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Utilities  Capital  Expenditures 
Will  Stay  High  for  Some  Years 

Utilities  Rank  First  In  Expansion  Program  —  Will 
Continue  Leading  —  St.  Lawrence  Projects  In  Fore¬ 
front  —  But  More  Hydro  Power,  Railway  Equipment, 
Airtransport  and  Oil-Gas  Pipelines  Needed . 

By  DR.  R.  REDLER 

How  many  Canadians  are  aware 'jects  may  often  be  more  closely 
tJiat  the  utilities  are  holding  first  j  tied  to  progress  of  certain  manu- 
rank  in  Canada’s  tremendous  cap- '  facturing  or  mining  industries. 
Ital  expenditure  program?  'aluminum  in  Kitimai,  iron  ore  in 

So  much  is  being  said  and  writ-  Lbrador,  etc.)  than  to  the  general 
ten  about  the  expansion  in  the  growth  of  a  geographic  region.  But 
extractive  industrie.s,  mining  and  are  sufficient  indications  that 

oils.  Yet,  the  total  outlays  on  new  expansion  will  not  lag  for  the  1953- 
construction,  new  machinery  and  period,  even  if  the  St.  Law- 
equipment  of  these  much  glamour-  ^'^^ce  project  should  fail  to  ma- 
Ized  industries — $201  million  in  1952  t^f'^lize. 

—amounts  to  less  than  one  fifth  of  Quebec  Hydro  Ls  pushing  new 
the  capital  expenditures  undertaken  million  project  on  the  Bersi- 
by  the  utilities-in  central  electric  River.  Quebec  North  shore  has 
stations  and  gas  works,  in  railways!®  million  program  at  Manicon- 
and  tramways,  in  water  transport,  Q^tario  Hydro  expansion  is  to 
by  the  motor  carriers  and  the  tele-|*’°'*^  stable  through  19.54.  B.C. 
phone  and  telegraph  companies,  by  expansion  will  go  on  at 

municipal  waterworks,  the  grain  P*®"® 

elevators,  and  other  smaller  institu-  ®"'‘  ^"''®  Scotia  the 

tions  comprised  under  the  term  I  program  foresees  a  rise  in 
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“utilities.” 

In  fact,  the  utilities  account  for 
almost  one  quarter  of  the  total 


capital  expenditure  till  1955. 

Railways  Need  Equipment 


View  of  the  Valves  and  Fittings  Plant  of  Crane  Limited,  St.  Patrick  Street.  Montreal.  Since  this 
photograph  was  taken  a  new  extension,  making  a  total  of  17  buildings  in  the  plant,  was  erected  in 


The  railways  will 


on  with  _ 


centre  space  behind  angle  of  the  building  in  from  of  photograph. 


Canadian  capital  expenditure  pro-  Diesel  program.  Their  equip-  ^  m  «  •  ••  .  I  ^  J  C 

gram  of  $5,181  million  in  1952.  Their  obsolescence  problem  is  L  OlUmbtQ  ti CLS  I  intuCT »  OOOQ  rOF 

outlays  on  new  constructioin,  new  ®®  ever  was.  Few  would  be,  •  w  w  Fnwoi  I  ro  klo  Trnrl^ 

machinery  and  equipment— exclu-  admit  that  Canadas  rail-  T y/fgl gf  fflf/n  //Ifl/Yff! 

sive  of  those  on  repair  and  main-  today  are  as  “modern”  as  Cwl  III  A  lUUf^  M  tlCI  Il/llfl  '  Bq  |q  g  J  p  1953 

tenance — amount  to  $1,170  million.  were,  for  their  times,  ten  or  jil  ^  .  i  , 

This  compares  with  $1,006  million  o'’  ‘^irty  years  ago.  The  Canadian  Tariffs  and  Exchange  Difficulties'  -  ,  v«l  .  E 

for  all  manufaeturing  industries ®  steady  Chief  Hurdles  ta  Flaw  af  Trade  —  Jaoan  Laaks i  .  r  , 

combined:  with  $766  million  of  cap-  high  expenditures  for  thlCt  nurdlCS  ta  MOW  at  I  raoe  JOpon  LOOKS  ^ower  -  But  Impo 

Hal  expenditures  by  all  government  equipment,  not  to  mention  new  for  Resumption  of  TouriSt  Trade  tO  Eose  Dollor  Needs  Of  Capital  Gpo< 

departments,  inclusive  of  the  de-  piojects  in  connection  Situation  Also  Expected  To  Declir 

fence  program;  with  $758  million  aluminum  at  Kitimat,  nickel  -  -  -  -  |  _ _ 


Canadian  TariVfs  and  Exchange  Difficulties! 
Chief  Hurdles  to  Flow  of  Trade  —  Japan  Looks! 
for  Resumption  of  Tourist  Trade  to  Ease  Dollar! 
Situation 


Export  Values  May  Bej 

Lower  —  But  Import!  - -  —  . .  .  v  .u  u  .  ■ 

M  J  f\L  f"  •»  I  \  savs  he  hones  that  taxes  can  before.  ;  banks  had  increased  by  $442  mi' 

Needs  Of  Capital  Goods  he  ho^s  that  taxes  can  Confederation  they  were  I  ^  to,.,  millioi 

A,  e  »  J  T  come  down.  This  when  he  knows  u  j,  ,  .u  .  u  i  .  j  ®  *®^®'  $o.iil  miiiioi 

Also  Expected  To  Decline  ,,  ,  ,  ,  .  hardly  wise  to  the  Liberal  federa-jTT^i  :  „  :  liabilities  has  been  er 

- «  '  tion  and  what  it  meant.  But  this'A;_„i„  i„  .u- 

,,  J  ,•  •  T  1  ji  ^‘•■ed  Uncle  Louis  can  order  them  on  .  j  »  .u  I  accounted  for  in  the  nor 

After  small  declines  in  July  and  ^  •  .u  .u  ‘  hi®  .turned  up  from  the  „Q,,_rnment  accounts  Govcrnmci 

.  .  ,  ,  ,  A  A.  down.  The  second  is  the  way  the  _ _  •  „  r-  j  U.overnmeni  accounis.  uovcrnmei 

August  from  the  levels  of  1951,  the  liberals  are  trying  to  cover  up  province.  Hon.  Gordon  declined  by  $J 

value  of  exports  in  September  was  ^  think  it  was  Newfoundland’s  represen- 1  million. 

again  up  from  last  year.  The  value  ,  u  .•»  d  .  c.  i  *®^‘ve  in  the  cabinet,  gave  a  cock- j  .  -a  .i,  i  a 


cnonf  u  ' Lynn  Lake  and  iron  ore  at  Sev-  (Special  to  The  Financial  Times)  .  i,  ^  •  t  i 

spent  on  new  residential  housing  t  i  ^  After  small  declines  in  July  and 

and  with  $558  million  spent  by  Vancouver.  -  Japan  is  work- 1  from  the  Peace  River  area  of  Al-  August  from  the  levels  of  1951,  the 

Canada’s  prosperous  farmers  and!  Toronto  subway  may  ing  on  dollar  allocations  that  willjberta  can  be  completed  by  Christ-  p,  September  was 
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Some  Plain  Talk  for  Goverment  I  Chartered  Bann 

At  IVational  Liberal  Convention  |Pfofj(§  f)hoW 

Some  cabllnet  ministers  get  their  ears  pinned  back  on  score  ,  m  1 

high-handed  attitude  —  Good-bye  to  Commons  for  many  of  the  —  I  WAMfl 

Members  —  Pearson  and  Harris  in  short  leet  for  Liberal  '  1 1  vllU 

leadership?  , 

By  TEMPUS  _  t 

_ j  Partfalia  of  Govern 

Ottawa:  The  first  gun  in  the  to  give  the  impression  that  they  m  €  n  f  Securities  Ix 

next  general  election  was  fired  knew  best.  The  boys  from  the  p  O  H  d  S  $345  MillionI 

here  in  Ottawa  at  the  last  meeting  back  concession  told  our  elegant  LoOnS  Only  $72  Mil 

of  the  Liberals  before  the  vote.  cabinet  to  improve  on  their  man-  ^  ^ 

Hon.  Louis  St.  Laurent,  Prime  ners.  They  were  also  urged  to  lion 

Minister,  set  off  the  opening  gun.  get  out  into  the  back  bush  and  *  ' 

Worth  noting  were:  find  out  how  their  fellow  Cana-  The  increase  from  _  cen  s  o 

1.  The  Prime  Minister  s  rather  dians  live.  Too  many  cabinet  min-  extra  ivi  en  s  M  i 

•  .  A  Au  1  ui  ed  bv  the  two  largest  cnartere 

wistful  hope  that  taxes  might  isters  fancy  themselves  roughing  ^  “ 

come  down.  it  when  they  get  five  minutes  I  banks.  Bank  of  Montreal  and  Royi 

2.  Appearance  as  president  of  away  from  indoor  plumbing.  |  Bank  of  Canada,  points  to  ‘"^reas 

the  elegant  and  distinguished  H  was  a  soul  searching  meeting.  |  earnings  an  a  mo  ra, 

Duncan  K.  MacTavi.sh.  QBE,  QC,  it  was  an  earthy  conference  and  P*"®  ‘  ^ 

of  Ottawa,  who  will  head  the  Na-  it  was  good-bye.  too.  Some  of  the  |  banking  year  whic  drew  o  a  c  os 

tional  Liberal  Federation  in  sue-  boys  will  not  be  back  except  as  j®”  October  31. 

cession  to  the  late  Gordon  Fogo.  ox  members.  The  Liberals  feel  |  While  year-end  balance  shed 

3.  The  initial  appearance  of  the  confident  and.  in  my  opinion,  lare.  of  course,  not  yet  availabl' 

baby  cabinet  ministers.  Hon.  there  is  some  justification.  But  it  'figures  as  of  August  can  alread 
Ralph  Campney  and  Hon.  James  is  expected  that  about  140  Lib-  give  the  picture  of  a  significant  ex 

Sinclair  above  the  .salt  and  at  the  crais  MP  s  may  not  come  back  pansion  of  the  business  of  th 

head  table.  either  by  death  or  defeat.  So  the  i  chartered  banks  during  the  pre 

4.  The  opulence  of  the  press  buf-  boys  sighed  and  said  goodbye —  j  ceding  12  months.  This  expansio 
fet  and  the  quality  of  the  orches-  jiJs*  in  case.  [has  been  more  marked  since  la: 

tra  suggested  that  the  Liberals  ❖  *  •>  i^ay  when  the  Bank  of  Canada  of 

arc  the  party  in  power,  and  have  ,  government  is  finally  getting  :  filial, y  abandoned  its  policy  i 

the  money  to  do  things  up  right,  j  business.  Defence  produc-  Upecial  credit  restraint  after  it  ha 

...  ...  ,{.  jtion  is  really  rolling.  We  are  ready  I  obviously  been  cased  for  some  tim 

Ly  now  if  you  are  interested  in  !  *®''  Russians.  We  arc  gcUing  ,  prior  to  that  date.  September  an 
the  Prime  Minister’s  speech,  you  *®‘'  ®®''  nioriey.  This  is  it,  |  October  may  thus  show  greater  ex 

will  have  read  it  for  news  and  government  is  spending  pansion  which  would  be  in  ac 

you  will  have  digested  it  for  facts.  ;  ^®''  cloths.  cordance  also  with  the  usual  sea 

But  it  seems  to  me  that  two  things  „  .  ^  ^  .  sonal  trend. 

should  be  pondered.  One  is  the  ,  Newfoundlanders  turned  out  in  prom  August  1951  to  August  195; 
dubious  and  timid  way  the  PM  ‘°  Liberal  con-  ^  Canadian  deposits  of  the  charterc 

says  he  hopes  that  taxes  can  4*1?  banks  had  increased  by  $442  mil 

come  down.  This  when  he  knows  u  j,  ,  .u  t  u  i  .  j  i**®®  ®  *®^®'  ®‘  miiiioi 

that  taxes  can  come  down;  in-  Liberal  fedcra- j  T^^i^  rise  in  liabilities  has  been  en 

deed  Uncle  Louis  can  order  them  ^  "  Jn  t ; ‘'»’‘'>y  accounted  for  in  the  non 

down.  The  second  is  the  way  the  30  turned  up  from  the  ,  go^.^mment  accounts.  Governmen 


Ottawa:  The  first  gun  in  the 
next  general  election  was  fired 
here  in  Ottawa  at  the  last  meeting 
of  the  Liberals  before  the  vote. 
Hon.  Louis  St.  Laurent,  Prime 
Minister,  set  off  the  opening  gun. 
Worth  noting  were: 

1.  The  Prime  Minister's  rather 
wistful  hope  that  taxes  might 
come  down. 

2.  Appearance  as  president  of 
the  elegant  and  distinguished 
Duncan  K.  MacTavish.  OBE,  QC, 
of  Ottawa,  who  will  head  the  Na¬ 
tional  Liberal  Federation  in  suc¬ 
cession  to  the  late  Gordon  Fogo. 

3.  The  initial  appearance  of  the 
baby  cabinet  ministers.  Hon. 
Ralph  Campney  and  Hon.  James 
Sinclair  above  the  salt  and  at  the 
head  table. 

4.  The  opulence  of  the  press  buf¬ 
fet  and  the  quality  of  the  orches¬ 
tra  suggested  that  the  Liberals 
arc  the  party  in  power,  and  have 
the  money  to  do  things  up  right. 


you  will  have  digested  it  for  facts. 
But  it  seems  to  me  that  two  things 
should  be  pondered.  One  is  the 


fishermen  on  new  equipment  andj  (Continued  on  Page  10) 
construction.  'irtro  n  V/ 

There  follow  in  this  order:  Insti-jl952  DQnn0r  I  ©QT 
tutional  services  (hotels,  hospitals,  p  lj  Tniirictc 

etc.),  $254  million;  mining,  quarry- lOUllblS 

Ing  and  oil  wells  ($201  million);i|M  ^  C  nrici  EuFOD© 
wholesale  and  retail  trade  ($185  mil-  *  *  ^  1^ 

lion);  commercial  service.s,  finance.  ....  ....  ■  . 

Insurance  and  real  estate,  and  for- 

estry.  adians  To  Foreign  Parte 

Can  This  Expansion  Continue?  But  U.S.  Tourists  Hi 

Canada  has  enjoyed  a  magnificent!  Also  More  Numerous 

expansion  in  recent  years,  one  re-!  , 


result  in  steadily  increasing  pur-jma.s.  1953,  according  to  George  L. 
cha.ses  in  Canada,  according  to  McMahon,  president  of  Pacific 


®  deposits,  in  fact,  declined  by  $9 
■s  represen-l^iUi^^^ 


Kazuyoshi  Inagaki.  counsellor  at  Petroleums  Ltd.,  one  of  the  princi-  ^ 
the  Japanese  embassy  in  Ottawa,  pal  sponsors  of  the  project. 
who  has  been  surveying  the  mar-  Meanwhile  British  Columbia  in- 
ket  conditions  in  British  Columbia,  terests  are  preparing  evidence  for 


gain  of  $15  million  combined  withj 
5  per  cent  lower  prices  means  an 
increase  of  10  per  cent  in  the  vol¬ 
ume  of  Canadian  exports. 


a  shame  to  show  a  profit.  But  St. 
Laurent  was  still  trying  to  ex¬ 
plain  it. 


tail  party  for  his  flock.  I  O®  '®'’S®*- 

Some  were  groping  around  seek- i  ®® 

ing  a  reason  for  the  great  enthu-!"*  '"‘Sht  have  expected,  b; 


ho  has  been  surveying  the  mar-  Meanwhile  British  Columbia  in-  Canadian  exports  ^he  Chateau  really  extended  siasm.  The  answer  is  that  New- 1  ^®®’^  loans.  Curren 

;t  conditions  in  British  Columbia,  terests  are  preparing  evidence  for  remarkable  because  congratulations  should  foundlandcrs  are  no  fools.  They  I P®^***"  '®®"®  '"ceased  by  only  $1 

Mr.  Inagaki  expressed  the  hope  presentation  to  the  board  in  Wash-  go  to  Maitre  dc  Hotel  Victor  Her-  have  just  learned  about  the  gravy  ®”’''®"  ®®”  ’®®®®  experience, 

at  formal  negotiation  of  a  trade  ington.  where  a  favorable  decision  jjjggppQjp,^j^g  when  compared  with  ^®‘'  beautifully  banked  boat.  If  they  do  not  get  aboard  the  ,  ®  '  ’®®^  ®^  million.  By  contrast 

eaty  between  Canada  and  Japan  j  is  hoped  for,  despite  opposition  j  higher  sales  of  the  preced-  lobsters  and  ham.  jellied  meats  |  SS.  Gravyboat  before  elections  jt  j  chartered  banks  holdings  of  gov 


— - -  that  formal  negotiation  of  a  trade !  ington.  where  a  favorable  decision  !  .  .  j  .u 

Higher  Dollar  Lured  Can-  treaty  between  Canada  and  Japan  is  hoped  for,  despite  opposition  |?*®®PP®‘®'®®  compare  wi 

adians  To  Foreign  Parts —  would  soon  be  undertaken.  Japan,  from  at  least  one  group  desirous|!  ®  ®^^  Th 

auians  lo  rorviyn  .  4  •  Lf  _ _ _  *  *u  m  *u  mg  three  months.  The  disposal  of 

D  &  lie  he  said,  is  anxious  to  receive  of  piping  natural  gas  to  the  North- 

DHt  U.S.  Tourists  nore  *  4.  the  bumper  crop  may  prove  diffi- 

‘most  favored  nation  treatment  solwest  from  the  south.  ^  .  -4,.  4. 

Also  More  Numerous  the  volume  of!  The  Canadian  authorities  in-  *"  '"®'^  ®^  satisfactory  har- 

- - -  exports  to  Canada.  !voIved  have  already  given  their  p'®®^  ®’®®*  '^‘’®®‘ conn¬ 


ing  three  months.  The  disposal  of!  shrimps,  his  ham  and  roast  |  will  be  too  late  afterwards.  This,""^®"^  ®f  ®  ilRnr  Lsam 

the  bumper  crop  mav  prove  diffi-!  beef.  It  w..s  a  great  display  and  was  the  last  sailing  of  that  'bounti- j®^®[P’y  ^^40  million  to  $3,03 

ei.H  in  view  nf  the  .^ti.sfarforv  har-i  ^  '"^dc  a  wonderful  meal  Lady  ful  boat  before  the  1953  elections.  I ®  ’ . . 


reporters  favored  chicken  a  la 
king.  Then  there  were  half  a 


Although  there  was  not  a  line  in 


cord  beating  the  other.  The  revLsedl  what  has  been  known  for  some  '  •  .  U-anction  to  the  oronosed  oioeline  r'"'®®-  '^®  United  Kingdom  is  find-  '"®®®  ''®'^®  ®  u  .  .u  u-  . 

1952  estimates  of  capital  expend!-  time  is  now  slowly  confirmed  by  Under  present  conditions  the  ^  llberta  govL^ment  ^ alternative  sources  of  supply  ^®^®®  ®^  ®heese  and  fancy  he  papers  about  it  the  big  news  at  j 

turcs  are  once  again  four  per  cent!  oHicial  statistics;  The  sharply  high-  '^®U®  ®f  ®*P®rt®  '®  «  to  1  in  Can-  A  f  t  fe  f  b  |  ^  he  Liberal  convention  was  the  way 

higher  than  the  official  forecastsjei  international  purchasing  power  ®d®-®  t®v®®r  m  the  rans-Paeific  J”  Thus  for  the  first  time  in!  ^hat  the  Liberals  down  on  the  be  race  was  shaping  up  for  the 

_ J _ _  ..  AU _ „,u  .  I  .  r,.  U-- trade  with  Japan.  Last  year  Can-  ^1^000  lo  oe  con\incea  tnai  me  _ ..  ...u.  rtu-  _ . :  main  floor  got  for  their  $3.50.  I  leadership  of  the  Liberal  party. 


Shift  Sot  UnprofiUble 

In  the  pa.st  such  a  shift  in  tfi 
assets  of  the  chartered  banks  to 
wards  larger  securities  holding 


-  Cl  iiiAuiiiiAA.^ — —  I - -  -  A  ^  _:iu  janan  Last  year  Can-  “v  vuiivuiveu  mai  me  - 

made  earlier  in  the  year.  They  top; of  the  Canadian  dollar  has  induced]  ^  $12  500  000  Province’s  reserves  would  be  suf-jlS^a,  exports  to  the  U.K.  were  lower 

1951  expenditures  by  13  per  cent.jmore  Canadians  to  travel  abroad  ®  ®  onnHc  hut  Tanan  Ucient  to  warrant  export!’  Thci— ‘'y  *10  million— in  comparison 


the  physical  volume  gain  being  8 1  than  at  any  time  since  statistics  arc 
per  cent  while  5  per  cent  arc  csti-j  being  kept  about  these  movements, 
mated  to  be  accounted  for  by  higher  |  Official  statistics  cover  only  tra- 
prices.  j  yel  between  Canada  and  the  United 

The  question  is,  h(/w  long  this  States.  During  the  first  seven 


province’s  reserves  would  be  cuf.  1 1952,  exports  to  the  U.K.  were  lower  ““"r  soi  xor  me.r  1  aa.aau 

p  ovince  s  reserve,  would  bp  suf  ,  million-in  comoarison  ®'®  ®®‘  ‘"®®'^’  ‘he  press  fared  I  Coming  down  the  home  stretch  was 

ficient  to  warrant  export.  The  1  hy  $10  million  in  comparison  Apparent.  Hon.  L.  B.  Pear- 


What  the  Liberals  down  on  the  ‘be  race  was  shaping  up  for  the|''®®|‘‘  "®‘  have  been  regarded  a 
main  floor  got  for  their  $3.50,  I  leadership  of  the  Liberal  party.  |  P®''‘'®®*®''’y  conducive  to  highe 
rio  nnt  Icnnw  hut  thg»  nrpcc  farnH  Coming  down  the  homc  strctch  was  P''®U‘®-  R®‘  things  in  this  respec] 


worth  of  Japanese  goods,  but  Japan  warrant  export,  i  nc  . . .  "-■'“••""I  well  j  the  Heir  Apparent.  Hon.  L.  B.  Pear-  have  greatly  changed  in  the  pad 

purchased  Canadian  materials  Province’s  gas  and  petroleum  re- 1  with  19al.  Heavy  wheat  sales  had]  |  closely  followed  by  the  Dark  ‘wo  years.  Loan  rates  have  re| 

worth  $73,000,000,  and  the  Japanese  sources  board,  after  a  thorough  in-  ‘  «  rnain  reason  w  y  a®a-  people  are  making  a  fuss  !  Horse,  Walter  Harris.  After  a  fast  maincd  stable  while  the  yield  ( 

consulate  expects  that  this  will  rise  vesfgation,  reported  that  ‘he  .[f  "BHtLh  ®hout  the  fact  that  St.  Laurent  start,  and  a  quick  break.  Pearson  -'bort-term  government  bonds  h 

to  $100,000,000  this  year.  ■  ‘•®®®‘-''®®  were  adequate,  and  the  Hect  the  influence  of  the  Biitish  gn„oi,„eed  he  will  sec  the  had  been  running  confidently,  almost  doubled.  This  has  led  to  tl 

High  Canadian  tariffs  and  ex- '  i Evoorts  to  U  S  hoys  through  the  next  election.  ®wiHly.  But  Harris,  seeing  the  absurd  position  that  the  charter* 

.  ..  .  •  permit  to  the  pipeline  company,,  Higher  Exports  to  L.s.  „  .  .  . nr  bank.s  are  makinff  rail  loan.i,  at  2 


rate  of  expansion  can  reasonably  j  months  of  1952,  28  percent  more  High  Canadian  tariffs  and  ex-  pipeline  company, 

be  expected  to  continue,  how  long  Canadian  cars  returned  from  the  change  difficulties  are  the  princi-  ■yy^gj-tgpgj.t  Transmission  Co. 


Some  people  are  making  a  fuss  |  Horse,  Walter  Harris.  After  a  fast  ""^ined  stable  while  the  yield  01 
about  the  fact  that  St.  Laurent  and  a  quick  break.  Pearson  -'bort-term  government  bonds  ha 

has  announced  he  will  sec  the  had  been  running  confidently,  almost  doubled.  This  has  led  to  th( 

boys  through  the  next  election.  ®wiHly.  But  Harris,  seeing  the  absurd  position  that  the  charterei 

cheers  of  the  back  benchers,  got  banks  are  making  call  loans  at  2'/. 


Canadians  will  be  able  to  findlU.S.,  after  an  absence  of  more  than  Pal  hurdles  in  the  way  of  a  greater  Canadian  Board  of  Trans- 1  States  at  $193  million  were  six  mil- 

opportunities  to  divert  over  20  per  one  day,  than  had  done  last  year,  ‘wo-way  flow  of  commerce  across  Commissioners  offered  the! Hon  higher  than  in  Septemebr  1951. 

Af  this  rifnec  tA  thp  TI  S.  WFTP  Uh©  PaCiflC,  aCCOrdillg  lo  Mr.  Ina-  4  u,,*.  au;,-.  _ _ _  PAAci/^afimn  fKa  iKU ian  Af 


By  contrast,  exports  to  the  United  ^i®  '®  ®®  surprise.  Indeed  it  | 
41<12  ,miiimn  civ  mil.  would  bc  a  surprisc  if  he  didn’t,  j 


cent  of  the  Gross  National  ProductlBut  one-day  visits  to  the  U.S.  were  while  overcome  Considering  the  prohibition  of  cattle  ‘Xj7t"l2rought  Tn  sLT  ^s^’oTJ'  Indeed\o  mentio7  thrst“  ITurentl  give  a  yield  of  3  per  cent'and  more 

to  new  projects  which  increase  I  also  up  by  21  percent.  •  who  p  board  gave  the  company  and  meat  exports  to  the  U.S.,  this  ^  ®®  ‘  brought  in  some  resolu  aimnct  iik»  m»nfi,An  !  On  the  other  hand  however  th( 

employment  opportunities  and  the!  The  number  of  Canadians  travel-  Japan  now  as  a  o  ar  supp  y  pe,n,ission  to  proceed.  The  Wash-  appears  a  remarkable  achievement,  ‘‘®®  ®bout  taxation  that  sounded  a  successor  infronf  of  a  rci"ninir!  interest  paid  by  the  banks  on  tim* 
productivity  of  labour.  [ling  to  the  U.S.  by  boat  was  up  42  ‘rom  U.S  military  orders  and  commission  has  the  final  due  largely  to  higher  base  metal  ‘®®  ‘'"®U®®s  and  which  also  gave  7;;g;cr"77‘"';r°can7  “  ^dep^^^^^^ 

Residential  housing  has  been  fal-  percent,  travelling  by  plane  12  per-  -L  windfall”  Tnd  probably  be  exports.  For  the  first  three  quarters  Jj^'t^rboys  snor'Jed^'in  ^eri'  P®RU®ians  -  even  Liberals  -  from 'at  the  rate  of  Ui  per  cent,  a  rat. 

ling  off  from  the  high  levels  of  cent  and  travelling  by  bus  a  per-  P  ^  given  during  the  next  few  weeks,  of  1952  exports  to  the  U.S.  arc  just  >"  ®®'-‘®‘‘  den- 

1950  and  1951.  There  are  son'e  cent  during  the  months  of  May  and  y  Washington’s  Significant  Role  only  $21  million  lower  than  last  •  convince  vr,..r  Right  now  the  Heir  Apparent  has!  These  deposits  have  been  rising  o 

doubts  whether  the  r6te  of  expan-  June.  Taking  these  means  of  trans-  P  g  The  reason  for  Washington’s  year.  Considering  a  loss  of  some  $80  y®  cannot  convince  your  the  blessing  of  St.  Laurent  seem-llcte,  the  inactive  notive  deposit' 

Sion  can  be  maintained  in  manu-  portation  together,  the  incroase  for  May  Face  Difficult  T  mes  (Continued  on  Page  18)  I  (Continued  on  Page  18)  i®gly;  ot  the  Shades  of  Mackenzie! Passing  the  four  billion  dollar  mark 

facturing  with  many  tof  the  major  ‘he  first  half  of  the  year  amounts  When  the  present  supply  of  dol-  7  7  ®®®'''"®®  King;  and  of  quite  a  few  of  the  last  spring,  for  a  rise  of  $219  millior 

projects  due  for  completion.  Gov-  to  9  percent.  lars  dries  up.  Japan  may  face  a  A  M  .  Si  hot  Grit  and  to  that 

ernment  department^  too.  may  ^  More  U.S.  Visitors  Here  difficult  time,  Mr.  Inagaki  fears.  Q0|'|Q  OlGQITI  pOWGr  rlQIlS  V<Qll  ‘here  was  no  immediate  answer.  handsome  Walter,  he  has  on  this  important  item  thus  hav. 

have  the  greater  part*  of  the  con-  Fortunately,  the  premium  U.S.  but  a  trade  treaty  with  Canada  some  o  e  ca  -  backing  than  he  realizes,  not  gone  up  as  other  costs  did 

..ruetta  projects  under  the  de-  residents  had  In  ntost  pU.es  to  pay  gi,l„g  Japan  eeruln  advantages  pQf  ItlVeStlTient  Of  $50  Mil  lOIIS  plLd^'b “ek "by UberT  abandoned  er.dr 

fence  program  under  roof.  for  Canadian  funds  did  not  deter  not  now  enjoyed  would  e^se  the  ^ „  •  7,  7  ...  *  Liberals,  ^im;  St.  Laurent  is  fonder  of  him  restrictions  appear  still  reflected  ir 

Continued  Growth  For  Utilities  ‘he  movement  of  U.S.  travellers  to  situation  to  some  extent.  The  ad-  -  -  — —  The  Privy  Councillors  were  told  ^^g^  realizes  and  the  back  the  fact  that  the  chartered  bank' 

There  arc,  however.-good  reason.s  Canada.  The  gain  has  not  been  so  vantage  to  Canada  from  such  a  Coming  upon  the  heels  of  re-  dro-electric  sites  left  on  the  Amer-  not  to  act  so  haughtily  and  not  (Continued  on  Page  18»  are  holdine  S43  million  1e«  of  nor. 

to  hol.’ov.  fHo(  (!,»  ..(Mu.e.. - startling,  but  there  were  6  percent  treaty,  he  claims,  would  be  a  more  PO'’ts  from  California  mteresU  of  lean  side  and  that  thermal  power - “  “  InZ 

a  whole  will  continue  ^  stroL  nniar  ®‘®'-®  U-S.  cars  counted  at  border  abundant  supply  of  less  costly  mer-  a  plan  to  produce  electricity  from  from  Alberta  is  the  only  solution,  j— -  P  “>• ‘'®^  and  $29  millior 

of  r»npHi.n  Avvybonc.'y.;  *7  7.'  crossings  points,  the  gains  being  chandise  and  the  payment  for  these  Alberta’s  coal  is  the  announcement  Preliminary  talks  with  American ,  y  I  n  .  If  I  •  (Continued  on  Page  18) 

2.3  years  ‘  most  pronounced  in  Manitoba,  Al-  goods  by  Canada  would  create  a  by  Ford-Highwater  Collieries.  Can-  technicians  have  been  enthusiastic-,  LW€TQI  g  CLTlV  tlOUS^Cl^CLIllTl^  l“ - - - - - 

This  belief  k  h;,4.n  on  fo.fn  berta  and  the  Yukon.  The  number  fund  of  currency  in  Japan  for  the  adian  promoters  of  the  project,  ally  received,  although  the  import-;  .  ®  I  WHERE  TO  FIND  IT 

Independant  of  the  ir-felv  St  t  ,7^  I  of  entries  of  non-resident  travellers  purchase  of  more  Canadian  sup-  ‘bat  initial  financing  plans  are  ant  role  played  by  United  States]  IH  N  fill)  ' 

rererseawav  aSd  Sr  I  “•®"‘  ‘h®  U.S.  by  train,  bus  and  plies.  '^•®“  underway.  federal  government  power  author-j  l#I  It  tW  DTUnSlVlCR  - 

which  will  f  plane  showed  an  increase  of  five  Resumption  of  the  tourist  Indus-  Ford-Highwater  owns  semi-an-  ities  remains  a  vital  issue.  Industry]  f  ^  ,  Have  U.S.  Elections  Been  Over- 

....  investment  of  ,(..rinn  (h<.  first  half  nf  the  a  la-oo  snaio  in  Tanan  IS  thracite  deposits  with  estimated  re-  as  a  whole  in  the  area  is  deeply;  i  _  emphasized  by  Stock  Markets?  3 

wo  m,ll.on  In  ,.ch  „!  Ibn  g,oup.  >bv  I.rvt  half  ol  tbe  ^  "J"  „„„  i.jco.oM.OOO  tob,.  conoerned  with  petlodln.l  and  un.''- - ' I iWg'Tf  a 

"S'T.lr  T^or'-  "•*!  However,  .be  grea.e,  invr.aa.  .n  T.  ioba'l  r  jaganL  conns.,-  located  about  42  bdlcs  ,ro™  High-  toreseeab.e  power  shortages.  Estab-'  ”'7  wV'ao';!!^^. 

,  .  .n,p  niimher  of  Canadians  travelling  inr  rnnnrts  water,  Alta.  Steam  plants  will  be  lishment  of  many  of  the  large  in-  's  ‘bat  they  are  house  clean-  mto  power.  They  will  appoint  a  Factor  in  Legislative 

n  a  oom  of  the  pt(,portions  ex-  .  .  compared  with  that  of  In  soite  of  overtures  made  by  built  at  Highwater  when  a  railroad  dustrie.s  in  the  Pacific  area  were  ing.  They  also  say  that  the  Grits  ^cTctakcr-leader.  He  is  to  b®  Austin  i  Powers  ^  5 

rSndrncv 'to^lag^S7nd'’ir*  Americans  travelling  in  Canada  has  Communist  China  designed  to  have  bas  been  constructed  from  the  mine  based  on  forecasts  of  adequate!  g^ked  for  their  defeat  in  New!  (Government  Panders  to  Labour  fl 

y  ag  beh  nd.  It  is  gen-  reflected  during  last  summer  Tanan  nnrehase  iron  sunolies  from  ®'‘®  ‘u  ‘bat  centre.  Electricity  gen-  power  supply,  something  which  just ;  .  a  i  Agriculture  and  who  was  to  haveipaths  of  Glory  Lead  Through  ” 

.rally  admitted  today,  tba,  rc,ld.  “7"  “ate  of  p.ssen^  M.behnr".  indulwairh.re^^b^^^^  crated  a,  Hlgbwa,.,  will  be  Irana-  ha.if,  work«l  ont.  :  Brun.w.eki  and.  also,  they  op.„en„„  p„m,„  ol  the  province  If  and  I  Parliamentary  Aide, 

ential  housing  cannot  keep  on  at  ’  .  mitterf  (n  the  Ameriean  border  tn  A  A  J  u  a  1  4  •  that  Premier  John  McNair  gotiwhen  John  McNair  got  out.  But  Pbcnomenal  Growth  in  Volume 

»ven  fhe  redfieed  ,  tee  nf  10-0  0"  Canadian  transit  systems.  For  lieve  that  Japanese  steel  mills  will  muted  to  the  American  border  to  a  tremendous  hydro-electric  P'®*  i  n,PA.inpp  !  ,  m  •  j  j  a*  *  a'  Variety  of  Energy  in 

ruhout  a  grit  dea'  n?  deve  -I®®®’  ‘b®  ‘®‘al  Ug®re  of  surface  continue  to  buy  ore  on  a  large'-serve  the  power-hungry  Pacific  ject  on  the  Snake  River,  whicn  [ ;®>®®  McNair  did  not  go  out  a®^,  Canada  .  ...^  -  “ 

^t  work  u  ater  go  transportation  is  5.3  percent  below  scale  in  British  Columbia.  In  fact.  Northwest  States  of  Washington,  gppears  the  only  remaining  major  !  So  say  New  Brunswick  Liberals- ,  Taylor  never  went  m.  |  %e7  “piwir  with  ‘  oSirt 

^  77  b7n7  nd  r  *^7  ‘  1951.  only  interprovincial  bus  traf-  there  is  evidence  that  the  present  Oregon.  Idaho  and  Montana  The  source  left  in  the  area,  has  been  , ‘bus  the  chatter  runs  here  at  the]  But  Taylor  will  be  60  next  year.]  &rcer  .  .  . . .  1* 

linr,  Thf7 777?  T  tramway  somewhat  higher  than  last  I  rate  of  shipment  will  be  stepped  up  Financial  Times  is  informed.  repeatedly  shelved  by  Congress  be-  i  Liberal  convention  in  the  Chateau] some  of  the  Young  Turks  pointed  Financial  Records  of  pnadian 

areas  of  he  77777  f  yea-  i  during  the  coming  months,  not-  Ford-Highwater.  headed  by  in-  cause  of  its  great  cost  when  com- ]  Laurier-they  are  going  to  call  a;out  to  me.  and  said  one:  ‘  that’s |  Jubhe^UUm^^^^^  15 

fnr  the  growth  "of  v  77™er  setti  '  Overseas  Travel  Up  Too  j  withstanding  protest  from  interests  terests  long  associated  with  the  pared,  for  instance,  with  thermal  j  meeting  and  reorganize.  Some  timcjtoo  old.  So  Taylor  gets  the  thank-]  Expansion  on  Prairies.  14 

,  X  1  o  ®  No  overall  statistics  are  available  I  here  who  would  prefer  to  see  the  Eastern  Canadian  utility  industry,  power  from  Canada.  in  November  fhe  Herring  Chokers  ioss  job  of  leading  the  party  in  the  “ 

ments.  ...  .  I  .  .  .  .  .n  _-a  a _ au..  /-...a  '  (n  h.bld  ,  COMPANY  I.NDEX 


ould  be  a  surprise  if  he  didn’t  I  ®  burr  under  his  tail  and  started  to  |  P®*"  ®®®‘  against  the  security  o 
The  government  got  some  plain  k®®  R^®  |  short-term  government  bonds  whil. 

Ik  from  some  of  it.s  mgmh..rs  There  was  no  talk  about  it.'s®®b  short-term  bonds  themselve; 


“If  you  cannot  convince  your 

own  supporters  how  do  you  ex-  ....  i  , 

.  pect  to  convince  the  electorate.”  Mackenzie] Passing  the  four  billion  dollar  mark 

asked  one  hot  Grit;  and  to  that  ^  ^^19  millior 

IV..,,...  .  •  J-  »  cabinet.  from  August  to  August.  Bank  cost! 

there  was  no  immediate  answer.  *  *  j  ” 

A  „  ,  AU  As  for  handsome  Walter,  he  has  on  this  important  item  thus  hav. 

Incidentally  some  of  the  cab-  u  ■  •  au  ,•  a  ' 

innt  4  .u  i  "‘®‘’®  backing  than  he  realizes,  not  gone  up  as  other  costs  did. 

met  ministers  got  their  ears  .  u  '  .  •  .  . 

I  ninnnA  u„„i.  u  1  ITU  .  "®'^®  bss  3  socakiog  Tcgard  for  The  recently  abandoned  credi 

Th  Pri  r  ^  Uaurent  is  fonder  of  him  restrictions  appear  still  reflected  ir 

not  ‘R®  ‘b®  ‘ba‘  ‘be  chartered  bank' 

.  _ so  haughtily  and  not _ (Continued  on  Page  18) _  are  holding  $43  million  less  of  cor. 

poration  securities  and  $29  million 
w»  m  m  I  (Continued  on  Page  18) 


ing  a  successor  infronfof  a  reigning i  mtcrest  paid  by  the  banks  on  tim. 
monarch.  But  you  can't  stop !  f^eposits  remained  also  unchange, 
politicians  —  even  Liberals  —  from’^t  (he  rate  of  Hi  per  cent,  a  rat. 
thinking.  which  has  been  in  force  since  1936 

Right  now  the  Heir  Apparent  has 'These  deposits  have  been  rising  o 
the  blessing  of  St.  Laurent,  seem-jltite,  the  inactive  notive  deposit! 


Liberal  Party  Housecleaning 
in  New  Brunswick 


WHERE  TO  FIND  IT 


Ford-Highwater  owns  semi-an-  ities  remains  a  vital  issue.  Industry]  A.F.C.  1  Have  U.S.  Elections  Been  Over- 

thracite  deposits  with  estimated  re-  as  a  whole  in  the  area  is  deeply;  I  ^  emphasized  by  Stock  Markets?  3 

serves  of  over  1.500.000,000  tons,  concerned  with  periodical  and  un-  1  Non- 

located  about  42  miles  from  High-  foreseeable  power  shortages.  Estab-  ttawa.  News  from  New  Bruns-  they  will  start  the  long  back 

water,  Alta.  Steam  plants  will  be  lishment  of  many  of  the  large  in-  wick  is  that  they  are  house  clean-  into  power.  They  will  appoint  aj  izing  Factor  in  Legislative 
built  at  Highwater  when  a  railroad  dustrie.s  in  the  Pacific  area  were  ing.  They  also  say  that  the  Grits  ^'T^tsi^cr'leader.  He  is  to  be  Austin  i  Powers  . -■uV  'wl'i'  * 


a  tendency  to  lag  behind.  It  is  gen- !  ^ 
erally  admitted  today^  that  resid- 1 ! 


Overseas  Travel  Up  Too 


rate  oi  snipmeni  win  oe  sieppea  up  - - —  .u,  - -  lepeaieaij,  sucivcu  uy  u-uiisiu-s»  uc-  . -  - - -  - 1  -  ’  ,  .  n  uT'  ttaV,-:-  •  ,, 

i  during  the  coming  months,  not-  Ford-Highwater.  headed  by  in- [cause  of  its  great  cost  when  com- ]  Laurier-they  are  going  to  call  a  out  to  me.  and  said  one:  That  s  j  ^  P^ubhc^UtUities^^^^^^  13 

j  withstanding  protest  from  interests  terests  long  associated  with  the  pared,  for  instance,  with  thermal  i  meeting  and  reorganize.  Some  timcjtoo  old.  So  Taylor  gets  the  thank-]  po^g,.  Expansion  on  Prairies.  14 


No  overall  statistics  are  available  I  here  who  would  prefer  to  see  the  Eastern  Canadian  utility  industry,  power  from  Canada. 


in  November  fhe  Herring  Chokers  less  job  of  leading  the  party  in  the 


More  Water  Power 

By  far  the  biggest  item  in  the 


regarding  overseas  travelling  by  [ore  held  in  reserve  for  domestic  has  had  the  project  under  survey  |  Ford-Highwater  plans  immediate,®''®  going  to  get  together.  Out;  interregnum.  He  is  expected  to  hold 


Canadians.  Trans-Canada  Airlines  |  steel  mills  yet  to  bc  built. 


COMPANY  I.NDEX 
Aluminum  Co.  2  G.  W.  Life 


ifor  several  years.  The  development  construction  of  a  steam  plant  lo  I 8°  ‘b®  "id  guard.  Out  also  the 'on  until  about  1954,  or  maybe  1955,]Amalg.  Electric  3  Interciol.  Coal 
jhas  been  speeded  up  because  of  produce  300.000  k.w.  and  believes !  maimed,  the  halt  and  the  blind. [by  which  time  some  younger  man,Amur«oa^  9  ,Ker?-Addis“on' 


former  cabinet. 

I  Then  the  Young  Turks  will  step 


I  Atlas  Steels 
'  Barymin  Co. 


capital  investment  uroaram  of  say  their  Atlantic  crossings  were  up  Large  quantities  of  grain  havejhas  been  speeded  up  because  ofjproduce  300,000  k.w.  and  believes  maimed,  the  halt  and  the  blind. ^oy  wnicn  time  some  younger  m®n  j  9  iKerr-Addi 

Utilities  play  the  ce  itraG  electric  Percent,  but  would  have  been  also  been  shipped  through  Vancou-|the  scarcity  of  power  which  has  that  they  can  mine  the  coal  at  thcjThis  will  include  some  of  McNair’s] will  emerge  and  get  the  (tonvention. ^  Asem  Metals  9  ^ 

_ _  „  J  „  .  '  „  A-  higher  but  for  lack  of  plane  space,  ver  to  Japan,  and  after  a  lapse  of  struck  the  hungry  Pacific  North- !  unprecedentedly  low  cost  of  $2.00 1  ^‘"’mor  cabinet.  ^  ^  Barymin  Co.  9  MacLaren 

SbiPPi®8  nnes  were  overlooked  all  many  years  Japanese  buyers  are|west  area.  !  peT  ton  Management  engin'eers  Then  the  Young  Turks  will  ®‘®P  L //  t7  several  iB^^'l^u’^trlc 

total  outlay.  Big  water  power  pro-  ‘^®  a  sniall  amount  of  Canadian  Resulting  from  the  establishment]  brought  to  Highwater  from  New|'n  and  run  things.  They  plan  to|“^^  ^  wilderness  of  opposil  Can. ’so^'oiu''  9  iMe?lirp' 

_ _ I  from  Montreal,  Quebec  and  Halifax  lumber.  Before  World  War  II  Ja-  of  aluminum  and  other  big  con-iyork  representing  the  J  G  Whytel®‘®an  house  in  a  big  way.  A  births  ’  RR  Canadian  Car  2  .Mexico  T: 

~  :  I  .  .  lUlR,  ivpitacil  1*116  lilt  u.  tr.  »Tiijvt|  .inn  Thev  nrlmi.  it  it-ill  An  thorn  nn  /'.n  InH.,c:trio>  d  Nafi  Sto< 


9  Larose  M.  10 
5  Loblaw  Grocet.  5 
9  MacLaren  P.&P.  3 
10  MacLeod  Codes.  10 


It  looks,  meanwhile,  as  if  the  Bordulac  M.  to  MacLeod  Codes.  10 

®R  T  iKoraIr  aro  roonnoiloA  tn  ronoral  BB  C.  EleCtHC  3  i  MSp.  Leaf  Card.  5 

to  i  Liberals  are  reconciled  to  several  g  Teleplione  3  Massey-Harris  3 

..  years  in  the  wilderness  of  opposi-  Can.  So.  Oils  9  iMer^y  Paper  3 

th  r  Canadian  Car  2  .Mexico  Trams.  3 


are  estimated  to  have  carried  one  pan  was  regarded  as  one  of  theisumer  industries,  plus  the  Hanford, [organization,  have  completed  their  [ c®'’tHicate  that  goes  back  too  far;*'®”’  ^*‘®^  admit  it  will  do  them  Can.  ^n^stries  4  jJ 


^  - -  —  --  -  _  _  _  J,,...  --  - -  - ;  VI  gaiiiAaiiwii,  iiavc  --  - -  -  - — - 

COmpdny  CSminQS  |  fourth  more  passengers  than  they  most  important  markets  for  British  [Washington  atomic  energy  plant,  I  survey,  and  it  is  reported  that  their  will  be  a  sure  pass  to  outside. 


Net  Earnings 
(000  omitted)  Earned 


Columbia  forest  products. 

Gas  Pipeline  Before  1954 


Cas-iar  Asbes.  10  Ogilvie  Flour 
Cenfl.  Can.  Inv.  4  Que.  Nickel 


Dom.  Malting 
Wr. Hargreaves 
Can.  Bakeries  . 
Ofllvle  Flour 

Dfstil-Seagrams 

Total  to  date  . 

Change 


271 

192 

2.99 

663 

744 

0.12 

202 

141 

2.03 

1,297 

1.148 

1.92 

37.231 

43.200 

4.25 

43,423 

— 

la.sttvi 

. . . . . = —  . . . r——"-  - ;  ..  A.„A.A..e,,—  - - .aj  r—"*’ I  survey,  ana  ii  is  lepuiieu  iiia*  men  .  —  -  H  o-h  T  Vi  FI  ’  Cent'I  Can.  Inv.  4  Que.  Nickel 

had  done  in  1952.  IColumbia  forest  products.  [experts  believe  that  at  least  750.000  j  findings  fully  confirm  estimates  Emphasis  will  be  on  youth  andi  'o*'  Hugn  Jonn  C *®®"')"^S>  j,jjpjjj.gnj.jjun.  9  Quemont 

Overseas  travelling  next  year  is  Gas  Pipeline  Before  1954  jk.w.  (1,000,000  H.P.)  additional!  niade  by  Ford-Highwater  itself,  the  Open  Sesame  to  Liberal  office!**’®  "^w  Tory  premier  came  readily  I  CTCkshutt^^^^  ^5 

expected  to  run  even  higher  for  If  the  Federal  Power  Commis- 'power  will  be  required  in  this  areajybe  full  significance  of  $2.00  coal  will  be  an  ability  to  go  upstairs]*''®"’  **R®’  least,’  said  ®"® j 

two  reasons:  More  shipping  and  sion  at  Washington  gives  its  ap-|with  each  passing  year.  i  may  be  appreciated  when  it  is  without  puffing  and  to  walk  with-,®*  ‘*’®  reform  Pievcment |  jg  of  Cam 


plane  space  and  the  coronation  asiproval  to  the  importation  of  Cana- 1 


No  Economic  Hydro  Sites 


an  added  incentive  for  Canadians  | dian  natural  gas  by  the  Northwest;  Well  informed  quarters  feel  that  production  of  about  1,000,000 1 


line  luii  signiiicance  ui  cud*  - . - . .  -  6-  hk-— i  reform  movement  D®'"*  M-  ‘0  Slmpaon-Seart  2 

may  be  appreciated  when  it  is  without  puffing  and  to  walk  with-,®*  ‘®®  -  ®®®S  reform  movement  jg  Canada  2 

.  ....  n  ,■  n  J  1  21  rarid  Icadcrs,  “Flemming  had  the  good;  Empire  Oils  to  'Torbrlt  Silver  10 

I  noted  that  Ontario  Hydro,  planning  out  a  cane.  .  .  a  •  Federal  Grain  5  Trans  Mountain  t 

'sense  to  pick  a  young  cabinet  in-  oen’l.  Dynamics  3  W’peg.  Electric  2 


j  to  cross  the  Atlantic, 


jstates,  the  proposed  gas  pipeline  i  there  no  longer  arc  economic  hy 


(Continued  on  Page  18) 


They  even  have  it  planned  how  [stead  of  old  crocks.” 


I  Ct.  Lakes  Paper  3  .Yukore  U. 


THE  FINANCIAL  TIMES.  NOVEMBER  7.  19.i2 


Seagram  Adds 
Export  Market 
Despite  Hurdles 


Heads  Loon  Association 


Dividend  Declarations 


Earnings  Off 


*  A?nevv-Siirpa<s  Sho?  ... 

In  Aluminium  of  Can.  Pfd  .. 
•  rOgreSS  Keporrea  in  .^nglo-Cdn  Telephone  ’A’ 
r  r  ^  •  Anfflo-Hui'onian  M . 

roce  or  (.urrency  ond  Aluminium  Limited  . 

_  ,  •  .  •'Vnacon  Lead  Mines  . 

Other  Difficulties —  .^isus  corp.  pfti . 

.\igiis  Coi'p.  Common  .... 

Earninos  Off  jRank  of  Mniilie.al  ... 

— '  Bank  of  'roi-onlo  . 

Ftsea.  years  ended  ^.i.ly  Ms. 

iwi  Balliiiist  P  &  P  •■B"  _ 

s  Inrome  U8.«5«,(II8  I7L34«.:I.'S0  ‘ • 

Earnln;s  3;.I83..M.5x  43.I99.:2H  "  S 

per  share  4.2,3  4.93  rIh''i'’ 

t  Capital  .308.280.1)81  290..395.4.32  p"m‘»  C'Uld  L>i  edging 

Ratio  3  3K. I  4  18.1  I  t  anada  Cement  Common 

■inrliided  84.0.30.000  credit  earry-  ; 
of  rofntiHahi.  k'  p  T  ICdii  fairbanks-M.  Com.  . 


Sales 

Gross  Inrome 
.  Net  Earnln;s 
Earn  per  share 
Work  Capital 
Ciirr.  Ratio 


Fisral  years  ended  liilv  3lsl 
1952  1951 

$  t 

741.5:2.845  78«.022,.547 

ne  148.858,818  171, 240.3.50 

5S  37.283.535x  43.199.729 


Oct.  31 
.\ov.  •> 

.Vov  10 
Dee.  S.3* 
Nov.  7 
Dec  1 
Oct.  .31 
Oct.  31 
Oct.  .31 
Oct.  .31 
Nov.  15 
.Nov.  28 
N  ov  3 

.N  ov  3 

Nov.  4 
.Nov.  10 
No\ .  20 


Earn  per  share  4.2,5  4.93  g  ,,  ,  r.  ,  ^  *1' 

Work  Capital  .308.280,081  290..595.452  p"m‘»  Ctold  Uiedgmg 

Cnrr.  Ratio  3.,5S-1  4.18-1  |  Canatia  Cemetil  Common 

X — inrliided  84,0.30.000  credit  carry- ; 
back  of  refundable  K.P.T.  f  atrbanks-M.  Com. 

On  .sales  about  $4.3  million  lower  ,  ilnifiiosTld.  i::::.': 
tnan  for  previous  yeai  ,  iJisUllers  j  c'anada  Foils 

Corporation-Seagrain.s  Ltd.  repoiTs  Canada  Foils  "A"  . 

for  fiscal  period  ended  Julv  ;)lsl  !>;ooada  S.vfeway  l,t  Pfd 

last  a  noticeable  drop  in  gross  in-  Vd'v  Bakei  ms "■ 
come  and  a  moderate  decline  in  net  c'dn.  far  st  Foundry  "A" 
earnings  after  all  ch.aiges.  t-du.  fai  sN  Foundri  Com. 

It  IS  worthy  of  note,  however,  StJ,'''  ^ 'i'?o 
rnat  comparison  on  quarterly  earn- .  jjasiic  'I'reiliewcy 
ings  for  past  2  years  shows  a  I  Catelli  Food  Piciducts.  '.A' 

marked  improvement  in  trend  for  c’atelli  Food  Produeis  'B’ 

final  2  quarters  of  year  under  re-  cm",  ’ 


.80  15 

5  no  1 .23 


1.00  1.20 

1.25  1.20 

1.80  1.60 

2.50  3. .50 

.1.50  3  <a 

1.50  I  25 

1.00  1.00 

1 .00  2.00 

5  00  5.00 

3.00  3.09  ' 

80  .75 

2.00  2.00  ' 

1  .30  I  .30  ] 

100  2.75  I 

.70  1.70 

5.00  5.00  I 


Canadian  Investment  Fund 
Adds  to  Portfolio  Holdings 

For  the  quarter  ending  September  30th,  Canadian  Investment 
Fund  reporLs  no  sales  of  portfolio  investments  but  a  substantial  num¬ 
ber  of  additions  have  been  made  ns  shown  below. 

PORTFOLIO  CHANGES.  JUNE  .30.  1952  TO  SEPTEMBER  30.  1952 
June  .20  Sept.  30 


DIVIDENDS  DECLARED 

And  Other  Official  Hoiieos 


Ldii.  Lai  aN.  FiHincli  N  Com. 

20 

Nov 

22 

Nov. 

Cdn.  Ur«a»e  Ac  UouK 

1.70 

.86 

s 

Dec 

12 

Nov 

Cdn  Oil  Common . 

.60 

.12*2 

Q 

Nov. 

14 

Oct. 

Ca>‘llc  rrelhewcv 

.10 

Jan 

2 

'Jec. 

Catelli  Food  Piodiicis.  '.A' 

.12  Vs 

Nov 

29 

Nov 

Cdielh  Food  Prodiicis.  ‘B’ 

.26 

Nov 

29 

Nov. 

Cenltal  Can.  Invest.  Pfd. 

5.00 

2. .60 

s 

Jan. 

2 

Dec. 

C'ochi  .ine-Diiniup  A’  ... 

RO 

.20 

Q 

Nov 

1.1 

Ocl. 

CocKshiitl  Farm  . 

1.00 

.25 

y 

Dec. 

1 

Nov 

.'onduit.*<  National  . 

1.00 

.25 

y 

Nov. 

8 

Ocl. 

LoiiK'fleration  Life  A?s 

16.00 

3.7.5 

y 

Dec. 

15 

Dec. 

Lon.'x.  D  tied  Sland,  S.  Pfd. 

1.50 

I.*) 

s 

Dec. 

31 

Nov. 

1st  quarter  Ui,l,)8..52!)  17.105.1 12 1  .c»ns. 

2nd  quarter  9.408,987  15,167.0{i2  -.oos  I  e.\tile  Mills  Pfd. 

.3rd  quarter  7.92,5.604  j,a4)  723  Consumers  Cil.3.ss 

4th  quarter  9,791.524  ,5  „7,i,K22  L  oi  rug.aled  Papei  C  oiiiiiion 

In  directors'  report  Samuel  Bronf- 1  c'osmos  Imm'n.al  Mills 

_  _  •_«*:.  *■_  *  •  F  f  ii.  C  01  o\  Distlllei  v  A 

man,  president,  .slates  that  in  face  of  n  f„ihv  Distillery  'B' 

exchange  handicaps,  export  bu.si-  fiowii  Cork  Sc  Seal  ....'. 

ne.s.s  is  expanding.  lie  refer.s  in  fmvis  .Ne.st  .“ass  Coal  .... 

particular  to  growing  demand  fur  Dnm  nion  Bridge  . 

company's  U.S.  brands. 

Over  the  last  few  year.s.  he 
aays  in  pait.  "progress  'in  export  Oiiiii.  A:  Anglo  Inv.  Pfd. 

business)  has  been  substantial,  both  Donolnic  Bros . 

in  terms  of  sales  volume  and  in  Dupuis  Fieres  Lid  Pfd.  . 

terms  of  new  markets  established.  Las;  Sullivan  Mines  . 

Today,  brands  of  your  Corpoiations  Lleetiolnx  top . 

subsidiaries  are  available  to  the  fu'd  Motors  . 


10,158.52!) 

9.408,987 

7.925.604 

9,791,524 


I  Cons,  rc.xtile  Pfd. 


I'extile  Mills  Pfd.  t.OO 


Doniinion  engineering 
Dimi.  ScoMish  Invest.  Pfd. 
Dom.  Stores  l.ld 


countr.v  with  which  trade  remains  ‘^Wrst  foal  “A 

possible  and  are  well  distiibuted  cieai  \Ve-t  foal  '  B 
throughout  the  world.  (irafion  Co.  .A  I.OO  .2.5 

.Seagrams  V.O.  Leads  Gypsum  Lime  &  Ala’tine  2  00  M 

'  “.Seagram's  V.O.  Canadian  whisky,  llannlum  folion  Common  1.40  .31 

F  Meai.i-iin  Hamilton  Colton  Pfd.  .  a.OO  1.2.i 

^e  pioduet  of  .loseph  F..  qiI  Co . 50  ,2,i 

w  Sons.  Litd.,  of  WaltiuH).  Ontciiio.  liuinher'^tdne  Shiie  . 

Iji  the  bigge.st  export  brand  of  all  Huron  A  Erie  .vitge 
the  subsidiarie.s;  and  the  export  inip.  Bank  of  fan. 


1.50 

..17 ‘ii 

Q. 

Nov. 

28 

Ocl. 

.10 

.50 

.12'j 

Q. 

Dec. 

1 

.\’ov. 

14 

.70 

.17'a 

Q. 

Nov. 

15 

Ocl. 

31 

.15 

Dec. 

1 

Nov. 

1 

..15 

Dec. 

1 

Nov 

1 

2.00 

.60 

Q 

Nov. 

15 

Oct 

1.6 

4.00 

2  00 

S. 

Doc. 

2 

Nov. 

1  80 

40 

Q 

Nov. 

25 

Oct 

.11 

80 

.;;o 

.s 

Nov 

14 

Oct 

.11 

2.. 60 

.82 ’2 

Q 

Dec. 

I 

Nov. 

IP 

.50 

y. 

Dec. 

15 

.Nov. 

17 

5.00 

1 .25 

y. 

Dec. 

1 

Nov. 

1.6 

1.20 

10 

Q. 

Doc. 

I 

Nov. 

1.1 

1.20 

..10 

Q 

Nov. 

15 

Oil. 

31 

25 

Doc. 

15 

Nov. 

14 

25 

Dec. 

IS 

Nov. 

14 

2.00 

..60 

y. 

Dec. 

5 

Nov. 

7 

.1.00 

.7.6 

y. 

Dec. 

in 

Nov. 

14 

i.<K) 

25 

y 

•Nov. 

15 

Oct. 

20 

1.70  !.70 

,87  Vj  1.00 


1  1.00  L60 

27  1 .00  1 .10 

10  15.00  11.50 

29  1 .50  I  ..50 

15  1.00  1.00 

15  1.00  1.00 

.30  1..50  l.iO 


I  K.  G.  Montgomery 

At  the  recent  annual  meeting  of 
I  the  Canadian  Consumer  Loan  .Asso¬ 
ciation  held  in  Winnipeg.  Mr.  Ken¬ 
neth  G.  Montgomery  wa.s  elected 
President.  He  is  President  of  the 
Sterling  Finance  Corporation  Lim¬ 
ited  at  Edmonton  and  of  the  Ed¬ 
monton  Eskimo  Football  Club. 

Ogilvie  Flour  i 
Earnings  Make 
23-Year  Peak 


,  Common  Stocks 

Shares 

Held 

Increase 

Aluminium  Limited  •!)  . 

7.000 

14,000 

7.000 

Asbestos  Corporation  Ltd . 

4.3,900 

45,000 

1.100 

Bank  of  Montreal  . 

10.000 

11.000 

1.000 

Bell  Telephone  Co.  of  Canada . 

27,000 

.30.000 

3.000 

Building  Products  Ltd.  . 

12,225 

13,000 

775 

Canadian  Bronze  Co.  Ltd . 

7,400 

8.000 

600 

Canadian  Celanese  Ltd . 

18.600 

19.775 

1.175 

Con.solidated  Paper  Corp.  Ltd.  . . . 

.39..500 

40,000 

500 

Dominion  Oilcloth  Ac  Linol.  Co.  Ltd.' 

'11,000 

12.000 

1,000 

Dominion  Textile  Co.  Ltd . 

55.000 

60.000 

5.000 

Industrial  Acceptance  Corp.  Ltd.  •2) 
International  Nickel  Co.  of  Can.  Ltd. 

8.500 

17.600 

9.100 

48.000 

49.000 

1.000 

Powell  River  Company  Ltd . 

36.000 

.37.000 

1.000 

Price  Bros.  &  Co.  Ltd . 

19.500 

20.000 

,500 

Royal  Bank  of  Canada  . 

Preferred  Stocks 

10.000 

11.000 

1.000 

Lake  of  the  Woods  Mill.  Co.  l.ld.,  7% 

295 

.345 

.50 

Ogilvie  Flour  Mills  Co.  Ltd.  7';'r.  .  ■ 

.570 

810 

240 

THE  BANK  OF 
TORONTO 

DIVIDEND  NO.  285 
Notice  IS  hereby  given  that  a  Divi- 


THE  DOMINION 
BANK 

Notice  of  Annual  General  Meeting 
The  -Annual  General  Meeting  of 


(lend  of  Thirty-Five  Centos  per  share ;  ,j,g  Shareholders  will  be  held  at 


Ion  the  Paid-Up  Capital  Stock  of  this 
I  Bank  has  been  declared  for  the  cur- 


! ;  the  Head  Office  of  the  Bank,  King 


rent  quarter,  payable  at  the  Head  and  Yonge  Streets.  Toronto,  nn 
;  Office  of  the  Bank  and  its  Branches  1  Wednesday,  the  tenth  day  of 


•^".?xt•rs;"a%^,'o7d‘er1|•;f“^ec°ord'^  next,  at  2^0  o'clock  p.m 


ithe  close  of  business  on  November 
'15th,  19.52. 

B.v  order  of  the  board. 

L.  G.'  GII.LETT. 
General  Manager. 

Ocioiier  28,  1952. 


By  Order  of  the  Board. 

A.  C.  ASHFORTH. 
General  Manager 
Toronto.  2nd  October.  19,52. 


•  It.  Split  2  for  1. 

•  2)  Including  2  for  1  split. 


ZTor'”"  Imperial  Bank  of  Canada 

NOTICE  is  hereby  given  that  an  NOTICE  OF  BONUS 

1  interim  dividend  of  One  Dollar  I 

nn,  u  c- _ I  Notice  is  hereby  given  that  a  bonus 

•  $1.00)  per  share,  Canadian  funds,  Twenty  Cents  (20c)  per  share  on 
has  been  declared  bv  the  Directors!  the  paid-up  iiapital  Stock  of  this  Bank 
...  .  ,  ...ui  ihas  been  declared  for  the  year  ending 

of  Noranda  Mines.  Limited,  payable 1 31st  October.  1952,  payable  at  the  Head 


„  ,  .  ...  ....  .• _  .  .U-  _ ./niin  fiv  "•  mine',  i-iuinv.i.  ;  31st  October.  1952,  payable  at  the  Head 

Taking  full  account  of  these  additions  to  the  portfolio,  (..Li  .  npcembrr  15th  1952  lo  Shai  ebold- '  Office  and  Branches  of  the  Bank  on 
lings  on  a  number  of  share  an.1  on  a  percentage  basis  were  as  foi-  '  '  '  land  after  Monday,  the  First  day  of 


COMMON  STOCKS 
.Automobile 

Chrysler  Corporation  ., 
General  Motors  Corp.  , 


Banks 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . 

Bank  of  Toronto  . 

Canadian  Bank  of  Commerce 
Roval  Bank  of  Canada  . 


With  Operating  Pro¬ 
fit,  Up  Widely,  . 

Improves  to  $1.92  a  I  Consolidated  Min.  &  Smlt;.  Co.  of  Can.  Ltd. 

‘Hudson  Bay  Mining  At  Smelting  Co.  Ltd... 
Shore  On  Common  international  Nickel  Co.  of  Canada  t,td. 

■  i  Noranda  Mine.s  Ltd . 


Shore  On  Common 


Oct.  .31 
Oct.  31 
Au2.  26 
Nov.  1 


,  ended  Aur.  list — 


1.2.i 
fi.OO  l.VI 


Bank  of  fan.  Bonus 


t[^nhime  of  Ihi?  product  by  our  100-  Impeiial  Oil  Ltd. 


.3^ar-old  firm  probably  ranks  among 

the  greatest  of  any  brand  ol  whisky  .Accept.  $1.60  Pfd . 

tn  world  markets  today.  It  i.s  leader  ind.  .Accept.  .52.<)0  Pfd . 

among  Canadian  Whisky  brands  Ind.  Accept.  *4.25  Pfd . 

Which  have  now  become  recognized  . 

as  amba.ssadois  of  goodwill  for  all  ulilitic.s  Pfd 

Canadian  goods.  The  way  in  which  |nve.<tiiient  Found.  Pfd.  .. 
advertising  and  sales  efforts  of  such  Investors  .Mutual  of  Can.  . 

Brands  bare  turned  the  interna-  Keir-Addison  G.  M . 

tional  spotlight  on  other  famous  Jamaica  P.S.  Pfd . 

Canadian  products  such  as  alumi-  Jamaica  P.S.  Com . 

llum.  lumber,  apples,  fish,  papei-  Jolm  I.abatt 

»nd  farm  produce  ha.s  been  ac- 

^nimed  both  at  home  and  abroad  au  LamDcrt,  a 

RS  a  Dotent  sales  and  prestige  factor  .^if  Lambert.  B’ 

for  Canada  itself.  ‘-a)" a  Secord  Candy  Shop.= 

^•1n  addiUon  to  Seagram^  V.O.  I;-;;:!;  ; 

Canadian  Whi.sk.v.  .lo.seph  E.  Sea-  Lppiaw  Grocert.  'A'  E.vtra 

gram  A-  .Sons.  Limited  ship.s  Sea-  Loblaw  Gioeeteria.s  B' 

gram’s  London  Dry  and  Ancient  Loblaw  Grncet.  B'^  Extra 

Ti/Aft1g>  i n c  To  A  widp  of  Loblflw  Giocet.  A  nonu*. 

bottle  to  a  VNine  lan.^c  oi  ciocet.  ‘B’  bonus 

tyorld  markets.  vv.  M.  Lo\Ane.%'  Co.  . 

‘The  product.s  of  Calvert  Distill-  yjacassa  Minos  Ltd . 

ers  Limited  of  .Amherstburg.  Ont..  .MacLajen  P.  &  P . 

— ^Lord  Calvert  Canadian  Whi.sky  .VlacLaren  P.  A  P.  Kxira 

tnd  Calvert  laindon  Dry  Gin-are 

both  making  steady  progress  in  mcCoII  Frontenac  Oil  .... 

markets  far  removed  from  their  na-  .viclnt\ie  Poic.  M  . 

tive  Canada.  In  addition  B.C.  Mclntyie  Pore.  M.  Extra  . 

iSouble  Distilled  W^iiskv  from  The  . 

BTJtLsh  Columbia  DL<tillerv  Com-  ;  s.  Mitchell  &  (*o . 

pany  Limited,  New  We.'itmin.sier.  iWiichei  to  Kobt 


Lake  of  the  Wood.*  Com 
L.kke  ol  the  Woods  Pid. 
.Alt.  Lambert.  A 


4.26  l.Ofi’ 
5.00  1.26 


Mica  Coip. 

.Mininp  Corp . 

.1.  S.  Mitchell  &  Co. 
Milchel  to  Kobl 


B.C..  is  .^hipped  from  V^aiicouver  to  .Vliuitjeul  Refrig’erating 
some  of  the  larger  eximrl  niarket.s  M o rfa n  V 'V ' P f d 

It  IS  probablv  sale  to  .<av  that  ,  r,  , 

The  steady  piomotjon  whaii  lias  ac-  Drug  A  Chem.  Pfd. 

enmpanied  world  shipments  of  these  Naiimmi  riosierv  A' 

brands,  together  with  the  fine  fla-  .Nor  metal  Mining  . 

vrir  and  outstanding  quality  of  the  Ogilvie  Fjour  Pfd . 

products  thcm.sclves.  has  done  mucli  Onjaiio  ^leel  Pld. 
r.  -  t  uu-u  /-•  j-  nr.  1  Onl.-ulu  bleel  Common 

to  e.stablish  Canadian  Whi.skv  in  „  „  .j  „ 

*  ■'  Patu  C-oii.-j.  Gold  U. 

^  ^  P;Uu  Cons.  Gold  D.  Boi 

:  In  the  United  Slate.<.  vtkur  Cor-  pmnian*^  Limited  Comn 


the  prestige  of  their  brands  to  the 
point  where  tiiev  are  now  the  lead¬ 
ers  in  their  field  —  a  matter  of 
in  eat  .significance  to  the  welfare  of 
.3iour  Corporation  bccau.se  the  major 


Onl.n  iu  Steel  Common 
Palo  Cmi.^.  Gold  D. 


1.25  .31' 

I  iHi  ..50 

1  .50  .76 

4.76  i.in 
6.00  1.26 
-50  .12’ 


7.00  1.75 

I  .UU  i .  8.5 


•3. 

Dpc 

1 

Nov. 

10 

1.40 

1 .15 

y. 

Nov 

15 

Nov 

•> 

6.00 

3.0l> 

s. 

Dec. 

15 

Nov. 

14 

.60 

.50 

Nov. 

i5 

Oct 

.11 

1  2,6 

1.25 

y 

J»n. 

2 

Dec. 

I.6’ 

1.50 

8.00 

Dec. 

1 

Ocl. 

31 

1.40 

1.40 

s 

Dec. 

1 

Oci. 

.11 

7.6 

6.6  ! 

y. 

Dec. 

26 

Dec. 

1 

1.62'j 

,  3.00 

Dec 

,  26 

Dec. 

I 

2.12'a 

)  3.00 

y, 

Dec. 

26 

Dec. 

1 

1.60 

1.80  ' 

y. 

Dec. 

26 

Dec. 

1 

1.60 

— 

y. 

Dec. 

26 

Dec. 

1 

4.2.6 

4.25  , 

y.- 

Dec. 

26 

Dec. 

1 

.6.00 

5.00  I 

Dec. 

1 

Nov. 

10 

1.2.6 

1.20  I 

y. 

Feb. 

2 

Jan. 

1.6- 

1  05 

y 

Jan. 

15 

Dec. 

16* 

.7.6 

3.00  i 

Nov. 

14 

Oct. 

31 

.28 ’'a 

.28*3  1 

y 

Dec. 

30 

Nov. 

2ft 

.fiO 

.80 

y. 

Jan. 

9 

Nov, 

2ft* 

1,7.6 

7.00 

Jan. 

2 

Nov, 

2R* 

.2.6 

y. 

Jan. 

2 

Dec. 

15* 

1.6 

1.00 

y 

Dec. 

1 

.\ov. 

3 

1.80 

1.80 

y 

Dec. 

1 

.Nov, 

3 

LOO 

7.00  j 

y 

Dec. 

31 

Dec. 

17 

.60 

.46  ' 

y 

Dec 

31 

Dec 

17 

.80 

.46 

y. 

Dec. 

I 

.Nov. 

3 

,«0 

.80 

y 

Nov 

14 

Oct. 

31 

Oft 

.OR 

y. 

Dec. 

1 

.Nov, 

4 

M2‘i 

1.25 

Dec. 

1 

Nov. 

4 

1.37 ‘,2 

y. 

Dec. 

1 

Nov. 

4 

1.12‘2 

1  25 

Dec. 

1 

Nov. 

4 

1.37 ‘a 

1.25  , 

Dec. 

1 

Nov. 

4 

1..60 

1.25  , 

Dec. 

1 

Nov. 

4 

I. .60 

1.2.6 

y. 

Jan. 

15 

Dec. 

1.6* 

.2.6 

1 .00  ' 

Dec. 

15 

Nov. 

17 

.11 

.12  i 

y. 

Nov. 

29 

Nov. 

.1 

2.00 

3.00 

.Ian. 

2 

Nov. 

3* 

.75 

2.00 

y. 

Dec. 

15 

Nov, 

14 

.80 

1.15 

Nov. 

27 

Nov. 

13 

.90 

Nov. 

29 

Oct. 

31 

1.00 

1.00 

y. 

Dec. 

1 

Nov. 

3 

3.00‘i 

3.01 

•Ian. 

2 

Nov. 

.1* 

1.00 

3.00>a 

s. 

Nov. 

14 

Nov, 

7 

.10 

.10  , 

Dec. 

30 

Nov. 

2ft 

1.00 

1.00  ‘ 

y. 

Jan. 

2 

Dec. 

16* 

2..60 

O.oo  , 

fe 

Dec. 

15 

Nov 

)5 

2.00 

2.00  ! 

s. 

Dec. 

17 

Dec, 

3 

1.50 

1.50 

y, 

Dec. 

1 

Nov. 

10 

4.75 

4.75  ' 

y. 

Dec. 

1 

Nov. 

JO 

5.00 

2..60  1 

y. 

Dec. 

I 

.Nov, 

7 

.60 

..60 

y 

Dec. 

I 

Nov. 

7 

.80 

.60 

y. 

Jan  ! 

?-.53 

Ucc 

6* 

.tia 

.30 

Dec. 

29 

.Nov. 

2a 

..65 

.70 

Q 

Dec. 

1 

Oct. 

27 

7.00 

7.00 

Oper.  Pvoiits  . , . 

Other  Inrome... 
Net  Karnin^s  .  . . 
Karn.  Per  Share 
Work.  C'anital 
Cnrr.  Ratio  . 


2  104  OOt  1  7.54  260 
Lflno.Mi  ’964,259  Ahier.  Radiator  Ac  Std.  San.  Corp. 

i’2n6'.923  1.147.727  Building  Products  Ltd . *  . 

$1.92  $•••>'  I  Dominion  Rridsr  Go.  I.td. 


Ruiliiing  Industries 


irn.  Per  Share  ..  *1.92  |  Dominion  Bridge  Co.  Ltd . 

ork.  canitai  .  ...  ».«IM66  I  Dom.  Oilcloth  A;  Linoleum  Co.  Ltd. . 

.  International  Bronze  Powder.s  Ltd.. 

.A  marked  improvement  in  opera-  vVesteel  Products  Lid . 


ting  piofits  as  compared  with 
previous  fi.scal  year  and  a  salisfac- 
t.iry  gain  in  net  earnings  after  all 


ichargiys  are  shown  ‘".f  "7"' , ,  Canadian  Indn.stries  Lid . 

.'port  of  Ogilvie  Flour  Mill.s  Co.  Ltd.  ,  Nemours  A-  Co. 

ifoi  12  month.*?  ended  Aufiu.<l  31  >1. 

1 1952.  Net  earnings  are  highest  re- | 

'ported  by  company  since  1928-29  Bever.res 


Balance  .sheet  shows  a  modest 
iinpiovement  in  net  working  capital 


Food  »nd  Beverage* 

Canada  Ac  Dominion  Sugar  Co.  Ltd. 

Distillers  Corp.-Seagrams  Ltd . 

Do'v  Brewery  Limited  . 


as  compared  with  end  of  preceding  Limited  . 

year  It  is  a  notable  fact  that  fair  Wood.«  Milling  Co.  Ltd. 

mai^t  value  of  investments  at  $10.- 

888.000  'carried  on  balance  .-heel  at  W.-Gooderham  A-  Worts,  l.ld 


only  $1,838,514)  .shows  a  leduclion 
of  iess  than  $200,000  in  spite  of  the 
decline  in  market  valuation  of 
b.onds  during  the  period  under  re¬ 
view. 

Diiectors'  report,  signed  by  Hon. 


George  Weston  Limited 


Gold  Mining 

Dome  Mines  I.td . 

Hollinger  Cons.  Gold  Mines  Ltd 


Cha.s.  A.  Dunniiig,  chairman  and  G,  Kerr-Addison  Gold  M 


3.00  Morns,  president,  states  that  im-  j  j  . 

2.00  provement  m  operating  result.*  was  porcupine  Mines  Ltd. 

ns  the  re.-ult  of  continuance  of  a  vigor-  Wright-Hargreaves  Mines  Ltd 
ous  mei  chandising  policy  at  home 
3.01*2  and  abroad,  coupled  with  encour- i 

3.00', 2  a.ging  progre.ss  made  by  operating  '  Heavv  Industrie* 


which  include  interests  in  the  bak¬ 
ing.  starch,  and  baby  food  indiis- 


Heavy  Industries 

Canadian  Bronze  Co.  l.ld . 

General  Electric  Company 
I  National  .Steel  Car  Corp.  Ltd. 
Pagp-Hersey  Tiibe.s  I.tri . 


.Approx. 

.Sh.s. 

Pet.* 

.1.700 

.68% 

18.000 

2.37 

1.05% 

11.000 

.77% 

fi.OOO 

..51 

.5.000 

.47 

11,000 

.71 

11.000 

.78 

3.26% 

14.000 

1.61% 

.59,000 

4.58 

25.000 

1.25  1 

49.000 

4.85  , 

Ifi.OOO 

2.89  1 

17.18'.  , 

Ifi.OOO 

.51%  ' 

11.000 

1.03 

14,000 

2..56 

12.000 

1.00 

2.000 

.03 

10,000 

.49 

5.62% 

12,000 

,98% 

4.000 

.76  i 

1.74%  ' 

10.27.5 

.44% 

2fi.000 

1.40 

9.100 

.:’9 

.5.000 

.20 

1.000 

.07 

7.22.5 

..55 

28.000 

2.47 

16.500 

.95 

6.37% 

20,000 

.94% 

6.000 

.21  1 

17.000 

.71  , 

22.000 

44 

11.000 

1,80 

14.000 

.07  1 

4.19%  ‘ 

8.000 

.6P% 

er.s  of  record  November  14th.  1952. :  December,  19.52,  ‘to  Sha.’-eholrieis  of 
_  _  .  /  .u  IS  ..  j  '  record  at  the  close  of  business  on  3t?t 


boundaries  of  the  United  Slate.-. 


,  C  ir  the  same  pioportion.s  a.s  were  Scythes  A  Co.  Com . 

'S  tJio.se  of  their  Canadian  counter-  g'c.'H'cs  A  Co.  PW- 

?£  part.  Now.  how'ever,  your  Corpora-  siiaw .'"w."*  A  P.  '.A'  Pfd 

.is  tion’s  subsidiaries  in  the  United  Do.  B'  Pfd.  . 

^  States  are  engaged  in  a  program  of  Silver  Miller  Mines 
overseas  market-development  de-  ‘  i''’ 

®  signed  (o  foster  a  greater  demand  siiintl.a'd  Brands  Extra 
M  for  American  whi.skies  in  other  Sullivan  Cons.  M  .. 

M  land.s.  The  famous  Four  Roses  S>  Ivanite  Gold  .Mines  .. 

6  Blended  Whisky.  produced  by  Toronto  F.levatois  . 

K  Frankfort  Distilleries  Incorporated  United  Coip.  ".A"  . 

of  Louisville,  Kentucky,  is  being  ex-  Umted  Corp  "B  ’  . 

'  ported  tn  many  world  markets,  unued  siee"  Coi 
:  Seagram's  Seven  Crown,  our  volume  viotona  A  Grev  Tru.st' 
brand  in  the  .American  market,  and  limited  'A' 

Calvert  Reserve  American  Whisky  western  "ciln.  Breweries 

are  steadily  finding  increasing  favor - 

fc  in  selected  market.’?.  s  ..s^mi.annuaiiv.  ii 


P<, liman*  Limited  Common 

3.00 

.7.6 

Q 

.Nov. 

15 

Pi  k-e  Bros.  Pld. 

4.00 

2.^0 

s. 

Jan. 

1 

Provincial  Bank  of  Can. 

.80 

.15 

y. 

Dec. 

1 

Piov.  'Cranspoit  . 

.80 

.20 

y 

Nov. 

21 

Quebec  F*ower  Co . 

l.IX) 

25 

y 

Nov 

2.6 

Qiiemont  Mininc  . 

1.00 

Dec. 

29 

Henold.i’oventiy  “A” 

1.10 

.28 

y 

Jan. 

1 

Rcnold-C'oven  "A”  Extra 

0.6 

.tan 

1 

rtollaiid  Pappi-  Co.  Com.  . 

.20 

Dec. 

1 

Rolland  l*apei  Co.  Pfd. 

4  25 

1.06'., 

y 

Dec. 

]3 

Hosirl  Bank  of  Can. 

1.00 

.25 

y. 

Dec. 

1 

Hinal  B.uik  ot  Can.  Extra 

.25 

Dec. 

15 

Hon  al  Oak  Daii  v  '.-X’  .... 

60 

.15 

y 

Nov. 

!5 

San  .Antonio  Cold  . 

.03 

Nov. 

15 

Saxnvnav  Power  Pfd . 

4.25 

1.06 

y 

.Ian 

1 

Scythes  ^  Co,  Com . 

1.40 

.3.6 

y. 

Dec. 

I 

SV\1Ik*s  K  Co.  Pfd . 

1.25 

.31 ‘4 

y 

Dec. 

1 

Shawmiean  W  Ac  P  Com. 

1.20 

•lO 

y 

Nov 

2.6 

Sha«.  W.  A  P.  A'  Pfd  . 

2.00 

..60 

y 

Jan. 

2 

Do.  B  Pfd . 

2.25 

,66*2 

y. 

.Ian. 

2 

Nov.  3 
.Nov.  3 
Del.  15 
Dee.  10* 
Nov.  15 
Nov.  7 
Oct  15 
.Nov,  28 
Dee.  I5’ 
Dee.  15* 
Nov.  1.5 
Dec.  1 
Del.  31 
.Nov.  15 
.Nov.  3 
Oct.  25 
Dee  5* 
Nov.  12 
•Nov.  12 
Oct  15 
Dec.  2* 
Dec.  2* 
Ocl.  31 


coarse  giains  through  company's 
countr.v  elevator  s.v.stem  and  ter¬ 
minal  elevator  at  the  head  of  thr'  p* per  and  Ne%vsprlni 
Lake.*  also  made  a  valuable  con- 

tribution  to  total  earning.*.  Consolidated  Paper  Coi'p.  Ltd. 

Depreciation  to  Decline  ,^^1‘erbach  Corp . 

Internalional  Paper  Co. 

In  accordance  with  company.*  Powell  River  Cnmpanv  t.fd 
policy  report  points  out.  a  large  Price  Bro.*.  Ac  Co  Ltd 
amount  for  depreciation  was.  writ¬ 
ten  off  nut  of  gro.s.*  earning.*.  In 
the  absence  of  further  major  cap-  Petroleum 
ilai  expendituies.  it  is  staled,  the'e 

charges  will  tend  to  drcrea.*e  an-  Briti.sh  American  Oil  Cr 
r.iiitllv  Continetal  Oil  Company 


Petroleum 

British  American  Oil  Co.  Ltd . 

Continetal  Oil  Company  •Del.)  ... 
Imperial  Oil  I.td .  . 


r"' '  Standard  Oil  Company  '  N..I.)  ! .’ .' .'  8.000 

ent  of  $.300,000  of  serial  deben-  ^he  Texa.*  Companv  . .  10.800 


ment  of  $.3t)().()(K)  of  serial  deben¬ 
ture.*. 

Favorable  factors  made  it  po.*- 
;  sible  for  director.*  to  declare  two 
’  extra  dividends  of  '25  cent,*  each  on 


Public  rtilitie* 


1  60 

.40 

y 

Nov 

15 

Oct* 

17 

1.60 

I  60 

1.60 

.40 

y 

Dec. 

15 

.Nov. 

14 

1.63 

1.70 

.10 

Dec, 

l.j 

Nov. 

14 

1.70 

1.70 

10 

Dec. 

16 

Nov. 

17 

;k) 

.50 

M 

.04 

s. 

Jan. 

2 

Nov. 

10* 

.04 

.08 

.80 

.20 

y. 

Dec. 

I 

Nov. 

20 

.80 

.65 

1..60 

.37 

y. 

Nov. 

15 

Ocl. 

17 

1..60 

1.50 

1.60 

40 

y 

Nov. 

29 

Oct. 

.51 

2.10 

2.40 

02 'i 

Nov. 

28 

Oct. 

31 

0.6 

.05 

.80 

20 

y. 

Dec. 

.50 

Dec. 

9 

.80 

.70 

.80 

.20 

y. 

Dec. 

15 

Nov. 

29 

.80 

.80 

.80 

.20 

y 

Nov. 

17 

Oct. 

31 

80 

.80 

1.00 

.23 

y 

Dec. 

1 

Oct. 

31 

1.00 

1.00 

.extra  mviaeno.*  o  z.3  cents  eacn  on  Rp,,  Telephone  Co,  of  Canada  . 
the  comomn  slock  in  addition  to  Shawinigan  Water  A’  Powder  Co. 
tlie  regular  quarterly  dividend.* 
totalling  $1.  Payment  of  these  ex-; 

;  tras.  it  is  slated,  i.*  in  keeping  Retail  Trade 
vzith  <-onipanv  s  intention  to  aug-  ,  .  ,  _ 

;  ment  llie  regular  payments  as  earn-  Groceteria.*  Co.  Ltd.  R 

I  ings  permit.  ;  Safeway  Store.*.  Inc . 

i  Looking  lo  the  future,  repoi-t  says' 
directors  hope  for  a  continuance  of  Textile* 

,  the  improved  conditions  which  pre-'  j-  ,  ,  ■  j 

vailed  during  the  pa.st  year.  Canadian  Celane.*e  t.td  . 


Alcan  To  Double  tion  of  the  Briti.sh  Government  ar- 

langed  lo  po.slpone  delivery  of  part 
Wm  W\  I*  .  *  nr  of  the  metal  scheduled  to  be  .ship- 

#  f  C  f  #PIII/PI*IP.R  #  Q  ped  to  the  United  Kingdom  in  the 

•  1^0  M  V  npxi  few  monlh.s.  Con.sequcntly.  in- 

jr  •.  J  n  .  .  stead  of  distributing  40,000.000  Ib.s, 

linitfifl  I  in  the  United  States  during  the  fir.sl 

It/fll&CU  i^lUlCO  Iquarler  of  next  year  we  will  di.*- 

- ■  ■  ~  '  tribute  85,000.000  lb.*.,  of  ingot. 

A Shipment  of  additional  metal  will 

Makes  Arrangemenr  December  19.52  and 

With  U.K.  Govern-  in  the  second  quailei-  of  1953." 

.  ,  I  Clonces.siunx  to  F.K. 

ment  tor  Division  ot  .  p,,  ,„ake  all  of  these  addi- 

“tn  kililllAM  Pniindc  Itioiial  shipiiienls  possible  Alcan 

//  nnllllOn  rounds  has  been  required  to  grant  cei- 

- • -  tain  concessions  to  Britain  and 

thi‘P®-'5’''y  agreement  has  ju*t  *'•“?  itself  agreed  to  reimburse 


niteo  corp.  o  .  r.w)  *<>  w  ixov.  uii.  ..i  c  .m  c.vj  .  vailed  during  the  past  year. 

ppei'  Canada  Mines  ....  •)2',a  Nov.  28  Oct.  31  fl.i  *'■’  .»»  u  ii  j  j 

nited  Steel  Corp . 80  20  Q,  Dec.  .30  Dec.  9  .80  .70  ;  Much  will  depend  on  thr  de- 

ietoria  Sc  Grey  Ti  u.*t  ..  .80  .20  Q.  Dec.  15  .Nov.  29  .80  .80  ‘  Rree  Of  succe.A*  we  can  achieve  in 

fateious  I.iiiiiled  A'  ...  .80  .20  Q  Nov.  17  Oct.  .31  80  .80  Ot""  expoit  busine.*.*  —  the  imoor- 

•estern  Can.  Breweries..  1.00  .23  Q  Dec.  1  Oct.  31  1.00  1.00  tance  of  which  can  be  lealized 

-  '  ;  when  it  is  recalled  that  the  milling 

S.— .Semi-anmiallv.  Int  — Interim.  Q.— tjuarterly.  Arr. — Arrea.-s.  Ini— Initial,  capacity  of  Canada  as  a  wliole  is 
Du  idend  payable  in  1953.  thiee  time.*  a*  laige  as  the  dome.*- 


1  Dominion  Textile  Co.  Ltd. 


Big  Car  Orders 
Placed  By  CNR 


our  expori  Du>iue.<.s  —  me  imoor-  IVlUr^llanenus 

tance  of  which  can  be  reali/.eri 

:  when  it  is  recalled  that  the  milling  Corp'yration  Ltd.  .  . .  45.nw 

capacity  of  Canada  as  a  whole  is  Railway  Co  .  ,32.000 

three  time.*  a*  large  as  the  dome.*-  Consumers  Gla*s  Compan.v  Ltd  .  4.000 

tic  requirement.*,"  the  report  stale*.  Dominion  Gla.*.*  Compan.v  Ltd  .  4.000 

^  Famous  Players  Canadian  C<3rp.  Ltd .  25.00 

Tliere  is  a  record  ciop  of  wheat  Imperial  Tobacco  Co.  of  Can.  Ltd .  20.00 

I  to  be  handled  ..*toied  and  sold.  It  Industrial  Acceptance  Corp.  Lid .  17.800 

1.*  wheat  of  unusually  low  protein 
'content,  but  fortunately  the  bak- ; 
ing  qualities  of  the  flour  prnmi.*" 

to  be  entirely  satisfactory.  Thoe  Total  Common  .Slocks  . 

are  also  large  crops  of  coarse  grains, 

to  be  disposed  of.  ’  Preferred  .Stork* 


Makes  Arrangement' 
With  U.K.  Govern¬ 
ment  for  Division  of 
77  Million  Pounds  i 


Canadian  Cor  and  _  Preferred  stork* 

Q  II  ^  T  B  -ij  0-m  B  ;  Aluminium  Co.  of  Canada  Ltd..  4'r  ... 

rullmon  Co.  To  Build  5narp  Earninas  Droo  ‘  Canadian  Celanese  Ltd.,  $1.75  series . 

^cr\  AAlir  D  ”  1  ■  ak  r*  !  Canadian  Industries  Limtied.  7^,. 

Million  rOSSenger  Lakes  Paper  Dominion  Glass  CoiTipany  Ltd..  7% _ 

Ca.. ,  ,  •  .  ,  .  ...  Dominion  Textile  Co.  Ltd..  . 

equipment  I  interim  siatemenl  issued  by  The  Gatineau  Power  Co..  5'’, 

- - -  Great  Lakes  Paper  Co.  Lid.,  cover-  Goodyear  Tire  Ai  R.  Co.  of  Can.  Ltd.. 

Orders  have  been  placed  by  Ca-  ing  opeiations  for  first  9  months  of  Howard  Smith  Paper  Mill.*.  Ltd..  $2.00 

iiadian  National  Railways  for  300  this  year  .*hows  a  sharp  reduction  Ifnpci'isl  Tobacco  Co.  of  Can.  Ltd..  4'’y. 
uniU*  of  pa.*senger  equipment.  |  in  opei  aling  profits  and  in  net  earn-  ogUvi"^  p'loul^Mili^'c'o.  Ud..”7'-;"*'^ 
Canadian  Car  and  Foundry  Co.  ing.*  a*  compared  with  correspond-  Shawinigan  Water  At  Power  Co..  4“',  ! 

Lid.  has  been  awarded  orders  for,  ing  period  of  last  year.  Steel  Company  of  Canada,  Ltd..  7''g  . 

the  building  and  completion  of  161  Profit  from  sale  of  iiewspi-iiit.  and  Georgy  Weston  Limited.  4‘/g2r  . 

first-class  coaches,  of  76-.*eat  capa-  P"IP-  aRPi'  manufacturing  costs  and 

citv  each  selling  and  administrative  expense.*.  Total  Preferred  Stocks  . 

‘  ■  t,.  J  J  shown  at  ,$5,808,078  for  period 

The  Pulhnan  Standard  Caj  Coni-  under  review  as  compared  wilh  $8,-  Bonds 


H|)«n  entered  into  by  the  -Aluniinuin  >he  amount  of  aluminum  units  of  pa.*senger  equipment.  |  in  opei  aling  profits  and  in  net  earn, 

CortTpany  ol  Canada.  I.td.,  the  diverted  for  immediate  Canadian  Car  and  Foundry  Co.  ings  a*  eompared  with  correspond. 

United  Kingdom  government  and  'ii'*vvas  Viimha.siz'ed^by  *lhe*^Corn-  awarded  orders  for,  ing  period  of  last  year. 

il  the  United  States,  whereby  im-  transaction  w  ill  '^e  building  and  completion  of  161  '  Profit  from  sale  of  newspi  iiit.  anc 

L  mediate  aluminum  delivery  by  Al-  „oi  ■affect  Canada's  defence  or  in-  firsl-class  coaches,  of  76-.*eat  capa-  P"lp,  aftei'  manufacturing  costs  anc 
,  can  to  Britain  has  been  postponed  programme.  Defence  i-e-  titv  each.  selling  and  administrative  expense.* 

and  aluminum  ingot  shipments  to  qnii  cuivnis  are  being  met,  it  was  ~i,  on  *•  j  j  /-•  r*  shown  at  .$.5,808,078  for  period 

defence  and  consumer  plants  ;n  ,.v  ported,  and  alurnimnn  in  many  Pullman  standard  Lorn-  under  review  as  eompared  wilh  $8.- 

the  U.S.  during  the  first  quarter  of  forms  is  also  available  for  com-  advanc^  engi-  569.695  for  fir.<t  9  month.s  of  1951 

[^  1953  will  be  doubled.  mercial  and  industrial  use.  neei  ing  and  planning  already  avail*  jntere.st  on  funded  debt  ab.soi-bed 

“According  to  our  agreement  ■  Nin  ihtM  ii  Unpltt^e  \iean  ha-j  ‘  k  ^  given  orders  for  84  $25..‘iOO  less  at  $111,296.  depreciation 

xvlth  the  Briti.*h  Government  we,..  ‘  -sleeping  cai-s  embracing  duple^i  provi.sion  is  up  $225,000  at  $1.12.5.000 

W1A8*  V  ttiis  veal  conipieieu  a  new  aiu-  roomettes  bediTinm's  rnomettes  l-i  •  • 

Ih"  f  ntm'  ",  •' i'Hun -s'neller  and  m  the  same  area  compartment.*  and  draw  iurr  iom'  5^  oIloTe  •  "at  $2  iooZ"  ' 

total  of  77,000.000  Ib-s  of  mgot  in  p.,wcr  acommodations:  6  dinette  cars  ^^^00,000 

the  month  <3  December  1952  and  j,,  ,q-.j  ..qc.pped  for  lunch  counter  .*erv-  ‘  m  $2  091  937  i*  LmnaiH 

the  first  half  of  1953.  an  Alcan  ^  p^^cer  and  ice;  14  .standard  dining  cars:  9  cafe  464  7 >0  Lma  nor  L 

»poke-*man  said.  We  have  con-  ..ndu-r  ,ite  in  British  Columbia.  Pmloi  car.*:  6  parlor.*  cars;  10  buf-  orf  ■$9n(^f^  n, ovfsion 

traded  to  replace  thi.s  alinmnii.m  ,  j,  ,  development  fet  .*lccpcrs:  8  buffet  lounge  cars  $200,000  piovision  for  bad 

for  the  British  market  before  the  ,  „cdnled  for  complel  on  in  9,54  '>"‘1  2  parlor  buffet  cars.  'tebts  ^ 

/%f  .-v-iuauiea  loi  compjcuon  m  tyoi.  Net  for  19.12  period  wa.-?  equal  to 

-  Alcan  began  a  major  expan.sion  ,  9().(MK)  1  he  orders,  it  is  pointed  out  by  K.  si  1.90  a  .share  on  "A"  and  "B"  .stock 

t  nrneramme  two  veais  a^o  to  eooe  aluminum  prodiic-  A  Biomley,  vice-pi e.xident  of  pui-  ^nd  $1.50  a  share  on  common  which 

wH^th^  growing  American  demand  plentiful  hydro-elec-  chases  and  store.*.  repre.se,3,t  an  ac-  compares  with  $20.48  on  “A"  and 

...  trie  power  not  needed  for  other  in-  cumulation  of  urgent  needs  to  re-  "R"  .stock.*  and  .$2.70  on  rommnn  for. 


dnstrial  prograniine.  Uefence  i-e-  city  each.  seinng  ana  aomini-iraiive  expense.*, 

qnircnients  are  being  met,  it  was  o,,..  j  j  r-  ^  show  n  at  ,$5,808,078  for  period 

reported,  and  ahnnimini  in  many  Pullman  Standard  Cm'  Coni-  „„dc,,  review  as  compared  wilh  $8,- 

forriis  is  also  available  for  com-  which  has  advancM  engi-  ,569fi<i5  9  months  of  1951. 

mercial  and  industrial  use.  neei  mg  and  planning  already  a  vail-  interest  on  funded  debt  ab.soi-bed  rnwerr 

able  ha.s  been  given  orders  for  84  e,>K  onn  ciii-joa  '-'•’vei  r 

In  Northern  (<Juebec  Alcan  lias  sleeping  cars  embracing  duplex;  pi  ovision  is  up  $2'’5  000  at  $1  125  000  * 
this  year  completed  a  new  alii-  roomettes.  bedroom.*,  roomette.*,  fvhile  re*e’r\  e^  for  income*  taxV*  i*  Doverr 
n  inum  smellei  and  111  the  same  area  compartment.*  and  drawing  room  j  5V4  OOO  le*.*  at  $2  400 000 


Total  Preferred  Stock.* 


under  review  as  compared  wilh  $8,-  Bonds 

.569,695  for  fir.*t  9  months  of  1951.  Government  of  Canada.  3r,.  Nov.  1.  1956 

ab.*oi-bpd  Government  of  Canada.  S-,.  .Ian.  I,  1959 

$25.,300  less  at  *11^  dfP';eciation  ,  Canada,  3-„.  Feb.  I.  1962 

provision  is  up  $225,000  at  $1  125.000.  Government  of  Canada.  Oct.  1,  1963 


complete  two  new 


acommodations: 


Net  earning*  after  all  charge.* 


Total  Bonds 


pianl*  III  19;)3.  .Alcan  is  al.*o  de-  equipped  for  lunch  counter  serv-  >0  noi  oqt  Io 

I  ,  I  J  14  .In...!,..,!  o  «!>.  aniounted  to  $2.l)21.23<  is  compared 

velwping  a  large  new  power  and  )ce.  14  .standard  dining  cars  9  cate  Tjn  „  i„,.  _ _ 

1.  .  -1.  u  ,  L.  R  .1......  ......0,  in  u..f  with  .$.1,464,729  same  period  last  year 

I'rMs’  firM  ‘'stage  (tv^hlpmern;  fet  .*lccpc‘rs:  8  buffet  lounge  car.*  *200.000  provision  for  bad 

scheduled  for  completion  in  19,54,  2  pailor  buffet  cars.  •  nmlnH  w,a*  enual  m 


Ii  Its  fir.-l  stage  development, 
scheduled  for  completion  in  19,54, 
this  plant  will  add  almost  90.000 
‘tuns  to  Canadian  aluminum  produc- 


Tolal  Investments 
Cash.  etc.  Net  . . . 


The  orders,  it  is  pointed  out  by  E. 
A.  Bromley,  vice-president  of  pur- 


Nel  for  19.52  period  wa.*  equal  to 
$11.90  a  share  on  "A"  and  “B"  slock 
and  $1.50  a  share  on  common  which 


Total  Net  Assets 


By  Order  of  the  Board. 

C.  H.  WINDELER. 


Toronlo.  Ontario. 


October.  19.72. 
j  B.v  Order  of  the  Board. 

I  L.  S.  MACKEBS5'. 

I  General  Manager. 

Toronlo.  8lh  October  1952. 


PLACER  DEVELOPMENT  LIMITED 

Notice  i.s  hereby  given  (hat  In  LEITCH  GOLD  MINES 

tenm  Dividend  No.  39  of  one  dollar;  .  lAAiTBfA 

•  $1.00)  (Canadian)  per  share  has  LIMITED 

been  declared  payable  to  all  share-  (No  Personal  Liabilitv) 

holders  registered  in  the  books  of  DIVIDEND  NO.  57 

the  Company  at  close  of  business  on 

November  20th.  NOT'icE  IS  hereby  given  that 

a  quarterly  dividend  of  two  cent.*  per 
Cheque.*  in  payment  will  be  share  has  been  declared  by  the  Di- 
mailcd  on  December  11th,  ,  rectors  of  the  Compan.v,  payable  in 

-r..-,  ...  4  .  J  «  •  .  Canadian  funds,  on  November  I*. 

The  Transfer  Books  and  Registers  ;  1952.  to  shareholders  of  record,  at, 
of  Members  will  be  closed  froim  close  of  business  Oriober  31,  1952. 
November  21st  to  28th.  both  days  By  order  of  the  hoard, 

'  W.  W.  McBRIEN. 

By  Order  of  the  Board.  Secreiar.i -Treasurer. 


November  20th. 

Cheques  in  payment 
mailed  on  December  11th, 


inclusive. 

By  Order  of  the  Board. 

C.  W.  CLARK. 

Secretary. 

November  4th.  1952, 

Registered  Office. 

1100  Royal  Bank  Building. 
Vancouver.  B.C. 


Orlohfr  20,  1952. 


Registered  Office.  DONOHUE  BROTHERS 

1100  Royal  Bank  Building.  .  , 

Vancouver.Jl.C._  _  '  LIMITED 

Sf.  Lawrence  C^poroHon  ^  onwEso 

Notice  IS  hereby  gn-en  that  a  di'l. 
Limited  ,  rienri  of  $0.30  per  shar#;  has  haan  rta- 

rlarari  on  tha  outj;tandmR  ordinary 
Notice  is  hereby  given  that  a  shares  of  the  Company  for  the  qiiar- 
regularly  quarterl.v  dividend  of  ter  ending  November  .30,  1952. 

Fifty  Cents  l.50r)  per  share  has  been  '  The  said  dividend  will  he  pa.vahl* 
declared  on  the  outstanding  Com-  Ueeemher  1.  1952.  to  shareholder.* 


mon  Shares  of  .St.  Lawrence  Cor¬ 
poration  I.imiteri,  payable  in  Ipw-| 
fill  money  of  Canada,  nn  .laniiai’.v 
2.3.  19.53.  tn  the  Shareholders  of 

record  at  the  close  of  bii-siness  on 
December  31,  1952. 

By  Order  of  the  Board  of  Director.*. 


on  record  a*  at  the  close  of  bti.sines* 
on  November  15.  1952. 

I  B.v  order  of  the  board. 

A.  EMILE  BEAUVAI.$.  C  A.. 

Secretary. 


.1,  E.  MARTIN. 
Secretary. 


820  Sun  Life  Building. 
Montreal,  Que., 
November  .3,  1932. 


UNITED  STEEL 
I  CORPORATION  LIMITED 

DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a  qua.-- 
ferlv  Common  Slock  divudend  of 
;  twenty  120)  rent*  per  *har«  has  been 
declared,  payable  December  30th.  1932. 
to  .shareholder*  of  record  December 
9th.  1952. 

B.v  Order  of  the  Board. 

SALTER  A.  HAYDEN. 

Secretray. 

October  291  h.  1952. 


'•*1  .  e>  •  I  ■  By  Order  of  the  Board. 

BqIodcb  in  SiQnt  salter  a.  h.ayden. 

- • -  Secretray. 

..  _.  .  e  «i  4  October  2nih.  1952. 

I  Mounting  Signs  or  Sellers 

Market  Disappearing 

I  Mok.  Cost.  I  CANADIAN  WESTERN 

I  — , —  I  NATURAL  GAS  COMPANY 

Demand  for  primary  .*tpc!  ha.*  LIMITED 

|shown  no  decline,  but  supplies  are 

'increasing  and  ma.y  become  adc-  Dividend  Notice 

jquate  in  the  near  future  H.  G.  NOTICE  i«  hereby  given  that  a 
!  Hilton.  pre.*ident  of  The  Steel  Co.  quai  tei  ly  dividend  of  Twenty  Cent* 
.of  Canada  Ltd  states  in  his  quarter- !  |«^^p^",^shapr^^nn^^ me  gCu^lative 
,  i.v  message  to  shaieholdeis  accom-  series  of  the  par  v  alue  of  $20.(Xl  each 
i  panying  current  dividend  cheques,  of  the  Compan.v  will  be  paid  on  the 
NevA’  capacity,  rapidly  coming  into  ■*'  December.  1952,  to  all 

r.. ..11  .uA  ; -shaiebolders  of  record  at  the  close  of 

ipioduction  in  all  the  majoi  steel-  hu.*iness  on  the  ISth  dav  of  November. 


making  countric.s. 
caused  pres.*ure  i 


has  already  1 19.52. 

international!  dated  ai  Calgary.  .Alberta,  this  3rd 


steel  market.®  and  the  condition  is  day  of  November.  A.D.  1952. 


fj'oi-  I'eflected  in  Canada  in  a  level  of  By  Oi 

■"  ''  steel  imports  considerably  higher' 

_  than  last  year.  I 

2.0524  Official  repoi'ts  for  the  first; 

2.34  eight  months  of  19.52  Mr.  Hilton 
■  ‘sa.v.s  indicate  that  the  volume  of 
4.892,4  I  steel  ingot  production  in  Can-  AUTO  I 
ada  IS  at  a  new  high  rate,  about 
.7ft^r  over  last  year,  although  no  COMI 

,26  i  additional  steel-making  furnaces 

-  I  are  yet  in  operation.  Steel  Company:  Notice  is  I 

1.04%  made,,  its  full  contribution  to  this  .  "  ,  00 

dend  Ino.  2-v 

improvement. 

1.98%  "Reductions  in  cost  of  production  '’d  the  Cla, 


By  Order  of  the  Board. 

S.  C.  Ml'RISON. 

Secretary, 


AUTO  ELECTRIC  SERVICE 
COMPANY,  LIMITED 

Notice  is  hereby  given  that  Divi¬ 
dend  No.  2.3  of  12' 2  cents  per  share 
on  the  Cla.ss  "A"  Shares  of  the 


I..54  'due  to  greater  output  and  economies 'Company  and  Dividend  Nn.  20  of 
- jarising  mainly  frorn  heav'y  outla.vs  I  j2i,i  cents  per  share  and  an  extra 


i  for  improved  equipment,  "Stelco 
I  president  goes  on  to  say”  have  been 


interim  dividend  of  10  rents  per 


more  than  offset  b.v  continued  l  i.se.s '  share  upon  the  no  par  value 
in  the  price  of  raw  material.*  and  Common  Shares  has  been  declared 
supplie.*.  wage  rate.*  and  distribu- 1  payable  on  and  after  December  I.5th. 
tion  costs.  With  mounting  -signs ;  ,9^2,  to  the  Shareholders  of  record 
th;^t  .«eliei-.R  markrts  are  disappear- 1  .  .  ... 

ing.  it  is  timely  lo  point  out  thati*'  ousine.**  on  Novem- 

, Canadian  emplo.vment  and  prosper- '  ber  21s1.  1952. 
jity  are  still  dependent  to  an  im-,  „  _  .  .  ..  r.  j 

iportant  degree  upon  exports,  and'  Dider  of  the  Board. 


Par  Valiip 
.  $1,750,009 

.1.99% 

.  1.800.000 

3.98 

100.000 

.7,5 

.  .350,000 

.75 

8.94% 

96.01  % 

3.99 

1 00.00".. 

Sfirtm^nt?*”  and°"in''tTeLed^^^^^^^^  du.stries.  The  Canadian  aUuninum  place  obsolete  eqi.ipmen^^  -  needs  '  g-month  period  in  1951. 
“  .  -  r.  1  nriiifT»i*  hr  t vhin.  VhlCn  have  had  to  stanH  a.4ldo  be-  -  - -  — 


not  needed  for  other  in-  cumulation  of  urgent  needs  to  re- 


ana  ii.ou  a  .snare  on  common  wnicn  g,  g  g. 

compares  with  $20.48  on  “A’’  and  JIHipSOn-OCOrS  OiOrC 

"B"  stock.*  and  .$2.70  on  common  for, ‘for  HamilfOII  AfCO 


DAVIS  LEATHER  CO. 


- ,  consequentl.v  upon  abilitv  to  com- 

82.70%  I  pete  in  world  market.*.  We  eannot.  I 

- ;  therefore,  afford  to  be  indifferent 

,  to  costs  of  production. 

“The  problem  of  iron  ore  He-, 
40  liverie.*.  referred  to  in  our  last , 
4,3  ^dividend  folder,  is  well  in  hand.; 
,7(5  and.  provided  the  recent  rate  can 
.24  he -maintained,  stocks  will  be  ample' 
.30  tor  full  operation  during  the  winter 
,-5.-1  .months.” 

21  Difficulties,  most  of  them  due  to 
.37  I'^f’lay.s  in  delivery  of  equipment 
]]  e.s.sential  for  completion  of  the  re- 
27  mainder  of  the  expansion  program.  | 
^41  still  persist.  Mr.  Hilton  points  out. 
’.,2  hilt,  according  to  present  estimate.*.  I 
.43  '•’•’•tipanys  new  furnaee.s  will  be 

_ .  .1_,  ;  P''Y»ducing  pig  iron  and  steel  before  1 

Atnr  the  end  of  the  year.  1 


jC.P.R.  September  Net 
Aqain  Shows  Increase 

I  Canadian  Pacific  Railway  Co.  I 
I  again  reports  an  improvement  in! 
I  net  earnings  for  September  over 
isame  month  la.st  year  and.  as  a 
!  consequence,  cumulative  earnings 
for  year  to  date  show  a  further 
expansion. 

Gross  for  month  amounted  to 
$39.073.03.3,  an  increase  of  $3,10.3.005 
over  Seotember  1951  figure  of  ,$35.- 
970.028.  Working  expenses  were  $1  - 
9.39,256  greater,  but  net  at  .$3,106,750 


Announcement  is  made  by  Davis  $1.16.3.709  over 

/-r.  I  IU-*  tr  .,  ftgi'Ye  of  $1,943,001  for  same  month 


needs.  The  aluminum  .shortage.  T  helievos  the  added  ship-  "  hich  have  had  to  stand  aside  be- 

however.  wa.s  drastically  increased  ments  now  arranged  and  Alcan  s  cau.-e  priority  had  of  necessity  to  be  ^qt  it  will  be  some  months  before  r„''J^"iwill  be  the  transfer  agent  and  res-  30th,  gro.ss  earning*"  aM.-eeatcd 

recently  by  the  power  difficultie.*  ‘’xpandmg  production  facilities,  will  g'ven  to  indu.stnal  requ.remenls  or  fi,,,  ears  are  ready  for  u.se.  f ment  ^  rat  o  thr^^^^  "T- 1  ,$339 249  62.5  an  incrla*e  •  of  $24  - 

Pacific  North  West.  ”"t  “ "vh  '“"Sthen  the  ' '  cij*ni  cat .  na.  oeen  caugni  up.  they  have  begun,  will  be  vtcmiiion  and  Toronto.  Transfer  asenl*  *nH  last  year  of  $.315.00.3.481  and 


:  ''  Leather  Co.,  Ltd.,  that,  effective ,  la.si  year  '  "  monin 

mldThere  kT ''Sn!’‘pr^i^  ‘he  Montreal  Trust:  For  9  months  ended  September 

•  : dent  of  the  Robert  Simpson  Com-|WiIl  be  the  transfer  agent  and  reg-, 30th,  gro.ss  earnings  aggregated 

Ipan.v.  that  a  large  department  store  '’'tror  of  the  company's  class  "A"!  W39.249.62.5.  an  increase  'of  $24.- 


"'ThT  Company.-  therefore.'' _  an  "VeTha.'c  "'‘d'  ' nexV t wo"  year^"  would® beXilt  bv  Simp.son-  ro;istra7s’''';.t,Lsrdr‘rhe  rro'above ! de^pite^Vn  e;pan.rn'n”2”o.467.17"6 

Alcan  spoke.sman  explained.  re-  demonstrate  that  Canada  1*  a  de-  pa^  enger  equipment.  The  cost  of  the  new  equipment,  e.*-  Sear.*.  recently  formed  organization  mentioned  eitie.s  will  have  their  an- ,  in  working  expen.ses  eumnlative 

riowed  its  other  contractual  com- ,  pendable  .-oiiree  of  supply  for  The  orders  call  for  deliveries  to  timated  in  exee.ss  of  $.50  million.  -  (.xpected  to  '  be  operating  about  Pointments  terminated  a.s  from  De-mef  was  $3,778,968  greater  at  $18.- 
■Ittments  and  with  the  co-opera- 'aluminum  fabricators.  be  made  at  the  earliest  po.*,*ible  date  1  will  be  spread  over  the  same  period.  Januar.v.  i  cember  31.  1952.  805.277, 


and  Toronto.  Transfer  agents  andU^st  nf 


A.  KERR. 

.Secretary-Treasurer, 

Dated  at  Toronto.  Ont., 

October  .31st.  19,52. 


ENAMELaNEATING 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
a  Dividend  of  10c  per  share 
has  been  declared  on  the  is¬ 
sued  and  outstanding  capital 
stock  of  the  Compan.y,  pay¬ 
able  on  Saturday,  January 
31,  1953,  to  shareholders  ot 
record  at  the  close  of  busine.ss 
December  .31,  1952.  This  divi¬ 
dend  is  payable  on  Common 
Stock  as  presently  constituted 
after  sub-division  in  accord¬ 
ance  with  supplementary  let¬ 
ters  patent  14  new  shares  for 
one  old)  dated  July  9,  1951. 

By  order  of  the 
Board  of  Directors. 

A.  R.  French. 

Secretary- T  reasnrer, 

SACKVILLE.  N.I.. 

Oeteber  31,  1952, 


Tile  Hnancial  Tfmes 


MONTREAL,  NOVEMBER  7,  1952 


Official  Offer 
Manitoba  Hydro 
W’peg  Electric 


New  Mun'l  Bond  Issues 


amwoa  nyaro  ARVIDA  C.S.C. 

•  m  S600.000  twenty-year  serial 

issue  of  the  Catholic  School 
CtfCCrti  IC  Commission  of  Arvida,  Quebec,  has 

■  ^  ^  been  awarded  to  a  syndicate  com- 

_  ^  posed  of  the  Bank  of  Montreal,  Bell, 

Cosh  for  Power  Utilify  C^ouinlock  &  Co..  Ltd,,  and  Domin- 
j  _  ,  .  _  ion  Securities  Corp.,  Ltd,,  at  a  price' 

and  Cosh  and  Certifl-  of  9.i..33  for  $2,Ti,!iOO  of  debentures 

1,  £  a  a.  19,'>.'?-62  and  $,9fi4.,'in0  at  4^'“. 

cotes  tor  Uther  Assets  196,2-72,  The  net  cost  of  the  loan 
.  is  4.9408"L 


Winnipeg.  —  Official  announce¬ 
ment  was  made  that  the  Manitoba 


ST,  VINCENT  nE  PAUL  S.C. 

The  School  Commissioners  for 


government  propo.scs,  at  a  total  the  municipality  of  St.  Vincent  de  Pubs  and  taverns,  the  only  difference  being  that,  after  the  polls 
cost  to  itself  of  about  $53,200,000.  to  j  Paul.  Quebec,  have  sold  a  $200,000!  close,  the  pubs  open  but  the  stock  market  traders  have  to  wait 


THE  TREND  of  the 
STOCK  MARKET 

- - - By  Analyst 

the  market  approached  the  Day  of  Reckoning  indu.strial 
prices  firmed,  oils  and  mines  were  quiet  and  mixed  in  Canadian 
Exchanges.  New  York  like  all  American  slock  exchanges,  of  course, 
closed  on  the  day  of  elections,  being  thus  put  into  the  same  position 
a.s  pubs  and  taverns,  the  only  difference  being  that,  after  the  polls 


On  Great  Lakes  Board 


Echoes 

made  by  banks  on  an  in.'taln'.cnt 
basis— the  interest  charged  bring 
!  rum  l/ic  equal  in  the  2  14L  fii-.-^t-year  yield 

of  the  bond.  If  this  trend  enn- 
Dl  firmed.  It  would  confirm  :ha‘  'he 

mIAIVaIjI  1  LAvL  seheral  public  i.-  not  riutte  a.< 

liquid"  as  ;t  was  last  year 

Piox'inee  of  Quebec  hori'owmg 
of  $2.5  million  in  New  Yovk  — 
November  is  traditionally  a  pij-jt  B<iston  Corporation  and  A.  E 
stiong  investment  month  and  most  Ames  became  officia'  with  the  ap- 
dcalers  agree  that  the  market  is  plication  to  .S.L.C.  It's,  nni  gath<  i  s 
beginning  to  benefit  from  better  g  U.S.-pay  issue,  without  an  al'et- 
demand  for  bonds.  Activity  is  still  ngUve  Canadian-pav  clau.-i 
not  quite  what  they  would  like  to  Montreal  Transportat .on  t'em- 
see,  but  quotations  hav’e  been  firm- ■  mis,sion  is  no\s'  rcpitrlcd  or  g'niai- 
ing  appreciably  over  the  past  wrck  ^^ith  a  Canadian  consn.;;um.  A 

Long-term  Canadas  gained  as  point  in  question  is  the  giiarar.ti  i 
much  as  a  quartet  point  and  shorter  .pc  proposed  $12  million  ir 
terms  were  also  firmer.  Taking  ,^0  Citv  of  Montreal  Some 

one's  clue  from  Bank  of  Canada  ^old  that  the  city  could  oo'.ou 
statement  for  the  last  October  chca-ply  f  I'l  came  di-.ctiy 

week,  the  central  bank  has  been  market  and  lo.ined  the  tiind,- 

among  the  buyers.  Its  portfolio  of  j,,  m  T.C 

j  maturities  under  two  years  shows  ‘  _ _ 

PERCY  M.  FOX  of  Montreal, ,  an  increase  of  $22  million,  while  -j  j  u  D 

whose  election  to  the  board  of  di-'the  long-term  portfolio  gained  $10.1  Dividend  BoOSt  By 

rectors  of  The  Great  Lakes  Paper  j  m.illion.  The  picture  will  be  clearer.  nun/imi^c 

Co.  Ltd.  has  been  announced,  isjhowever.  after  the  effect  of  the  Vjenerai  wyna 
president  of  St.  Lawrence  Corpora- ; November  1  refunding  operations  Directors  of  Geni  tal  D\  n.'imi;'- 

'  tion  Ltd.,  and  a  director  of  se\'eraLwill  be  reflected  in  the  first  .No-  Corporation  declared  dining  ;  .i-t 

other  companies.  vember  statement.  week  a  quarterly  dieidend  ol  7i 

- - - —  ❖  ❖  ❖  eents  a  share.  pa>ablc  Decembi" 

D  ^  Cl  J.  •  I  of  writing,  speeulalion  to  shareholders  of  record  No- 

rN©W  D.V^.  tlSCtriC  li.'  turning  about  the  influence  of  vember  14.  This  leprc'Cnts  an  m- 

thf  Republican  victory  on  money  eiease  from  50  cent-  prcviou-.v 
Pr6r©rr©Cl  policies  in  the  U.S.  and  possible  POid  and  indicates  a  boost  m  l  '' 

repercussions  on  the  Canadian  bond  srinual  rate  from  $2  to  .$.1  .a  shair. 

I  market.  While  evervbodv  admits  Oeneral  Denamics  s  the  parent 

Public  offering  was  made  dur-lthat  it  was  too  earlv' to  eon  company  of  Canadaii  I  imiled.  o' 

ing  past  week  by  a  syndicate  of|[Vu5ions  "he  tUd  of^"^  .Montreal, 

linvcs^ent  dealers  headed  by  Ncs-i,hp  street  seems  to  be  that,  a  Re-  ,  -  , 

!  bill.  Tliomson  and  Co..  Ltd  ,  Wood  pubjjcgn  president  would  lean  to-  BK.\/II.I,\\  'llt.\(  MON 

Gundy  &•  Co.  Ltd.  and  Socicte  deiv^ards  a  freer  market.  He  would  transfer  agent  fo.  rtia^.lia- 

Placements,  of  an  i.ssue  of  $.5,000,- 1 gjyp  more  leawav  to  whomever  he  Traction,  Light  Power  Co,.  Ltd. 
000  British  Columbia  Electric  Co.  .^.ju  appoint  as '  Chairman  of  the  un vises  that  as  of  Septembe-  .Li. 

I  Ltd.,  5G  cumulative  redeemable  Federal  Reserve  Board  to  follow  in.52  a  total  of  14.228.744  .-hare.-  o' 
preferred  shares,  ipar  value  .$50.  ' , pg]jstic  open  market  policies.  This  common  ,qock  were  ;.-sueri  and 
I  per  share  )  at  $46  .50  per  share  to  would  mean  lower  bond  prices  in  oustanding. 

'.yield  5. ,28'..  the  U.S.  It  could  also  mean  a  sharp 

'  Proceeds  from  the  sale  of  the  reversal  of  the  U.S  investors'  trend  - 

issue  will  be  added  to  the  general  |  to  dump  Canadian  bonds  if  thev 
funds  of  the  company  to  finance.  i  came  to  feel  that  bond  prices  here 
I  in  part  the  capital  programme  of!  have  a  more  solid  floor  than  South  r 

the  company  and  its  subsidiaries.  i  of  the  border. 

Prospectus  issued  in  connection!  Two  years  ago  at  the  end  of  Sep-  '^v****?»LT5®***®Wl 

i  with  offering  shows  net  earnings,  iftriber  the  .spread  in  yield  of  long-  _ 

-available  for  dividends,  for  the  12.*®'^'^  government  bonds  in  the  two  !  Wjjjf —  _  | 

I  months  period  ended  .Inly  31.  j  countrie.s  wa.s  of  the  order  of  20  ]  V ! 

!  19.52,  amounting  to  $5,201,482,  An- 1  P''iot.<:  Today  it's  almost  100  I  W  li 

nual  dividend  requirements  on  the  j  Pjiiots.  In  the  middle-term.-  ®  L  |l  k  ! 

new  issue  and  on  all  outstanding  ioe  spread  was  some  25  basi.-  ^  I  II  M  frl/  N 

preferred  shares  totals  $1.984.627. 1  Pomts  m  September  1950.  it  now  is  H  I  '  I' 

'  Briti.sh  Columbia  Electric  Co.. ' !!  I  < 

iwith  its  subsidiaries,  controls  the  "arrow  again  over  ||  |  |!  I 

I  most  extensive  system  of  public,*  /  '  !  IS  P  'I  1 

utility  services  in  Western  Can- -  „  .  Hvrfro^Ti^'ioe-''' ^  ^."  7^  a  ll  ^  I  '1  ' 

ada,  and  is  one  of  the  large.st  pro-,  are  traded  I  |  g|  . 

ducers  of  hydro-electrical  energy  dcaleis  at  99  »  to  par  »  I  _ J|  | 

iin  Canada.  Company's  devclonrri  in  Canada  bonds,  doalrrs  in-  i  iJ — . 

icapacity  of  h.vdro  and  steam  '’^Lvlow^  '=== 

power  amounts  to  660,600  h.p..  wun  '"tt  "’a.-  the  bri.-k 

'an  estimated  ultimate  capacity  of :  .  ^  rnany  municipal  Vnyemlier  “Kcview 

1.2.50.8.50.  Power  is  supplied  to  the  lecent  weeks  which  found 


.'ame  stage  last  year.  Some  deal-  l\TFI!\.\T'.\L  .NICKEL  .SHARE! 
ers  in  the  Montreal  area  rcjior;  The  tran.-fer  agent  for  Intern: 
higher  .sales  than  last  year  hilc  t.nnal  Nickel  C,a.  of  Canada  Lt, 
others  do  not  match  their  1051  ree-  advised  that  t'-evr  are  165.497  pr' 
ords.  More  sales  arc  said  to  ne  ferrrd  -hares  of  $100.  par  value  an 


purchase  the  hydro-clcctric  assets 
of  the  Winnipeg  Electric  Co.  Ltd. 


twenty-year  .serial  bond  issue.  De-  i 
benturcs.  which  comprises  $207,000 
at  4e;  19.52-62  and  $92,000  at  4«'2et., 


Details  of  the  offer  were  revealed  1962-72.  have  been  awarded  at  a 
in  a  formal  letter  mailed  to  all  oricc  of  96.28  to  Rene  T.  Leclerc. 


-- _  .  ,  ,  ,  Inc.  The  net  average  interest  of  the 

common  shareholders.  4  ^0,..  I 

Shareholders  are  offered  $20,622,-  - 

098  in  cash  plus  certificates  of  in-  TOW'N  OF  COWANSVTLLE 
terest  in  shares  of  the  transit  and!  gold  by  Town  of  Cowansville. 
gas  utilities  owned  by  the  com-  Q^,p5(.c  to  Dawson.  Hannaford  Ltd. ' 
pany  m  the  Graoter  Winnipeg  area,  ^as  an  issue  of  $90,000  of  deben- . 

The  Manitoba  Hydro-Electric  -  turcs  comprising  $29,000  of  4'/2  of 
Board  is  offering  $26..50  for  each  ;  1952-62  and  $61,000  of  4'g's  of  1962- 
.share;  certificates  of  interest  in  one  72.  Price  paid  was  96.57  for  a  net 
share  of  a  new  transit  compan-,:  cost  basis  on  loan  of  4.778  per  cent, 
and  a  five  per  cent  debenture  of  the  Five  other  tenders  were  submitted 
principal  amount  of  $1.75:  and  a  for  issue. 

certificate  of  interest  in  one  share  _ ^ 

of  a  new  gas  company.  TOW'N  OF  (  OW.ANnMLLE.  | 

Formation  of  three  corpora-  Town  of  Cowansville.  Quebec  ^ 

tions  —  transit,  gas.  and  a  hold-  sold  $90,000  of  ,20-year  serial 

ing  company  which  will  acquire '  bonds,  comprising  $20,000  oearing 
the  head  office  building  and  other  interest  at  four  per  cent.  19,53-62. 
assets  —  was  a  contingent  of  the  no d  $61,000  bearing  interest  at  4  -2, 
offer.  The  holding  company  would  '  ner  cent  1962-72  to  Dawson  Hanna- 
be  a  wholly  owned  subsidiary  of!  ford  Ltd.,  at  a  price_of  96.57.  Net 
the  new  transit  company.  cost  of  this  i.ssue  is  4.778  per  cent.  | 

The  offer  must  he  accepted  by  — — - - - *  — 

75  per  cent  of  the  holders  of  .564.'-  I  I 

939  shares  before  it  takes  effect.  A/\QSS©y  oOI©S  U  D 
ALso.  it  must  be  ratified  bv  the  ^ 

Manitoba  Legislature.  But  COmilipS  DTT 

Three  Conditions  , 

The  offer  al^so  has  written  into  j*  announcing  declaration  of 
It  three  conditions  designed  to  „,,a_ter!v  dividend  of  15  cents  a 
protect  municipalities  using  the  ^  common  s  ock  nav- 

transit  system  and  the  present  and  1 nnr.nmhpr  I5th  to  share-’ 

c,  r?i”rLe”'c,.ro,  S'TT  s  I 

peg  or  an  intermunicipal  commis- i 'f";,  77  t,h  in': 

Sion  would  have  the  option  until  7  vninmn  of 

May  31.  19.52,  to  purchase  the  nfiL  slT7fo^l 

shares  and  debentures  of  the  new  ^  world-w^c  basts  f  ^ 

transit  company,  which  in  turn 
would  own  the  head  offiee  build- 

ing.  The  price  would  be  $2.242,406 ,  all-time  record,  Earn- 

plus  any  earnings  retained  by  the  however.  lie  said  would  bCj 

transit  company  between  Decern- 1  margin  of, 

her  1  and  the  date  on  which  thciprofit  on  war  work,  hiclter  costs, 
option  is  exorcised.  i  incroe^sed  tsxes  cind  the  fact  tnat 

2.  The  new  transit  and  gas  com-  fpc  Canadian  dollar,  which  was  pre- . 
panics  would  establish  pension  viously  at  a  discount,  now  is  at  a 
provision-s  at  least  as  favorable  to  premium,  which,  in  view  of  the, 
emplo.vees  as  those  new  provided,  company’s  large  export  business,  is. 

2.  the  new  transit,  gas,  and  an  important  item.  | 

holding  companies  would  under-  No  year-end  extra  was  declared  1 
take  to  engage  Winnineg  Electric  by  directors.  In  each  of  the  three' 
employees  serving  with  non-elec-  preceding  years  the  company  has! 
trical  properties  prior  to  forma-  di.'tributcd  on  extra  dividend  along ! 
tion  of  the  new  companies.  with  payment  for  final  quarter. 

Deadline  for  acceptance  by  the  Giving  effect  to  latest  declara- 
stockholders  is  November  28.  t'on.  distribotions  for  the  1952  cal- 
Sbares  are  to  be  returned  to  the  endar  year  will  total  60  cents  a 
original  owners  within  five  da.vs ,  sLare.  l.ast  year  the  company  paid! 
of  December  21  if  not  taken  up  or  i  on  basis  of  existing  present  stock, 
paid  for  by  the  Manitoba  Hydro-  50  cents  plus  bonus  of  25  cents. 

Electric  Board.  '  - -  ! 

Five  "unofficial  directors"  were  Goirdner  &  Co.  OoenS 
named  to  look  after  the  interests  .  a  -j  ^ 

of  the  stockholders  of  non-electrica!  OrriCC  111  ArVlOO 
utilities  until  they  are  sold.  They  Gairdner  Si  Company.  Limited,  i 
are  W.  H.  Carter,  president  of  Win-  members  of  The  Investment  Dealcr.s ' 
nipeg  Electric.  D.  M.  Deacon.  Joseph  Association  of  Canada,  have  opened! 
Harris.  Jerome  Preston  and  P.  A.  g  branch  in  .Arvida,  under  supervi- | 
Thomson.  ^ion  of  the  Quebec  Office  aqd  the 

President  W.  H.  Carter  of  Win-  direction  of  Paul-E.  Bergeron.  Th'- 
nipeg  Electric,  speaking  on  behalf  .Arvida  Office  will  be  connected  b.v  ; 
of  the  directors  and  an  informal  private  wire  with  the  company 
committee  of  four  principal  share-  branches  situated  at  Quebec.  Mont- 
bolders.  recommended  acceptance  of  real.  Toronto  and  New  York, 
the  government  offer.  Gairdner.  Son  &  Co.,  members 

Toronto  Stock  Exchange.  Montreal  ! 


'2.215,62.5  .-hares  of  $.5 
feriTd  oiit-tanriir; 


until  the  next  day  to  show  how  they  feel  about  it  all.  I 

Early  Wednesday  trading  in  New  York  was  strong,  the  volume  | 
was  up.  the  averages  were  higher:  and  once  again  the  exact  | 
opposite  of  what  too  many  people  had  anticipated  came  to  pass,  j 
Weeks  will  now  be  spent  in  searching  for  an  answer  to  what  | 
the  election  will  mean  to  business  and.  therefore,  to  the  stock  I 

markets,  jmaiuruies  unnei  iwo  year.s  snow 

Since  one  guess  is  as  good  as  another  we  would  sav  that  the  PERCY  M.  FOX  of  Montreal.  |an  increase  of  $22  million,  whil 
effect  of  elections  can  be  and  probably  is  once  again  over-  A'^ose^cHon  to  the  board  of  di-  the  long^derm  portfolio  gm 

^  ‘  rectors  of  The  Groat  Lakes  Paper  j  million.  The  picture  will  be  cloarci 

emphasised.  Co.  Ltd.  has  been  announced,  isjhowever.  after  the  effect  of  th 

SPENDING  CIITS  SHOULD  BE  BULLISTS  president  of  St.  Lawrence  Corpora- ! November  1  refunding  operation 

Sharp  declines  in  federal  .spending  and  taxes  would  be  bullish.  "  reflected  in  the  first  No 

^  Other  companies.  vember  statement. 

But  if  spending  is  cut  down  in  those  columns  which  have  loft  their  - - 

mark  on  business  activity,  that  will  be  bearish.  In  other  words.  .  .  D  ^  Cl  1.  '  I  writing.  .specul,atioi 

it  is  still  a  good  idea  to  look  rather  at  the  individual  stock  or  the  iN©W  D.v^.  tlCCtriC  I  i,-  turning  about  the  influence  o 

individual  company,  than  to  buy  because  so  and  so  is  president.  Preferr©d  ISSU©  Policfe7“in‘'?he  lhs"'Ld%”li 

or  to  sell  because  such  and  such  will  happen.  ^  lepercussions  on  the  Canadian  bont 

If  promises  mean  anything  at  all.  a  Republican  administration  ^  p  i,i-  rf  ■  a  a  -  While  everybody  admit 

will  be  less  of  an  inflationary  factor  than  the  Democrats  used  to  be.  jng  “pg'st  we7k"by ''a"^syndicat^  “of  |  "L*"uend 

Stock  prices  have  been  pushed  up  in  the  past  years  because  people  j  investment  dealers  headed  by  Ncs-|(hp  street  seems  to  be  that,  a"  Re 
were  buving  equities  as  inflation  hedges.  It  has  not  always  worked  ibitl.  Tliomsion  and  Co  .  Ltd  ,  Mood  publican  president  would  lean  to 

.  Gundy  &•  Co.  Ltd.  and  Socicte  dCiv-ards  a  freer  market  He  leniilf 

out  that  way.  but  that  is  beside  the  point.  Placements,  of  an  issue  of  $5.009,- ; give  more  leLvay  to  whomever  ht 

It  is  much  too  early,  in  fact  it  will  be  much  too  early  c\'cn  next  000  British  Columbia  Electric  Co.  .^.jH  appoint  as  '  Chairman  of  lh( 
January,  to  figure  what  the  political  changes  mean.  Labor  has  lUtd.,  5'’,  curniilativc  redeemable  Federal  Reserve  Board  to  follov 
lost  the  front  door  key  to  the  White  House  and  the  Department  of  |per 'sh'^are)"' a"' $46  5o"ncr  "share  ^to 

,  .  . •  .  ,  pci  snaie  10  would  mean  lower  bond  prices  11 

Labor  will  probably  be  somewhat  more  balanced,  instead  of  being  : yield  .-)..28',.  the  U.S.  It  could  also  mean  a  sbari 

captive  to  the  big  unions.  This  is  accepted  as  good  for  busincs.-::  but  !  Proceeds  from  the  sale  of  the,  reversal  of  the  U.S  investors'  trrnr 
first  we  have  to  know  whether  the  big  leaders  will  accept  the  ’  le  the  general  ,  to  dump  Cana^dian  bonds  if  the\ 

,  funds  of  the  company  to  finance.  1  came  to  feel  that  bond  prices  herr 

verdict  or  whether  they  will  try  to  get  even  via  big  strikes.  |jn  part  the  capital  programme  of!  have  a  more  solid  floor  than  SoutI' 

MODIFICATIONS  IN  S.E.C.  the  company  and  its  subsidiaries.  :  of  the  border. 

The  .securities  business  will  also  watch  the  modifications  in  the  Prospectus  issued  in  connection  !  Two  .rears  ago  at  the  end  of  Sep- 

,  »  i»  \A*ith  nffprin'7  chow^  npt  psrnin®^  lOmDCr  ino  C'prCHO  1T1  viclcj  of  Ions* 

S.E.C.  set-up.  Not  much  liberalisation  is  to  be  expected  as  far  as  !  available  for"  dividendr  for  the  Ti  i  term  government  bonds  in  the  twn 
Canadian  securities  arc  concerned:  but  a  great  flow  of  more  ,  months  period  ended  July  31.  j  countrie.s  was  of  the  order  of  2(1 
speculative  mining  etc.  i.ssucs  have  had  hardly  any  play  at  all.  !  19.52,  amounting  to  $5,201,482,  An- pohits:  Today  it  s  almost  100 

,  ...  t  J  ^  A  I*  nual  dividend  requirements  on  the,  basts  points.  In  the  middle-term.- 

It  IS  no  secret  that  a  lot  of  Americans  have  bought  Canadian  .""^i  where  the  spread  was  ..ome  25  basi.s 

.speculations  merely  because  there  was  practically  no  chance  to  I  preferred  shares  totals  $1.984.627. '  Pbints_^m  September  1950.  it  now  is 
buy  the  more  risky  stuff  in  the  United  States.  A  liberalisation  '  British  Columbia  Electric  Co.. ' '^iTht '"ind”“d''’ 
of  this  set-up  therefore  might  possibly  mean  a  redirection  of  iwith  its  sub.sidiarios,  controls  the :  jj^^next. 6  months."”" 

■American  risk  investment  towards  .American  promotions.  Canadians  '  [JtRity  ^services  In ^^wT^stern  *^Cam  '  Provincial  bond.-  were  firmer, 

may  have  to  work  harder  to  get  .American  money.  |  ada,  and  is  fine  of  the  largest  Pro- 1  ^t^  ooT"  1'^  traded 

It  wa,s  a  foregone  conclusion  that  a  Democratic  victory  would  "f  ^L7n7nr7v's”dU'X"ed  A-s  "n  Canada  bon^s, "  dcale^-s'  in- 

have  been  accepted  by  bu.sincss  as  a  confirmation  of  the  fact  that  its  |(.gpg^.ity  ^f  hydro  '  and  steam  'entorics  arc  getting  very  low. 
efforts  and  capital  might  be  more  .safely  directed  elsewhere.  Canada  ' power  amounts  to  660,600  h.p..  wun  gratifying  was  the  brisk 

might  well  have  become,  to  an  even  greater  extent,  the  recipient  of  , 

U.S.  investment  money  than  is  now  the  ca.se.  If  capital  now  feels  „f'  Vancouver.  Victoria  and  ^  ready  institutional  market  and 

a  little  more  safe  at  home,  it  might  not  travel  quite  so  freely,  to  New  Westminster,  and  to  46  other  ^*.*"  ^  >ignificant  number  of  indi- 

Canada.  or  elsewhere.  suburban  and  rural  municipalities,  '‘dual  buyers. 

Of  great  interest  to  Canadian  invcstor.s  will  be  the  .American  ga^'plant" wHh"a“’'tolal  Straight  corporations  and  utilities 
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a  little  more  safe  at  home,  it  might  not  travel  quite  so  freely,  to 
Canada,  or  elsewhere. 

Of  great  interest  to  Canadian  invcstor.s  will  be  the  .American 


roach  to  matters  of  trade.  We  depend  to  a  great  extent  for  our  pacity  of  25, .500.000  cubic  feet,  and  ,  >hc  undcr- 

-  •  .  ■  tone  was  firm. 


prosperity,  or  at  least  tor  our  boom,  on  American  willingne.ss  to  the  transportation  utility  scrying;  ■ 

_  ....  ..  ...  ....  Vancouver.  Victoria.  New  West-  V"-  ‘mm 'n  oiicim 


Sfock  Dividend  On  stock  Exchange  and  Montreal  Curd 

w  Q  f  Market,  through  the  facilities  of 

fviersey  roper  common  private  wires,  also  offer  complete 

Mercy  Paper  Co.  Ltd.,  has  declar- ;  .service  for  securities  listed  on  New 
ed  a  stock  dividend  of  one  five  per  ,  York.  Toronto.  Montreal  stock  ex- 
cent  cumulative  redeemable  pre-  changes  from  the  Arvida  Office 
ferred  share,  $100  par  value,  foripncjcr  the  direction  of  Mr.  Ber- 
each  .33  1-3  common  shares  held.  I  gd-on. 

payable  December  1  to  shareholders  J _ _ _ _ _ 

'’'S'LfS™,  ,hi.,  Curb  LisHn, 

was  a  cash  payment  of  $1  on  Feb.  1.  For  Preston  East  Dome 
Last  year  the  company  paid  .$3  in  '  Announcement  was  made  during 
cash  and  a  stock  dividend  of  one  pa.st  week  of  listing  of  stock  of 
preferred  share  for  each  20  common  Preston  East  Dome  Mines  Ltd.  on 
shares  held.  In  19.50  the  company '  the  New  York  Curb  Market.  Shares 
paid  $3.50  cash  plus  a  stock  divi-  already  are  traded  on  Toronto 
dend  of  three  preferred  shares  for  Stock  Exchange  and  Montreal  Curb' 
each  10  common  share.s  held.  1  Market. 


on  basts  of  existing  pr^nt  stock,  j  rather  than  to  throw  the  baby  out  with  the 

50  cents  plus  bonus  of  2a  cents.  a  •  „ 

_ _  bath  and  claiming  that  the  roof  is  falling  in  on  our  .American 

Gairdner  &  Co.  Opens  trade  because  the  Republicans  arc  in.  wc  ought  to  study  the  outside 
Office  in  Arvida  factors  that  force  .Americans  to  rely  on  Canada  to  an  increasing 

exten  t . 

me^mbcl-s'ot -fhe  wKntSc^^^  Thi$  oppHcs  to  more  and  more  Canadian  raw  materials:  the 

Association  of  Canada,  have  opened  1  onl.v  thing  in  question  is  the  greatness  of  the  need,  which  is  a 
a  branch  in  .Arvida,  under  supervi- |  matter  of  foreign  policies  in  the  U.S. 

Sion  of  the  Quebec  Office  aqd  the  DEFENCE  PRODUCTION  PUSHED 

ArviMa"Vice^w“n^bc®co"^^  Wc  must  expect  that  defence  production  will  be  pushed  rather 

private  wire  with  the  company  than  weakened:  and  we  ma.v  see  a  greater  sense  of  urgcnc.v 
branches  situated  at  Quebec.  Mont-  displayed,  as  other  countries  start  dragging  their  feet  again  when 
’■"Gai7d"ner.‘”so"n'^/ c"o.,^?n^^^  remittance  is  not  forthcoming.  This  could  .just 

Toronto  Stock  Exchange.  Montreal  j  possibly  have  very  stringent  effects  on  supplies  of  a  specific  nature. 
Stock  Exchange  and  Montreal  Curb  j  while  helping  to  pile  up  a  lot  of  stuff  which  in  the  past  has  been 


ANSWERS 

to  your 

Investment  problems 
by  mail 

Investing  b)  mail  is  prompt,  simple  and 
dependable.  For  many  people,  it^is  the 
most  convenient  and  satisfactory  method 
of  attending  to  investments. 

assist  investors  by  mail,  analyzing 
their  needs,  submitting  opinions  and 
providing  constant  information  regard¬ 
ing  any  securities  in  which  they  may  be 
interested. 

If  you  will  wrilc  us.  we  shall  be  glad  to 
explain  further  details  of  investing  by 
mail  and  to  send  you  a  copy  of  our  hooke 
let  “1  n4estmcnls“. 

LUSTED  .STOCKS 

Buying  and  Selling  Orders  accepted  far 
execution  at  regular  rates  of  commission 
on  the  Toronto.  Montreal  and  Aeu)  York 
stock  exchanges. 

Domithoh  Securities 

CaRPN.LmiTED 

Established  1901 

fMOWm  M0*IT»r*i  MFW  VOUK  lONiyiN  CNG  WINNlPfA  CklfitPy  V*»irOUVP»  WCTOW 
IPNiyX)  KITCHCMCR  ftRgvTFOPD  HAMILTON  OTTAWA  OtEBOC  HAUFAI  SAINT  JOHN 

50  King  Sfrr^  IT  e«f)  TurontUf  Canadm 


taken  off  the  stock  piles  and  markets  for  two  purpo.scs— to  help  out 
abroad  and.  incidentally,  to  maintain  a  .semblance  of  prosperity  at 
home. 

We  imagine  that  the  idea  that  "it's  only  money"  will  take 
some  time  to  die.  but  it  will  surely  be  watered  down  a  bit.  The 
economy  block  is  firmly  in  the  saddle:  even  if  it  turns  out  to  be 
unsuccessful,  it  is  almost  certain  that  the  dollar  will  be  regarded 
with  a  new  respect  by  the  people  who  will  be  put  in  charge  of 
printing  the  thing. 

.A.S  to  Canadian  markets,  in  .so  far  as  they  are  independent  of 
w-hal  tranpircs  in  the  United  States,  we  would  suggest  that  wc 
have  overestimated  their  inclucnces  all  along. 

Elections  are  great  psychological  stimuli  for  market  traders,  but. 
when  you  come  right  down  to  it.  good  securities  fare  better  than 
bad  ones  and  that  is  exactly  as  it  should  be. 

Since  nobody  knows  ju.st  what  is  going  to  come  out  of  it  all 
for  a  fact,  most  of  the  economic  and  political  conditions  being 
beyond  the  co'ntrol  of  any  single  group  of  men.  the  safest  thing 
to  do  for  an  investor  is  still  to  take  a  close  and  frequent  look  at 
what  he  holds  and  to  go  on  from  there. 

It  inflation  really  is  going  to  be  stopped— and  the  matter  of 
continuous  “growth”  with  it  because  it  is  a  fallac.v— then  obviously 
the  earnings  position  of  a  security  becomes  more  important.  The 
trouble  with  that  is  only  that  recent  market  history  has  made  people 
think  almpst  .solely  in  terms  of  capital  gains,  and  that,  therefore, 
they  will  be  ill-prcparcd  if  they  .should  be  really  confronted  with  a 
.;.  <.  ■ 

prolonged  spell  of  readjustment 

Last  week,  after  a  long  period  of  steady  decline.s,  The  Financial 
Times  reported  in  this  space  that  a  turn  in  the  lead  price  situation 
should  now  be  on  hand.  Since  that  time,  the  price  has  been 
raised  twice  by  a  quarter  point  and  now  stands  at  $12.75  per  100  lbs. 

MARKET  AVERAGES  AND  VOLUME 


util.  inrt.  Cr 

October  28  .  87.2  198.8  I 

October  29  ...t..  87.7  20a..5  1 

October  30  88.0  199.8  1 

October  31  83.0  202.4  1 

November  3  .  88.1  202.8  t' 

November  4  .  88.1  204.1  1( 

Change  for  week  -  0.8  i-.5  3  - 

19.52  High  .  88.4  232.3  1! 

1932  Lo-A'  .  83.4  191. 1  11 

I'ORO.M'O  STOCK  EXCHANGE 

Ind  Gold  K 

October  28  310..i8  81. .55  If 

October  29  311.95  81.57  If 

October  .20  312.45  82  28  It 

October  31  313.42  82.79  U 

November  .2  .  315.35  83.76  i: 

November  4  .  318.73  84.80  1" 

Change  for  week  +6. IS  ‘.2.25  ; 

1952  High  .  .243  . 50  93.54  2f 

1932  Low  .  .209.34  79  82  If 

NEW  YORK  STOCK  EXCHANGE 

tNDUSTK  lAl.S 


inrt. 

Comb 

Bks. 

P.Tpers 

Volume 

IdR.R 

161.6 

31.42 

662.99 

199.983 

200.5 

162.9 

31.48 

667  ..89 

281.036 

199.8 

162.6 

.81.51 

665.82 

225.336 

202.4 

164.2 

31.51 

673.63 

.846,490 

202.6 

164.4 

.">1.57 

672.29 

,883.547 

204.1 

165.4 

31.30 

673.02 

.822.700 

,-5.3 

-3.8 

•^0.08 

-  12.03 

232.3 

194.0 

31 .66 

810.03 

191.1 

155.2 

28.88 

647.66 

Gold 

R.M. 

W.O. 

Volume 

81. .55 

168.81 

114.83 

1,318,000 

81 .57 

169.19 

115.13 

1.216,000 

82  28 

170.57 

115.64 

1,31.8.009 

82.79 

173.31 

118.6.5 

2,056.000 

83.76 

17^1.67 

119.6.5 

2.(157,000 

84 .80 

174, ,57 

121.38 

1  ..390.000 

Hicli 

October  28  266.80 

October  29  266.72 

October  .20  266.57 

October  31  269.96 

Novemocr  .2  .  271.53 

November  4 . 

Change  for  week . 

1952  High  . 

1952  Low  . 

L'TILiriES: 

High 

October  28  .  .  49.31 

October  29  49,50 

October  30  49.61 

October  31  .  .50.01 

November  .2  .  50  35 

November  4 . 

Change  for  week 

1952  High  . 

1932  Low  . . . 


Total  Volume  London  S.E. 
l.OSO.OfXI  114.9 

1.020,000  114.3 


Vancouver.  Victoria.  New  West-  '  w  million  ottering  oi  .■)  , 
minster  and  the  Lower  Mainland.  ! ^  - 

_  ,  Electric  Co.  with  a  par  value  of  $.50 

'aa  I  T  D-.  P"*""  S46.50  was  very  well 

;fV\aClaren  lO  ray  received  and  the  bonks  were  closed 

A  75. Cent  Extra  ""  Wednesday  noon.  The  vield  at 

M  v.enr  the  offering  price  is  $,5..2a'-t  and 

Dircctor.s  of  Maclaren  Power  and,  compares  favorably  with  outstand- 
'  Paper  Co  have  declared  an  extra  jjng  utilities  issues. 

I  dividend  of  75  cents  a  .share  along;  Convertible  bonds  came  to  life 
with  the  regular  quarterl.v  dividend  again,  .stimulated  by  the  upward 
of  .50  cents  a  share.  move  of  stock  prices.  Gain.s  were 

The  extra  dividend  is  payable  almost  universal  and  some  quite 
Jan.  2  and  the  quarterl.v  disburse-  sub-stantial.  Whether  it  will  brin- 
ment  Nov  29,  both  to  shareholders  j,  the  flood  of  new  financing 

of  record  Nov.  3.  jp  convertible  oil  and  mining  val- 

Last  year  the  company  paid  two  ,^3,  j^g,  bepp  overhanging 

•  rxtra.^  of  50  rent-*:  each  market  for  Asomc  time,  remain? 

four  quarterly  dividend^  of  nO  cenU  seen. 

each  fora  total  of  $.3  Payments  thi.-  Only  financing  operation  during 
.year  include  the  extra  of  7.i  cent.s ,  jbe  pg^t  week  were  $225.0(16  5'- 
now  declared  with  four  quartet  ly  p^j.  .secured  notes  of  Weedon 

payrnents  of  .lO  cent.s  each,  or  a  to-  pypjtp  which  carrv  a  bonus  of 
lal  disbursement  of  $2.)5.  ^  shares  per  $L00()  bond. 

Savings  bonds  sales  arc  so'iir- 
lydlltluJl  5  1  iCIlIO  what  ahead  under  the  Payroll 

Savings  plan  during  the  first  14 
working  da.v.s  they  reached  a  total 
y^fluTlSC'^^  5145  million,  though  the  num- 
r  O  ber  of  transactions  is  thus  far  three 

I  — • -  ,  per  cent  lower.  Sales  to  the  gen- 

I  Directors  Propose  3  lor  1  ;eral  public  by  banks  and  invest- 

ment  dealers  reached  $60  million 
I  Split  and  Further  Incrcose  as  compared  with  $88  millinti  at  the 

in  Authorized  Shares 


.A  proposal  by  directors  of  Rei:- 
man's  (Canada)  Ltd.  for  a  sub¬ 
stantial  increase  in  capital  of  com- , 
pany  will  be  placed  before  share¬ 
holders  at  a  special  meeting  called 
:  for  December  5th  next.  Plan  pro¬ 
vides  for  an  expansion  in  authoriz¬ 
ed  capital  from  iLs  prc.scnt  level 
of  60.000  common  .shares  of  no  par 
I  value  to  an  ultimate  figure  of  225.- 
000  shares. 

Objective,  as  pointed  out  b.v  L,  R.  | 

:  Reitman.  president,  is  for  incrc.i.se , 
ito  be  carried  out  in  two  stages.  I 
First,  present  stock  will  be  split  on 
a  3  for  1  basi.s  into  180.000  shares 
and  sub,»oqucntly  authorized  capi- 
,tal  will  be  increased  by  an  aridi- 
Itional  45.000  common  shares.  Divi¬ 
dend  policy  on  the  new  stock  set¬ 
up,  for  which  supplementary  let¬ 
ters  patent  will  be  sought  if  share¬ 
holders  approve,  will  it  is  stated 
be  determined  at  the  December 
meeting  of  the  directors. 

I  Purpose  of  the  increase  in  capital 
Mr.  Rctiman  points  out.  is  to  lay 
the  foundation  for  a  wider  distri¬ 
bution  and  ownership  of  share.' 


I — is  regarded  as  high  in  relation 
;  to  the  buying  inclinations  and  cap- 
lacitv  of  potential  owners. 

The  company  is  also  interested 
in  attracting  fresh  equity  capital 
for  its  expansion  program,  which 
‘  has  added  four  or  five  new'  stores 
each  year  for  several  years  past 


'90^  Company  has  liad  a  substantial 
'  increa.se  in  sales  so  far  this  year 
over  corresponding  period  of  1951. 

.  '  and  while  costs  have  also  risen,  a 

net  gain  in  earnings  over  last  year 
is  expected.  In  this  regard  much 
ose  depends  on  taxation  for  the  year. 
on.Rfl  especially  in  regard  to  the  still  un- 
99.22  settled  question  of  whether  Que- 
1^  77  bee  .corporation  taxes  arc  to  be  cut 
loo’sg  -  P®"  adjust¬ 

ment  for  Ontario  companies  under 
'  9.0  the  Ontario-Dominion  tax  agrec- 
104.89  ,  ment 

00  AO  I  **4^  •»  I* 

“'  For  the  fiscal  year  ended  Jan¬ 
uary  31.  1952,  the  company  reported 
n  S.E.  consolidated  net  profit  at  $K2,506, 

!  off  13  per  cent  from  1951.  Earnings 
li)  per  share  on  common,  after  prefer- 
ih  :  red  requirements,  were  $3.51  com- 
4  '  pared  with  $4.01  in  19.50.  Sales  in 

^  i  1951  were  up  14.6.  per  cent  over 
a  '  the  preceding  year. 


(bir  Nnvrutl'cr  “Kc\ir\)  ,suil  Sc,  unties  1 
roni.iiii.s  loiitiitcnt  on  ctiricui  li|i-iiir-  'rnirls 
8(1(1  security  niqikct  levels  in,  liiiluig  llie  , ■)':!- 
lo,»ls  lor  (.'cin.Kli.in  sciimie-. 

Snnie  d.')  l)ni),|-.  ,  ,,n  \  ei  l  il  Je  , I,  Lent 
pielerrrfl  and  <nm,non  sjuu,  -  .u,  li-iid.  lioni 
w  liii  h  sole,  lions  ni.tv  Le  ni.tdr  'o  iniiiv  I'i  :  ,'i 

iiivesinient  poiitolio  i  er|inrrm,  ;i! - 

(  opies  ,,l  oiii  \  ov ,  mil,  ' 

“Review  and  .Seeiiriiies  I  is(” 

lu.iv  Le  oLl.iine,!  Imm  .in'  ol  i  nUii  <■ 

on  rrqiir-i  Lv  ni.til  oi  telephone. 

^'Io,  k  exch.ill'ge  oidf  -  eve,  i;ie,|. 

(fiinfl>'  eV  ('<»in|i;Mi\ 

'  ■■ 

I'nmniri  Mofurr.il  \\  uwim  -  \^fi(*‘»i\6- 

Oi i,nv  4  M  . imli' -n  Ii.r (  Im t . 

Kill  lu'fiei  Ivr-jiiM  I  tlnuituf":  <  •  k 

LoncInM.  l.fi".  \  H  '<)HH  <  li  ;r,i  ^;:f  •  .New  ^  fvt  ^ 


IIWESTMENTS 


To  \  ielfl  from  3.11%  to 


Kritr 

V.  5 

Canada  Savings  Bonds 

1  06  .5 

5 

ll' 

"  f 

Government  of  Canada 

3^  r 

1962 

5 

68' 

r 

Quebec  Hydro-Electric  Commission 

'i'  r 

1962 

4 

06' 

Province  of  Manitoba 

^  r 

1969 

t 

27' 

r 

Province  of  Ontario 

r , 

1  O’’ 2 

16' 

n 

Ontario  Hydro-Electric  Power  Commission 

4*4', 

196- 

4 

25' 

r 

Province  of  Newfoundland 

1  961 

4 

6  1' 

Power  Corporation  of  Canada  Limited  Conv. 

Deb. 

1  96  S 

5 

Canadian  Chemical  Company  Limited 

1  969 

4 

”5' 

n 

Columbia  Cellulose  Company  Limited 

5'  , 

196S 

4 

95' 

0 

Industrial  Acceptance  Corporation  Limited 

5'  .. 

1  o^o 

5 

00'' 

n 

St.  Lawrence  Corporation  Limited 

5'  , 

1972 

5 

12'' 

r 

Dryden  Paper  Company  Limited 

V,//. 

1  966 

5 

20'^ 

r 

The  Canadian  Salt  Company  Limited 

S'  , 

19''1 

5 

5”' 

r 

British  Columbia  Electric  flompany  Ltd. 

“44 

Preferred* 

5 

.58' 

The  Royal  Bank  of  Canada 

5l. 

no  -  .2  5 

(  ommon 

5 

96' 

r 

Power  Corporation  of  Canada  Limited 

,51,6(1 

Common 

4 

5”' 

The  Bell  Telephone  (!!o.  of  Canada 

52.00 

( ommon 

5. 

4  1' 

r 

Industrial  Acceptance  (Corporation  Ltd. 

51. 

$0  -  ,50 

( Common 

6. 

89' 

r> 

*lf,  as  and  when  issued. 

Securities  arc  offered  by  us  as  principals,  except  lisicd  stocks,  orders  (or  w  hit  h 
we  accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  reenrn- 
mendations,  or  information  regarding  anv  securitv,  will  be  glaHlv  furni.shed 
upon  request. 

Orders  accepted  Jar  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Com  rani 

LIMITED 

355  St.  .lames  Street  West,  MONTREAL.  Plione  ll.\rbour  9221 

MONTRE.AI,  TORONTO  OT-rswe  H.5MII.TOV  I.OVOON.  ON'I .  Kl  tCHFVKl 

OUKBF.r  .SAINT  JOHN.  N.B.  WINNIPEG  CAI-GARY  FOMONTON  VAVCOI  V  FR  VinoBIA 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  forms  of  Insurom  «»*cepf  Lifp 


4  THE  FINANCIAL  TIMES,  NOVEMBER 

C-l-L  Producing 
Sulphur  Dioxide 

New  Copper  Clift 
Plonf,  With  90,000 
Ton  Capacity,  Helps 
Pulp  Mills 


■tp.275  and  rr’-*- 
r.rnci'?'  and 
ai'i,'50'.''nrd 


rxp-pvesidfn'  and  spnpval  man-  incomp  n(  ,• 
agpr  of  Inter  City  Raking  C'o  Ltd.,  a'  'ncomp  n' 
a  .'iib.'idiary  rif  Lake  of  the  \Voori.<.  othrv  pNnen'^p 
Walter  Ha.ctings  and  .1,  M.  Iea\’in{:  net  e? 
Pcaren,  a.'^.'i.-^tant  general  manacer-  •t;222.14.a. 
in  charge  rcspceti\’ely  of  the  grain  Company  n'r 
departrnenl  and  production,  ha\e  lober  12tn  tO-ol  a'Hl 
been  appointed  vice-presidents.  27th,  Itl.rl  acquired  al 

T.  Paine  ha.s  been  appointed  except  ST.in.OOO  in  ca.<h 

trea.siirer  to  .succeed  Mr.  liutehi.son.  pal  Canada  Loan  anr 
.^11  three  ha\-e  been  with  the  con.sidcration  therefor 
company  for  periods  exceeding  40  pr  sjnn  par  vai 

s'nai'es  and  2411.900  .sha 
\alue  common  .stock, 
ivest's  Ralance  sheet  a.s  : 

.  I  ".0th  show.s  total  asset' 

Net  inciud'ng  .‘,74.300  of  ( 

of  Centra:  and  in ve.-tmenis.  at  e 

I.,  for  fiscal  !7R,  nuring  t'te  yea 

.40th  lf).)2  r.-efer  -ed  .stock  -.va.s  ?  e 

ihow.s  total  revenue  for  pc'uod  .base  ai'.d  cancellal 
ied  he  would  have  of  3240.7,4.4.  comprising  d'vjdend  'ta'-e.-. 


sinpp  most  of  his  employees  were 
working. 

In  a  recent  Qiiebee  ease.  The 
Stan.stead  Granite  Quarries  Ltd.  had 
applied  for  an  injunction  prevent-' 
ing  the  Granite  Workers  Syndicate 
from  picketing,  but  the  applieation 
was  dismissed.  The  Superior  Court 
judge  held  that,  since  the  forpman 
and  other  non-striking  workers  had 
not  been  unduly  interfered  with 
going  in  and  out  of  the  plant,  the 
employees  were,  therefore,  carrying 
nut  peaceful  picketing. 

The  employees  had  been  delayed 

_  a  minute  or  two  sometimes  and  one  Financial  statement  < 

f  .  employee  on  being  told  he  was  not  Canada  Inx-cstmenUs  I.tri, 
getting  through  the  picket  line  \ra"  ended  September 
affirmation  ■ 

an  , refers  ' 

lef  Justice  through  with  but  slight 

the  case  of  ,  ,  , 

of  Canada  .  P'-f'su^ahly  a  legal  strike, 

in  granting  those  border-line 

d  to  other  rf>3e,s  where  the  judge  seemed  to 
igi  to  the  consider  it  was  better  that  the  court 
iphell  ,1.  in  interfere  and  that  perhaps  the 
■ase  and  to  applieation  for  the  injunction 
he  Ontario  served  a  salutary  purpose  of  kcen- 
Specialtics  ing  the  union  to  peaceftii  picketing. 

What  happen.s  to  persons  whi 
e  .1  ’ranted  iC’f'f'  injunctions  against  pirketing 
II  picketing  -'iiown  by  the  B.C.  case  of  Can.a- 
s  unlawfu'i  Tran.sport  Co.  Ltd.  v.s,  .-Ms- 

id  the  ot'iiu-  ianry.  Here  C.  .1.  Farris  fined  a 
inated  Rut  l’if’'f''  ringleader  .3.4.000  and  4 
McRuei'  held  that,  even  if  t'.ie  strike  nionths  in  jail  and  others  to  a  fire 

is  unlawful.  '  I  il'.ink  nevertheless  anfi-  I'l.ficfault  of  pav- 

they  have  a  common  law  right  to  nient.  one  month  in  jail  beeause 
inform  other.s  peacefully  that  they  they  continued  to  picket  a  moto'- 
are  on  strike"  and  to  do  it  bv  ship  involved  in  the  sti'ike;  this 
peaceful  picketing.  He  had  slated  despite  an  injunction  restraining 
that  it  was  up  to  the  legislaluri'  to  'hem.  iThe^  strike  was  unlawf'ii 
make  picketing  not  amounting.  In  but  the  B.C.  .\ct  has  .specific  pro- 
a  nuisance  or  defamation,  restrain-  hibitions  against  such  picketing,  so 
able  by  injunction.  'he  .situation  is  not  the  same  as  in 

F'recdman  quotes  Mi'lluer  as  Manitoba  or  Ontario.' 
above  and  then  goes  on  to  say.  When  the  B.C.  injunction  was  nh- 
"Tiie  right  of  labor  to  peaceful  tained  the  sheriff,  finding  the  men 
picketing  has  been  attended  bv  gen-  still  picketing,  advised  them  it  was 
rial  and  social  advantage.  In  a  free  contempt  of  the  injunction,  b'ut 
society  such  right  should  not  be  they  continued  until  the  strike  was 
impaired,  nor  a  restraint  placed  settled:  curiously  enough  settled 
upon  its  exercise,  unless  grave  and  through  the  mediation  of  C.  J  Far- 
cxecptioual  circumstances  exist," 

He  found  no  such  circumstanees 
so  he  ordered  the  injunction  con 
tinned  wi:li  the  word  'picketing 
struck  out.  He  left  in  the  word: 

'parading'  and  'congregating'  be 
cause  if  the  picketing  reaches  suel' 
prnportion.s  as  to  constitute  parad 
mg  or  congregating  it  would,  ir 
these  eireiimstanccs.  exceed  the 
limits  of  peaceful  picketing. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Picketing  and  Court  Injunctions  Against 
peaceful"  Methods 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Finaneiol  Times) 


In  a  Manitoba  case  involving  a 
picketing  injunction  it  was  held 
that,  as  in  Ontario,  there  was 
nothing  in  the  common  law.  in¬ 
cluding  the  Criminal  Code,  which 
prohibited  peaceful  picketing  in  an 
unlawful  strike.  It  did  illusiia'e 
and  remind  employers,  howeve;', 
that  an  injunction  against  'non- 
pcaceful'  picketing  will  be  gi'ant''d 
by  the  courts. 

In  this  Manitoba  ra.se,  the  com¬ 
pany,  Peerless  Laundry  Clca.i- 
ers  Ltd.,  had  obtained  an  injunc¬ 
tion  against  the  Laundry  ^  Dry 
Cleaning  Workers  Union  restrain¬ 
ing  it  and  o.her.s  from  picketin,?. 
parading,  congregating,  intimidat¬ 
ing.  dp-playing  signs  purpose  if 
which  was  to  injure  the  business 
of  the  company,  etc.  The  te.rm  of 
the  injunction  being  at  an  end.  the 
Parting  company  applied  for  its  eontinu- 
will  ance.  F'reedman.  .1.  of  the  Manitoba 
i.r.,  the  Queens  Bench  granted  the  continu- 
first  pre-  ance  hut  he  ordered  deleted  from 
etirement.  the  injunction  the  word  'picketing.' 

The  Judge  held  that  the  strike 
:rt  a  lump  clearly  unlawful  because  the 

'ii's  in  rc-  nnton  had  not  been  certified  as 
a  propnr-  bargaining  unit  and  had 

'hen  vottr  '’'’"sed  a  strike  contrary  to  sec¬ 
tional  an-  Manitoba  I.abour 

,j,  years  ^.^'^^ions  Act.  This  section  for- 
ir  brothers  ^  strike  of  cmployoes  railed 

the  hn-i.  ’’•'’  union  not  entitled  to  bar- 

in  a  nn-i"  rollcctivcl.v. 

,  J,  '  '  .Ml  the  union  had  done  was  to 
ask  the  company  to  bargain  with 
It:  to  which  the  company  had 
retirement  answered,  that  it  should  get  eer¬ 
ie  method  lified.  ,\'o  negotiations,  of  course, 
ss  to  your  took  plaeo  and  therew  as  no  dis- 
les  of  the  pule.  Yet  the  Union  got  .44  work- 


"I  own  a  husines.s.  an  mcorpora'-  a.  Faeh  year  advanee  your  bro- 
f'fo  eo.mpanv.  that  I  would  like  to  thers,  as  a  loan,  a  round  .sum  of 
keep  in  the  familv.  Two  of  my  money,  approximately  equai  to  that 
voting  brothers  work  for  me,  i  was  needed  to  pay  the  premium.s  on  the 
and  ■ _ KMcinnee  lifn  insiir-  po  icies — the  rate  will  be  about 

I'-  »;■':«« "  ™ 

man  who  suggested  that  my  broth-  lasiiiance. 

ers  take  out'  life  insuranee  on  my  b.  Get  from  your  hrolhers  a  .sene.s 
life,  sufficient  to  buy  40",  of  the  f'f  notes  for  the.se  cash  advances, 
busine.ss  in  the  event  of  my  death.  ^Pocifying  that  each  no  e  vvill  be 
However,  mv  brothrr.s  could  not  'n  the  event  of  your  death- 

;  tn  ‘  ^  -jc  withi’T  iho  same  number  of  years 

the  ’’L  ’''fh.  Zimv  'hat  the  loan  was  incurred  after 

,  they  lUst  did  not  have  the  'unimv  tran.saetion. 

luiri  to  pa.'  the  premiums.  don  t  n  i  jp;;t3nee.  the  note  sufficient  for 

J,,,..  advaneing  them  the  money,  but  )j.ip  premium  would  he 

'la-  cortainly  don  I  intend  to  give  it  lo  after  death,  th 

tiiem.  since  this  \\*ouln.  in  rficc«.  (wn  vear^  after  etc 
ha-  be  giving  the  business  avvay  ^  Stipulate  furthei'  that, 

•ont  __How_^wouid  you  nandle  Ih.s  nan.- 

Ca-  action.  ^  come  due  in  the  same  way 

'fnt  at  and  would  Jike  to  give  sufficient  for  the 

up  bu.sine.s.s  :n  about  l.i  yeans  mium  one  vear  after 

!  of  ’■h  etc. 

him  Your  query  poses  many  other  ,h,m  .y^y  ypp  .yi,, 

,,m,  ourstions  apart  from  the  one  sou  caj.i 'for  vour  h 

ho.  a-krd.  How  big  turn  for  a  fair  price  fo. 

sul-  U. 40  will  get  the  other  60",  .  How  business, 

ited  iPPoh  succession  duties  will  you."  ,  ■ 

estate  att.acr  etc.  etc. 

by  I  -"m  'o  Inri  following  your  death.  Yo 

C'lis  Jo  rf r a f t  a  complete  anct  ,,,111  ^  ^ 

sill-  thorough  plan  call.®  for  a  rccogn'-  "  ,  iiion'^^'nnn'vH' 

.  ,  ,  nf'-s  ana  men  snouid  nr 

,hr  t'OP  of  si  IJtr  faetoi.-.  Hetc  i.s  a 

suggestion,  however,  for  a  busincs,  vour  heir< 
proposition  between  you  and  your 

brothers.  When  you  come  to 

.\.  Have  each  one  of  them  con-  age  you  can  use  the  .-sai 
sent  automatically  to  buy  a  mu-  [o  sell  part  of  the  busini 
tiially  agreed  upon  proportion  of  brothers.  The  eash  val 
your  business  from  your  heirs  in  tn.'Urance  policies  wiiicl- 
the  event  of  your  death,  prior  to' own  will  provide  a  big 
retirement  age.  The  price  can  hr  menl.  Your  notes,  plus  fi 
establi-shcd  al.so.  or  a  formula  foi  ments  ran  he  paid  to  v 
arriving  al  that  price,  period  of  year.s  as  a  reti 

B.  Make  sure  the  money  -vill  he  come, 
available  by  asking  them  tn  lake  I  hone  Uial  lhr.se 
out  1.4  payment  life  insurance  poli-  will  form  the  hasis  of  an 
cies.  plan  to  you.  You  can  vj 

That  completes  transaejion  niim-  tails  as  you  see  fit.  more 
ber  one.  The  next  step  mu.st  be  an  tie  in  with  your  exai 
ent  rely  separate  contract:  stances. 


Ho  tv  can  IT  c 
Prolecf  Otir 
Pori ncrshl p  ^ 


Willi  I  he  Aid 
of  Life  Inmrnnce 


Of  course  his  acting  as  inediatO' 
wa.s  as  a  private  eitizen  and  not  as 
an  officer  of  the  court:  nor  did  he 
condone  the  unlawful  .strike  but 
felt  the  publie.  the  employcr.s  and 
the  employec.s  should  not  suffer 
breawse  of  high-handed  union 
leaders  such  as  the  one  who  led 
the  picketing  in  this  place  and 
whom  he  penalized  so  heavily. 

Farris  pointed  out  that  the  settle¬ 
ment  of  the  strike  did  not  eondonr 
these  offences.  He  also  had  no 
hc.siiation  in  finding  pcr.sons  who 
were  not  named  in  the  injunction, 
slating  the  law  was  clear  that  it 
wa.s  eentempi  to  knowingly  and 
wilfully  refuse  to  obey  an  order 
and  abet  in  it.s  defiance.  "Those 
acting  illegally  under  the  Industrial 
Conciliation  and  Arbitration  Act" 
he  said,  "are  committing  an  offence 
specifically  punishable  in  our  court.! 
by  a  definite  penalty." 

.-\part  from  that  act.  it  appears  to 
he  contempt  which  is  punishable 
in  almost  eery  province  without 
reliance  on  the  particular  Labour 
Relations  .■\ct.  However  I  undc''- 
sland  that  this  case  is  being 
appealed. 


Nickel  Subsidiary 
Starts  New  Sawmill 

Toronto.  — With  a  capacity  of  124.. 
non  feet  of  lumbei'  in  an  R-hour 
sh'ft,  and  equipped  with  the  fir.st 
fully  eleetric  saw  earriage  di-ivcs 
in  Ontario,  the  new  sawmill  at 
Cache  Bay  of  the  Geo.  Gordon  & 

Co.  Ltd.,  a  subsidiary  nl  The  Inter¬ 
national  Xickel  Co.  of  Canaria.  Ltd., 
i.s  regarded  a.-  one  of  the  most  mod¬ 
ern  and  efficient  'n  Canada.  Coir- 
ple'ion  of  the  mil!  "'as  annoimecd 
here  by  R.  1,  Beattie.  Inco  vice- 
rrr.=iden;  and  general  manager  of 
company's  Canadian  operations. 

Like  the  meat  packing  house 
which  reeo\’ev-  everything  but  the 
"b'le".  the  George  Gordon  mill 
tifilizes  .lu.-t  about  everything  but 
the  hark  "  Knot-free  trimmer  ends 
a"d  slabs,  which  ''"ould  otherwise 
he  waste,  are  rut  into  pickets  for 
f-e  'nanufaclure  of  ivindow  -hade 
rollers:  last  year  the  mill  produced 
4'?  million  of  the-e  pieket.s.  .And 
waste  maici'ial  u-cless  for  pickcls 
is  chopped  into  chips  and  .-old  at 
the  rate  of  140  tons  a  day  tn  the 
paper  mill  at  nearby  Sturgeon  Fall.-' 
for  the  production  of  eorrugateri 
paper  and  harriboarri.  Sawdust  and 
bark  are  all  the  wa.ste  from  the 
sawmill  aUo'ved  to  go  to  the  burn¬ 
er 

•About  half  the  nrll's  production  is 
high  grade  'vhite  pine  lumber  which  record  of 
i,'  shipped  to  the  genera!  market,  of  mor.'  th 
T'ne  other  half,  red  pine,  is  used  in  nes.s.  Tore 
the  huge  mining  operations  of  the  branches  i 
Irtrrnational  Xiekel  Co.  in  the  Slid-  R,  C. 


What  concerns  employers  in 
p.cketing  is  that  it  .so  often  ex¬ 
ceeds  the  limits  of  peaceful  picket¬ 
ing.  In  this  ease  the  injunction 
would  forbid  that.  As  for  prevent¬ 
ing  the  unlawful  strike  there  are 
legal  means  of  punishment  but 


If  vf>tir  hijsuif'ss  orpani/cn  on  a  panncrsnin 
basis.  Life  Insurance  can  be  high!.'  beneficial  tn 
il«  present  anrl  future  stability.  In  the  psent  of 
oiip  parlnpr  s  rlealh,  for  r.xample.  Life  Insurance 
can  help  ihr  suru'ing  partner  make  a  satis- 
faelors  .selllcmeni  "ilh  the  Hpceaserl’s  estate, 
anrl  simiillanpoii.'-H  keep  the  business  in  sound 


oury  District.  .4.4  miles  wc.-t  of  Cache  wa.s  the  Icadin: 

Bay.  Inco.  which  requires  as  much  the  month.  In 

as  77.000.000  board  feet  of  lumber  White,  C.L.U.. 

a  year,  obtain.-  a  portion  of  its  needs  Canadian  repre 

from  the  George  Gordon  mill.  The 

milling  firm  becamr  an  Inco  sub- 

.sidiary  on  .lamiary  I,  1948.  i  P;sm 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  October  29, 
19,42,  show  total  assets  S30,.407.022  higher  than  at  the  end  of  previous 
week  at  S2. 325. 486.526.  Investments  are  shown  up  3.43, 853. .503  from 
previous  week:  holdings  of  Sterling  and  U.S.  funds  were  31.386.675 
lower,  while  other  assets  were  32,608,062  lower.  Deposits  inerea.'ed 
.316.181.760.  Circulation  was  donn  .36.89.4.704.  while  other  liabilitic.-; 
were  37,493.785  lower. 

In  comparison  with  corresponding  week  la.'=t  yea",  total  assets  arc 
.shown  3127.888.100  lower.  Investments  reveal  a  rierrease  of  .369,5.48.- 
907.  Circulation  is  up  $80. ,550. 697  from  same  periods  last  year  and  de¬ 
posits  are  shown  3145.690,542  lower. 

Comparati\'e  figures  are  shown  hrrr'viih: 

ocl.  ?n.  in.-v;  Oi  i.  n.-,?  tn  «  l,  <  h-r  in  vr 

.\ssi;ts—  $  s  .t 

f'.olcl  Uii  lioii  . 

.stilvf  "  Butt  on 

.Sterling  and  I’ ,3  frl,.  .  .'iI,.gn,i.S' 1  .i.i,e'32.4R6  l.."Cifi.S7.i  —  ag.lRR.fio; 

Other  Currencies  It.ll.S".!  ’.2.5,0.41  U-  209  75.1  205.606 


>  otir  local  Mutual  Life  of  Canada  reprpspnlativp 
is  fully  qualified  lo  r.vplain  hos*  Life  Insuranee 
ran  assist  you  in  your  parlnprsbip  op  other 
speeializ.etl  business  needs. 


THU  ROY  At,  RA.VK 

R.  ,I  Watcr.s  h.is  been  aDpomlert  to 
be  manager  at  Bruno.  Sa.sk 

K.  P.  McGregor,  to  bp  manager.  Fen¬ 
wick.  Onl. 

O  L.  Eneclslari.  to  hr  manager,  ("m- 
ton,  Onl. 

C.  W  Mar-hal!.  lo  be  manager  We\  - 
mouth.  ,\'.S. 

G  E.  Lowe,  to  hr  manager.  Strath- 
roy.  Out 

•I.  G.  McLay.  tn  hr  manager.  .Arn- 
ni'ior.  Ont, 

C.  J.  ttotrior,  to  he  manager.  .Vcw 
Waterford,  N'.S. 

•1.  C.  Stewart,  to  he  manager  stra'- 
,  ford.  Onl. 

■T.  H.  McIntosh,  to  he  manascr.  Eslcr- 
hazv.  Sask. 

L.  A.  Ta4lot'.  In  be  assistant  man- 
ager,  Toronto,  King  and  Church. 

T.  C.  Heckman,  lo  be  assistant  man¬ 
acer.  Ottawa. 

R.  S  Brailev.  to  hr  accountani.  I:o- 
quois  Falls,  Ont, 

L.  G.  Nepvcu.  to  hr  accountant.  \'al- 
Icyfield.  Que 

P.  G  .Irnsrn.  to  hr  aecountanl. 
Barons,  .Alta. 

R.  B.  Thuislon.  to  hr  arrouriaiit. 
Edmonton,  .Jasper  Plarr. 

w  H.  McLca.  to  be  accountani.  Dun- 
.  das.  Ont. 

c.AN.  BA.N  K  or  (  ().m.4ii;r(i, 

M.  .\.  I,.  Gilbert  has  been  ap- 
pointed  manager,  A.iax.  Onl  D.  C 
Pivett  to  be  manager.  Beebe.  Ouc  .1. 
A.  Rogers  to  be  manager  of  a  new 
branch  at  Brvcil\.  .Alta.  R.  R.  Hen¬ 
derson  to  be  accountant,  Grimsby. 
Ont.  L  S  Wilson  to  be  accountani: 
.’t.  S.  Cullen  to  be  assistant  account¬ 
ant.  Huntingdon.  Que.  W.  H.  H 
Acres  to  be  manager.  Dundas  ati-l 
Donnda,  London.  Ont,  F.  C.  Schull  lo 
he  manager  of  a  new  branch  al  6007 
Cote  dc  Licsse  Road,  Montreal.  J  J 

G.  Bourbonnierc  to  be  accountani. 
Uooer  Town,  Quebec.  .1.  G.  Bois  to  be 
accountant.  St.  Hyacinthc,  Que  .A.  G. 
Law.son  to  be  accountant.  We-t  End. 
Sau't  Stc.  Marie.  Onl.  L.  C.  Van- 
sicklc  to  bo  accountant.  Simcoc.  Ont. 

H.  S  .Icnkins  to  be  manager.  S'un- 
derland.  Onl.  .A  F,  Hiron  lo  be  as- 
.vstant  manager.  Queen  and  Spadina. 
Toronto.  I.  P  Doyle  to  be  manager 
of  a  reopened  branch  at  Verdun.  Que. 
G.  C.  Weight  to  be  a  spceial  repre- 
mnlative  at  Winnipeg.  E.  R  Winder 
to  be  an  inspector  at  Head  Office. 
Toronto  .A.  McNaughion  to  be  ar- 
rountanl.  Schumacher.  Ont,  R.  f 
Easson  to  he  accountant;  R.  M.  Wit. 
-on  lo  be  assistant  accountam.  Queen 
East.  Toronto. 

THE  DO.MIMON  BANK 
A.  Ritchie  has  been  appointed  a 


Lake  of  Woods  Milling 
Executive  Appointments 

.Announcernent  is  made  by  Lake 
nf  the  Woods  Milling  Co.  Ltd.,  that 
Ros.s  R.  Hutchison,  a  veteran  of  .43 
,ycars  .service  with  the  firm  and 
hitherto  company  trca.surcr,  ha.s 
been  named  vice-president  and 
general  manager  in  succession  to 
W.  L.  .MacGregor,  vicc-pre.sident. 
who  was  retired  after  47  years  with 
the  fompany.  Mr.  Hutchison  i.s  also 


Total 

S'tibsidiarv  Com 
All\  ANCl.S  TO— 
Chartered  and  Sav 
Govt  ol  Canada 

i.N\  ESI  .41 1  .\  rs- 

a  Fed.  P,  S'non  Tc 
hiFed.  Prov.  Sees 
c 'Other  Securities 


Total  .... 
tori  Dev.  Fank 
Rank  P’rmi«es 
All  Olher  .Assc’ 


'I  Ota'  , . . . 

LIABILITIES- 
Capital  Paid  L'n 
Rest  Fund 

.'Votes  in  Circulation 
DEPOSITS— 
aiFrd.  Gm-t. 
biChartcred  Ban's- 
c'Other  . 


WHAT  WILL  hlAPPEN 
TO  HIM  NOW?” 


Tot;il 

LMbilitif's  (Other  cv 
All  other  Liabihtic; 


T  otfll 


What  h  rOUR  Srm's  answer  ? 

WITH  A 

DOMINION  LIFE  GROUP  PENSION  PLAN 
YOU  SOLVE  THIS  PROBLEM  IN  ADVANCE 


Insurance  Company  Limited 

of  London,  England 


R  K  Buchan  ha.s  been  appointed 
accountant  at  Notre  Dame  Ave  and 
k  St..  Winnipeg. 

Gibbs,  to  be  accountant  al 
Man 

Hicklin.  to  be  accountant 
and  Adelaide  Sts..  Toronto 
Larkin,  to  be  accountant  at 
Line  and  Horner  .Ave  .  Tor- 


The  British  Crown 

Assurance  Corporation  Limited 

of  Sfoflanrf 


Rrown' 

onto. 


Jii.st  as  a  .sinking  fund  is  set  up  to  replace  expensise  obsolete 
machinery,  a  Pension  Plan  allcws  for  the  economical  replace¬ 
ment  of  old  employees.  .Men, 
like  machines,  work  out  and 
■wear  out.  In  modern  busi¬ 
ness  joe’s  situation  should 
be  recognized  long  before 
it  arises  and  provision  made 
through  a  Dominion  Life 
Group  Pension  Plan  to  give 
employees  a  retirement  in¬ 
come  at  a  reasonable  age. 

Group  Pen: 


British  Northwestern 

Insurance  Company 


ZELLER'S 

Zeller's  Limited  advise?  that  175 
.'-hare?  of  5",  cumulative  redeem¬ 
able  preferred  stock  have  been  pur¬ 
chased  for  cancellation  on  the  open 
market  at  or  le.s?  than  the  rodeemp- 
tion  price.  There  arc  76.7.55  .share.? 
nf  .5"!  preferred  stock  now  out¬ 
standing. 


Of  course,  when  a  new  bridgfe  or  highway 
is  completed,  it's  traditional  for  .some 
prominent  citizen  or  government  official 
to  cut  the  ribbon  in  the  opening  ceremony. 
And  yet . . . 

Often  this  honour  might  be  awarded 
sA’ith  good  reason  to  any  one  of  the 
nation’s  life  insurance  policyholders. 

Why  should  they  deserve  this  dis¬ 
tinction.^ 

Because  it  is  their  premium  monej',  part 
of  which  is  invested  for  them  by  life 


OTHER  DOMINION  LIFE 
PLANS  EMPLOYERS  BUY 


insurance  companies,  which  make  .it 
possible  to  build  many  such  useful  public 
works.  Not  only  roads  and  bridges,  but 
electrical  power  stations,  waterworks, 
stores,  homes,  office  buildings  and  indus¬ 
trial  plants  arc  built  with  the  help  of  life 
insurance  dollars. 

So  here’s  to  the  life  insurance  policy¬ 
holders!  While  they  provide  financial 
security  for  their  families  and  themselves, 
they  also  help  make  Canada  a  better  land 
to  live  in! 


Security  National 

Insurance  Company 


Accidental  Death  and 
Dismemberment  Insurance 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
.I.H.  RIDDEL  R.  HOLROYDE 

Manafti^r  for  Canada  Aaalatant  Mana^rr 

BRANCH  OFFICES— Montreal, W|nn(|>r|l.  Calvary,  Vancouver 


Weekly  Indemnity  Insurance 


ision  Plans  not 
only  provide  recognition  for 
faithful  service,  but  make  the 
promotion  of  younger  men 
easy  and  logical. 

PENSIONS  ARE  HERE  TO  STAY,  LET 
US  SHOW  YOU  THAT  DOMINION 
LIFE  PLANS  ARE  EASY  TO 
AOMINISTER. 


Hospital  Expense  Insurance 


Surgical  Expense  Insurance 


PROVIDENCE.  R.l. 

CH.ARTERED  1S59 
One  of  the  Phoenix  of  Hartford 
Group 

C.A.V.ADI.A.N  nEPARTMt.NT 
.■MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  .\Renla 

MrCtlt.L  BI.nG.,  4*5  McGill  Street, 
.MONTREAL 


Medical  Expense  Insurance 


Diagnostic  and  X-Ray 
Insurance 


Writ*  today,  to  oor  Group  Wolfar*  Do- 
parimonl,  Wotorloo,  0"*.,  tor  details  and 
o  ropy  of  our  foldor,  "Is  o  Gold  Wotrk 
oil  you  hovo  to  Offer  ol  ReliremoefT” 


Poliomyelitis  Insurance 


AT  YOUR  SERVICE! 

A  trained  life  underwriter  -  representing  one  of  the  more 
than  so  Canadian,  British  and  United  States  life  insurance 
companies  in  Canada  -  will  gladly  help  you  plan  for 
your  family's  security  and  your  own  needs  in  later  years. 
Rely  on  him  I 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.D.  1*02 
C.ANADIAN  OFFICE,  MONTREAL 
rt.  L.  DL'.NLOP.  Manacer 

GEO.  LYMAN  &  SON 

Limited 

Orneral  AcenI? 

McGILL  blog.,  4*.4  McGill  Slrrrt, 
MONTREAL 

Phone:  C.Niversity  *-2711 


Since  1889 

HEAP  OFFICE  WATERLOO.  ORTARIO 


It  is  Good  Citizenship  to  own  Life  Insurance' 


L-dSZFM 


N'VKSTORS 


Syndicate 


THE  FINANCIAL  TIMES.  NOVEMBER 


Earnings  Boost 
Federal  Grain 


satisfactory  at  the  comoany’*  rniae 
ill  Westvillp.  N.S.,  coal  minliiK 
there  he  indicates,  might  he  con¬ 
tinued  for  some  time.  Sales  have 
been  "fairly  good." 

At  a  mid-September  meeting  oX 
.sharcholder.s.  it  was  decided  to  dis¬ 
continue  operations  because  of  losses 
being  incurred.  However,  the  com¬ 
pany  has  not  yet  given  the  required 
.30-day  notice  that  operations  unU 
be  halted 


Bank  esf  Commerce  Executive  Cho 


country,  and  that  a  law  clothing 
the  go\ernment  .  .  .  with  such 
powers  a.s  were  neee.s.sarily  ancil¬ 
lary  to  the  carrying  on  of  the  de-l 
fence  of  the  country  wa.s  a  law 
which  was  in  the  competence  of 
Parliament." 

Prime  Minister  St.  I.aurent,  in  a 
later  se.ssion.  gave  a  candid  explan¬ 
ation  of  the  intent  of  the  govern¬ 
ment  in  these  words;  "Under  the 
Essential  Materials  i Defence)  Act 
It  was  felt  that  the  jurisdiction 
could  be  justified,  w'ithout  recourse  , 
to  the  emergency  doctrine,  as 
being  something  nece.<sarily  inci- 


Loblaw  Boosts 
Dividend  Rote 


Aircraft  Division  of 
Cockshutt  To  Renfrew 

Brantford.  —  .Announcements  i* 
■nadc  here  by  C.  Gordon  Cockshutt. 
oresident  of  Cockshutt  Farm  Equip- 
nent  Ltd.,  that  the  Brantford  divi. 
-ion  of  Cockshutt  .Aircraft  Ltd.  sub- 
.-idiary  is  being  transferred  to  the 
Renfrew  plant  io  centralize  the  pro- 
ducton  of  jet  aircraft  parts  under 
contract  to  .A.  V.  Roe  Co. 

Moving  from  Brantford  to  Ren¬ 
frew  i.s  now  under  way  and  the 
Iran.sfer  i.s  expected  to  be  comple¬ 
ted  by  next  March. 


W  Tn'pe:.  —  ’I'ni-.  "  oi  Diii  i'.g  .'gc  plen  nri  S'  li.--'  .ler.-ra- 

Pcderal  Grain  L:d..  for  iho  fiscal  >  n>n  ih,'  tn  .ttO.OOO 

.'■ear  ended  July  .31  s'non-v  a  ma;-kcd  '"'  mp  r  ed  \vith  Jfi.440.on<) 

impro\-emept  in  nr;  eai"nin2.<  a;  iV'u"'* 

output  p  u  .M  hour-  wa-  increa.scd 
equal  'o  S.t.Jl  per  eommnr  ;  17;,  ,g,  kWH-  to  I  .344 

sha'T  as  again.-t  S.3R4.7jn,  or  SI. 90  per  KW'lis  and  the  ne  -k  demand  lump- 
.share.  for  the  pre\"ious  fiscal  period,  e.i  front  n2.onn  HP  to  9.3.1)00  HP 
F.arnings  included  prrifit  ihro-u'n  The  inert  a.-e  was  due  to  highei 
.sale  of  as-ets  of  .si.it.OiR  and  SinO.Rfii  ,a,  mand  from  all  i-ustomer.s.  from 
lespei-tively  fo'-  the  2  years  'Letona  to  Campbell  River.  Energy 

Income  from  in\-es!meti;s  in  the  -  fi|ii;.  ements  of  the  Commission 
year  under  review  :imoun!ed  to  .vstem  Ihioughoiit  the  areas  of  the 
•*l,i0  141.  as  compared  with  S21.2,i4  province  served  hy  the  Commi-- 
in  the  year  ended  .Itilv  .31,  19,)1:  dc-  .-Ion  reenided  a  48^;  inerea.se  over 
precialion  of  .87116.0.37.  eompared  the  .-ame  month  i.Scplemberi  of  last 
with  $667,790  and  provi.sion  for  taxes  \ea.'.  <19.774,000  KWHs  again.st  3.3,- 

of  .WO.OOO  was  .sharply  ahead  of  last  ,v--,s  000  KWHsi.  The  number  of 

'ear  s  figure  of  $427,000,  enstomers  in  .September  was  48.170 

Volume  of  grain  haiiTTicd  through  compared  with  44.74.3  a  year  earlier. 

fhe  company's  elevators  wa.s  satis-  -  - - 

faetory,  H.  ‘  K.  Sellers,  president,  Net" 

points  out  in  repor'.  Patronage  divi- 

dends  paid  to  eustomers  of  the  com-  C^r  0  NAnnfhc  OfE 
pany's  eountrv  elevators  during  the  ^  »T»unrn»  WFl  ^ 

year  were  $46.3.3.34.  .Atlas  Steels  Ltd,  reports  for  first 

Working  capital  of  $4,749,684  at  ^  months  of  this  year  net  earnings. 

subject  to  audit,  of  $2,049,076  after 
provision  of  $504,000  for  deprecia¬ 
tion  and  $2. "247  020  for  income  taxes, 
r  hich  represents  a  decline  from 
net  earnings  for  corresponding 
period  last  year  of  S2.532..321.  Per 
share  net  for  latest  period  of  $2.4.3 
compares  with  last  year's  figure  of 
.$.3,03  a  share. 

Report  state.s  that  as  anticipated 
and  mentioned  in  news  releases  for 
the  first  quarter  earning.s  and  for 
the  six  months'  earnings,  incom¬ 
ing  orders  have  slowed  up  during 
recent  months. 

Third  quarter  production  was 
lower  than  the  .second  quarter  of 
the  year  a.s  the  result  of  the  plant 
shut-down  for  vacations  and  the 
drop  in  orders.  Third  quarter  earn-j 
ing  were  also  affected  by  increased  i 
labour  rate.s  commencing  in  July.  ; 

Incoming  orders,"  report  says, j 
"show  improvement  and  it  i.s  oui'l 
expectation  that  the  fourth  quarter' 
earnings  will  be  better  than  the 
showing  made  for  the  third  quar-. 
ter. 

“Extended  deli\’erie.s  of  stnictuial 
steel  resulting  from  the  United 
States  .steel  strike  has  retarded  the 
stainless  strip  expansion  program' 
by  several  months.” 


tion  for  the  proper  defence  of 
Canada.  Hon.  members  know  that 
section  91  of  the  British  North 
.America  .Act  provides  that  Parlia¬ 
ment  shall  have  exclusive  jurisdic¬ 
tion  with  respect  to  the  matters 
increin  set  out  and  enumerated; 
and  that  even  if,  in  the  exercise 
of  their  jurisdiction  in  that  respect, 

I  their  legislation  clashes  with 
something  done  by  the  provinces, 
under  the  provisions  of  section  92. 

'  the  federal  legislation  prevails.  The 
court.'  have  held  that  anything 
that  is  necessarily  incidental  to 
the  exercise  of  the  powers  enumer¬ 
ated  in  section  91  may  also  be 
done  and  will  prevail  over  pro¬ 
vincial  legislation.  It  was  our 
feeling  at  that  time  that  it  ithc 
Essential  Materials  Act)  was  nec- 
es.sary  for  the  proper  organization 
of  the  defence  of  Canada  .  . 


idm  Suspension  Yet 
nnd  Intercolonial  Cool 

.According  to  an  official  of  Inirr- 
1  '  colonial  Coal  Co.  operation,'  are 


•lames  Stewart 


chairman  of  the  board  to  replace 
the  late  .Allan  E.  .Arscott.  whose 
death  occurred  recently.  Mr.  Mc¬ 
Kinnon,  hitherto  senior  assistant 
general  manager  and  previously 
superintendent  of  Ontario 
branches,  becomes  at  41.  the 
youngest  general  manager  since 
Sir  Edmund  Walker  held  the  post 
at  the  age  of  .38  in  1886. 


.Announcement  was  made  dur¬ 
ing  past  week  of  the  appoint¬ 
ment  of  James  Stewart  as  presi¬ 
dent  of  the  Canadian  Bank  of 
Commerce  and  of  Neil  J.  Mc¬ 
Kinnon  a.s  general  manager  to 
succeed  him  in  that  pa«t. 

.Mr.  Stewart  takes  over  the 
presidency  from  Stanley  M. 
Wedd.  who  b/s  been  elected 


Lochrane  Dunlop 
Plans  Distribution 


Will  fhe  Federol  Defence  Power  of  fhe  B.N.A, 
Act  Become  the  New  Residuary  Clause? 

Specially  Written  tor  The  Financial  Time'  • 


:  stitutional  theory"  as  the  learned  a-vs  h-is  Keen  oranioa  ^  ' 

editor  called  it.  It  is  beyond  thi.sIV^T:*.^^®,^^?"  Sifted  to  Carlton 

observer  why  the  editor  should  prins*  lOftnr^  ® 

I  take  exception  to  the  n.se  of  a  P**' 

'  dormant  legislative  power  just  he-  Vnnnon  ’IT/ 

'  cau.s  it  had  never  been  ii.sed  be-  ‘  9o*^‘iQe!| 

'fore.  The  complaint  of  this  ob-  22.  1953  There  are  3.091.- 

server  would  be  that,  perhaps,  the  ‘  *’•"'’'^'’*1.'' ."“I'lflnding  and 

continued  declaration  of  the  emer-|^,"'^  .'liares  remain  in  the  treas- 
i  gency  after  the  end  of  the  last  war| 

!  would  have  been  unnecessary  had  j  . 

the  government  been  astute  enough  1 foV  all  practical 
to  as.sert  that  it  had  cons  itutional '  taken  away  frL'^the  ^ 

authority  by  virtue  of  the  •  Defence  ^,.31  u  ^ 

Clause’*  to  continue  the  many  con-  "nnu**.- 

trols  necessary  during  and  after  ^  :  q  ‘ ^  ^  .  r  n /w  ‘Pcac-e 

war.  Surely  these  controls  wereip,  ^  ^ 

necessarily  incidental  to  the  pi'Opei'  pi^ 

defence  of  Canada. 

effect  the  mederal  governments 
Tne  editor  of  Saturdav  .Night  residuary  clausel  Particularly  if 
wont  on  to  expres.'  hi.'  fears  in  the  j  this  the  case  when  it  i.s  remembereo' 
following  word.'.'!  "Tl-ie  new  theory,  that  defence,  when  liberally  intcr- 
is  based  on  the  defence  power  i  preled.  can  mean  any  period  of 
which  is  vested  in  tfie  federal  par-tjim^  when  the  country  is  prepared 
liarnnt  and  consists  merely  in  ex-;  to  defend  itself  against  political 
tending  that  power  to  cover  any-  military  enemies.  There  is  no 
thing  which  the  government  de-Mjmo  when  that  condition  does 
dares  to  be  essential  to  defence.  I  not  exist. 

no  matter  how  clearly  it  may  be  thoughtful  Canadian.'  are  enn- 

a.'Signed  to  provincial  authority  by  cerned  about  the  unequal  distribu- 
some  other  part  of  the  B.N.A.  .Act.”  tion  of  legislative  and  taxing  pow- 
The  flat  answer  to  that  kind  of  ers  between  the  federal  and  pro- 
■statmenl  is  merely  that  the  thing  vincial  governments.  .A  more  reas- 
covered  must  be  necessarily  in-  onabie  answer  In  the  dilemma 
cidental  to  the  defence  power:  would  be  amending  the  B.N..A.  .Act 
and  secondly,  that  at  all  events  or  a  judicial  about-face  by  the  Sii- 
under  the  "emergency  doctrine”  |  preme  Court  of  Canada  in  its  inter- 
the  government  can  do  anything  it  pretation  of  the  Peace,  Order  and 
can  do  under  the  dffence  power  iGood  Government  Clause".  But  if 


Toronto— Directors  of  Cochrane 
Dunlop  Hardware  Co..  Ltd.,  are 
flanning  a  tax-paid  distribution  to 
.shareholders  of  pre-1949  surplus  in 
the  form  of  3  ner  cent  redormable 
preference  stock. 

In  order  to  implement  the  plan, 
and  also  to  obtain  funds  for  an  ex- 
lension  pi'Ogram  the  directors  have 
railed  a  special  general  meeting  of 
stockholders  for  November  20  to 
consider  giving  the  board  authority 
to  borrow  up  to  $2,000,000  and  to 
consider  the  authoriz-ation  of  ten 
n-iillion  shares  20  cents  par  value 
preferred  slock.  This  preferred 
stock  would  carry  non-eumulativc 
preference,  dix'idends  of  3  per  cent 
per  annum.  ' 

It  is  proposed  to  i.s.'ur  only  $7.30.- 
fno  debentures  at  this  time  and  ar¬ 
rangements  have  been  made  to  that 
end. 

Without  including  the  new  deben¬ 
ture  i.ssur  capital  of  the  company 
will  cnmpri.se  ten  million  20  cents  Gardens  Ltd. 
par  value  3  per  cent  preference  .Angust  .3Lst, 
shares.  .3.3.370  class  A  no-par  shares  improvement 
and  160.110  no-par  value  common  |all  charges 
.shares.  The  .A  stock  i.s  entitled  to  $1.2.3  a  share 
cumulative  dividends  of  80  cents  a  year's  $172,8 
year.  share. 

The  bylaw  covering  the  altera-  Operating 
lions  in  share  capital  will  render  up  substantia 
it  possible  for  the  directors  to  pa.v  year's  figure 
dividends  on  the  class  .A  and  com-  Working  c: 
mon  shares  in  the  form  of  preferred  last  stood  at 
stock.  The  proxision  which  calls  with  $1.31.02,3 
for  equal  ouartcrly  payments  on  figures  do 
the  class  A  is  to  be  altered  .so  that  subscriptions 
dividends  for  anv  one  year  ma.v  bel.x'ear  and  of  .$ 
paid  m  one  nr  more  instalments.  period. 


although  the  B.N.A.  Act  originally 
gave  the  provinces  the  right  only 
to  "direct  taxation  within  the 
provinces”  and  certain  restricted 
legi.slative  powers,  the  Privy  Coun¬ 
cil  has  given  the  provinces  broader 
legislative  powers  but.  as  might  be 
expected,  has  not,  and  could  not. 
give  them  broader  powers  of  taxa¬ 
tion. 


In  the  special  session  of  Parlia¬ 
ment  held  in  1950  at  the  time  of  the 
railway  strike,  the  Essential  Ma¬ 
terials  tDefence)  Act  was  passed 
by  the  House  of  Commons.  Iks 
passage  caused  little  comment  in 
the  daily  pres.'  with  the  exception 
of  Saturday  Night  tissue  October 
3.  19.30).  That  .sturdy  defender  of 
provincial  rights  and  of  the  rule 
of  law  tried  to  make  out  that  the 
big  bad  wolves  tthe  federal  cabinet! 
were  robbing  the  provinces  of 
some  of  their  "inherent”  powers. 


"LtKikini;  atter  inve-tment.'  over  there  ii«ed  tn 
mean  at  lea'i  one  trip  a  year  tor  me.  Sometime.'  gettinR 
away  was  pretty  awkward.  Doing  hii.siness  by  letter 
and  eahlc  wa.'n't  sati.stactory  either. 

Some  time  ago.  I  appointed  the  Montreal 
Trii't's  London  office  to  Kx-ik  alter  tlimg'  tor  me. 

The  arrangement  ha<  been  running  very 
.smoothly.  I  get  the  same  toll  service  there  that 
I  get  from  the  Montreal  Tni.<t  in  Canada," 

The  London  office  ot  the  Mtnitreal  Tni.st 
is  (ully  equipped  to  act  on  behalf  of 
persons  or  eorporations  with  estates,  as.sc(s 
or  .seeurities  which  mti«t  be  administered 
in  the  I'nited  Kingdom,  Inquiries  are 
invited  at  any  of  our  Canadian  office®. 


'A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS'’ 

Inquirim  co»l  you  nothing  ond  moy  prove  proritoble  in  irony  woye. 
Capital.  Re«erve«  and  .Siirpliw  in  ricew  nf  $$.nno.nriO. 


dost  powers  not_  enumerated  in  the.se 
tfteritwo  sections  then  that  power  shall 
I  to  belong  to  the  federal  parliament, 
ions  Now  a  written  constitution  need.' 
^  a  judicial  interpretation  when  sticky 
i  problems  ari.se.  Until  the  end  of 
wa-s  1949,  this  task  fell  upon  the  shoul- 
dingiders  of  that  august  body,  the  judi¬ 
cial  committee  of  the  Privjf  Coun- 
*  •‘5'|cil.  .At  the  end  of  1949,  the  final 
ared !  fictermination  of  any  dispute  a' 
hese  i  to  what  the  B.N.A.  .Act  sa.vs  was 
anen  given  to  the  Supreme  Court  of 
1952  Canada. 

lous  The  Privy  Council,  it  may  be 
generally  said,  has  interpreted  the 
B.N.A.  Act  in  such  a  way  that  the 
'  legislative  powers  given  to  par¬ 
liament  have  been  cut  down,  where¬ 
as  the  legislative  powers  given  to 
the  provinces  have  been  given  a 
liberal  interpretation.  Indeed,  the 
Privy  Council  has  gone  so  far  as  I 
to  cause  the  unhappy  result  that  | 
the  provinces,  by  virtue  of  a ! 
liberal  interpretation  of  the  Pro-  j 


MOIVIHEAL  THIIST 


r  a  in  p  a  II  y 

Head  OfRce;  511  PLACE  D'ARMES,  MONTREAL 


ST.  LAWRENCE  CORPORATION 

Limited 


Canadian  Business  Index 


MANUFACTURERS  OF 


Chang* 


riNANCIAL— O.B.S.  t  $ 

Bank  Debits—*  monllis  .  *0.184,333.000  7I,SI9.o0«,00<l 

Chartered  Banks— Aug,  .tOth  .  2.894, 684, 902  2,674,832,867 

Demand  Deposits  .  4,830,08741*  4,583,161,697 

Savings  Deposit.'  .  2<927, 260,8*7  2.912.092,306 

Life  Insurance  Sales — 6  months  ..  8.38,100.000  782,900,000 

DOMINION  FINANCE 

Total  Revenue — *  months  .........  2  000.101,000  1.80.3,287.000 

Total  Expenditures  .  1.709,134,000  1,. 372 ,070.000 

Surplus  .  290.967,060  4.33.217,000 

BUSINESS  CONOTTIONS— D.B.S. 

I  General  Economic  Situation— 

I  Index  of  Industrial  Production— 

•Tuly  .  1935-39  equals  100  210.8  208  0 

Production  and  General  Business 
Mineral  Production- 

Gold — 8  months  .  Ounces  2,900,427  2,878,549 

Coal— 8  months  .  Tons  10,879,997  11,421,003 

Cement— 7  months  .  Bbls.  10,398.231  9.89*,)  37 

Asbestos — 8  month'  .  Tnns  806,190  6*4,918 

Manufacturing  Production — 

Mav  I93S-39  equals  100  219.9  231.9 

Flour— I  month  (a'  .  Bbl'.  1.943,274  1.690,88* 

Leather  Bools,  Shoes— 7  months  Prs.  20,719,829  20.149.422 

Newsprinl — 9  months  .  Tons  4,257,448  4,tl6,‘78* 

Wood  Pulp — 9  months  . .  Tons  8,582,836  6,807,908 

Steel  Ingot— 7  months  ..  Sh.  Tons  2.208,323  2,099,29.3 

Pig  Iron— 7  months  Sh.  Tons  1.539„306  1.468,464 

Power  production  8  months  H.P.  40.617  253,000  .36,042,254.000 

.6ulo  Sales — 8  months  .  .  Units  319.557  321,331 

Paint.  Varnish  Sales-?  months  64.088.103  63.193,810 

Crude  Oi',  6  months  .  Bbls  23, 90S, 931  19,970,351 

Refined  Petroleum — .3  mos  Bbls  28,327,000  24,015,000 

Manufacturing  Inventoiie.s  — Aug,  .3,465,900.000  3.443.000.000 

Construction  Contracts  7  months  1,044,176,300  1.505.128,700 

FOREIGN  TRADE— 

Total  Exports  .  8  month' 

Total  Imports  .  8  months 

Total  Trade  .  8  month' 

Trade  Balance  .  8  months 

U.S.  Balance  .  8  months 

U.K.  Balance  .  6  months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sale.s  . 8  months  479, .309,000  424,294.000 

Department  Store  Sales  .  7  months  490,634,000  471,963,000 

Retail  Sales  . 8  months  7.190,380,000  6,743,382.000 

Farm  Income  *  months  1,226.719,000  1,351,909,000 

Wholesale  Sales— July  '35-39  equal  100  .376.0  .338.7 

Rail  Carloadings  8  months  2,729.763  2,762.744 

PRICES— D.B.S. 

Wholesale  Prices  Aug.  ’.35-39  equal  100  2 

Cost  of  Living  Sept.  '35-.'i9  equal  lOO  1 

Ind.  Com.  Stocks,  June  '.35-39  equal  lOO  1 

tnd.  Bond  Yields.  June  '35.39  equal  100  1 

GR.AiN  ST ATIS'i'ICS— Bushels— D.B.S. 

Wheat  in  Store.  Oct.  9th  (bii.sh*ls|  .,  236,963 

EMPLOYMENT— D.B.S.— Aug.  Is): 

General  Index  .  1 

r.N.R. — September: 

Gross  Revenue  .  57.590,000 

Operation  Expenses  .  .60,711.000 

Net  Revenues  .  6.879,000 

Nine  Month.': 

Gross  Revenues  .  *01,362,000  460,246.000 

Operating  Expenses  .  472.410,000  428,744,000 

Net  Revenues  .  29,192,000  31A01.000 

C.P.R. — September: 

Gross  Revenues  .  .39,073,033  35,970,028 

Opersting  Expenses  .  35.966,283  .34,027.027 

Net  Revenues  .  3,106,750  1.943,001 

Nine  Months; 

Gross  Revenue  .  339,249.63*  315,003,480  -1-34346.144 

Operating  Expenses  . .  .  320,444,348  299,977.172  .  29,467,176 


NEWSPRINT 


KRAFT,  FIBRE  and  SPECIALTY  PAPERS 


BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


He.  is  one  of  the  80,000  Canadians  who 
are  makinjr  their  dreams  for  the  future 
come  true  with  the  aid  of  Investors 
SjTidicate.  He  started  his  Investors  Syn¬ 
dicate  Plan  this  year,  and  is  savins:  a 
fixed  amount  of  money  every  month.  In 
ten  years,  thanks  to  the  cumulative  effect 
of  compound  interest  and  prudent  invest¬ 
ment,  he  will  receive  a  guaranteed  min¬ 
imum  of  $7,500,  If  he  prefers,  he  can 
receive  this  sum  in  monthly  cheques. 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


2.839.500.000 
2,598.400,00(1 
5.435,900,000 
-  243.100,000 
—413, .620,000 
309,300,000 


What  sum  do  you  require  to  buy  a 
home — educate  your  children — or  build  up 
a  retirement  income?  $2,000?  $5,000? 
$10,000?  $20,000?  In  six,  ten,  fifteen  or 
twenty  years  from  now'?  There’s  an 
Investors  Syndicate  plan  to  meet  your 
needs,  too.  Contact  your  nearest  repre¬ 
sentative,  You’ll  discover  that  saving 
money  is  easier  than  you  think. 

Jgv*  if  now  -  let  it  grow  -  Enjoy  it  lator 


MILLS 


THREE  RIVERS,  DOLBEAU  and  EAST  AKGUS,  QUE, 
RED  ROCK  and  NIPIGON,  ONT. 


.62,937.000  I  4,653,000 

49.018,000  :  1.693,000 


HEAD  OFFICE 


^  2,960,000 

.-41,317,000 
:  43,666.000 


SUN  LIFE  BUILDING,  MONTREAL 


3,103,00* 

1,989,256 


Head  Offieo— Winnip^ 
OHIcm  >0  Prineiool  Caiei 


Net  Revenue 


Tfie  Hnancial  TTmes 
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Published  everv  Friday  at  282  Notre  Dame  St.  W>'-l 


away  from  any  federal  health  insurance  plan.! 

It  is.  fortunately,  doubtful  whether  any! 
health  insurance  legislation  will  come  before! 
Parliament  during  the  life  of  the  present! 
government.  What  is  expected  to  be  the  final  1 


i  ^^ssion  of  the  twenty-first  Parliament 


And  So  Santa  Claus  Was  Shot 
By  His  Own  Wife 


Second  Class  Mail!  Post  Office  Department.  Otta»« 


promi.ses  to  be  too  short  to  permit  of  such 
an  important  piece  of  legislation  being’ 


_  .j  •  iu!>n  Eilitnr  r*"  iiiiuui  lain  iricsc  icKioiai/iuii 

B.  C.  F.RTL  .  Pre.sident  and  Man.-fconor  k  t  e>  i.  j  u 

J  w  TYSON  Vice-President  handled.  The  breathing  space  granted  by  dis- 


By  E.  C.  ERTL 


The  policeman,  impressed  that  the 
_  ,  -  _  city  man  knew  the  chief,  explained 

Editorial  Fomin  that  unfortunately  he  was  out  of 

town,  attending  the  police  chiefs* 
convcntion.  The  city  man  did  not 
THE  AGE  OF  PROGRESS  really  know  the  chief,  but  had  read 
_  ^  .  rNu  A  p-  tj  name  in  the  local  weekly  paper 

(Reports  from  Chesterfield,  Eng- j  and  had  also  read  about  the  conven- 
land,  tell  of  the  heroic  measures  re-  j  tion,  so  he  went  on  at  length  about 
i  quired  to  pull  down  a  disused  rail-  l-;ow  -'orry  he  was  to  miss  seeing  the  . 
•  j  .  T.  u  j  u  .u-  and  he  returned  to  Montreal 


THE  AGE  OF  PROGRESS 


R.  W  YOUNG 


sidcni  handled.  The  breathing  space  granted  by  dis-:  so  end.s  a  chapter  in  .\mer-  get  their  millions  of  votes  out  of  with  which  men  of  megalomaniac  viaduct.  It  had  been  thought  |  having' received  a  warm  handshake 

vh!!.'!!  '  •'’"•lotion  and  the  election  of  a  new  Parliament  !;„„  history.  We  would  say  it  ended  nowhere,  that  Old  Guard  was  going  proportions  decide  to  deliver  this  ‘^at  one  200-pound  charge  of  ex-  and  profuse  apologies  from  the 


,  ■  ;  .  ■  -  -  jicrtii  niMory.  we  wouia  say  enaea  ifiai  uuara  was  gums  wcciuc  iw  v*ti*vw*  u  u  u  *  j  nnlinriman 

should  provide  ^an  _  opportunity  for  proper i,  the  concept  which.jto  hurt  poor  Ike  like  a  real  shame,  block  of  votes  or  that;  with  which m  ^de-  POl.«man 


DR.  R.  REDLER  .  .\ssisiant  Editor  jj^ould  providc  an  Opportunity  for  proper  St  in  ttmo  if  two  oo 

c.  ...  .  A...,.  „(  this  importkt  question.;":;,  '!s“T.„/r.,iLr 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kins-  .AsidC  from  its  fiscal  i^mpHcationS,  experience ^  Jhe  United  States 

dom,  $5.00.  Elsewhere.  $«.oo  (Canadian  lunas.  of  health  .schcmcs  in  Britain,  and  in  Canadian  ,,  .n  < 

ADVERTISING  Rate  Cards  on  Aopnrv  nro\'irjrf'^  liRrHlv’  rpcommpnH^  it 

offices  or  from  any  responsible  .ArtvertisinR  .^Rency.  pn  \  mce. ,  narni>  recommenas  It.  jj  ends  decisively  ar 

HEAD  OFFICE;  Montreal.  LAncasler  2130-  -  AH  Depart-  -  1^^^^ 

a  Forward  Step  But  Not 

B.C..  Telephone  PAcific  fiftfi-.  !  Yet  Good  Enough  j  infinitely  more  imports 

I.ONDON.  ENG.:  95  Bishopssate.  E.c.  2:  Davies  &  Co..  .  3  legislative  machinery  i 

PARis"7RTNcF*‘''"  R..e  Ri.  heiieu.  Paris  1.  France.  .  The  Quebec  government  has  legislation  j  of  a  man  who  feels  tha 

NEW  YORK:  111  Broadway.  R.  S.  Farlev.  Representative  m  COUrse  Of  preparation  whlCh  Will  prOVlde|not  only  be  a  change  in 


over  the  generation.^,  has  evolved  |  Well,  the  re.sults  will  take  care  ofjthe.v  exact  tribute  from  political;  brought  only  four  of  them  down, ;  week  or  so  later  when  the  traffic 
into  the  United  States  wa.s  to  .sur-  the  columnists,  we  hope,  particu-  parties  for  delivering  the  miners', and  a  second  charge  brought  down  offender  got  a  very  friendly  per- 
vive  at  all  '  larly  those  who  have  been  so  used  vote:  or  that  of  the  «utomobi]e;  only  two  The  remaining  two  had  to  sonnl  letter  fro^ 

i  .  !be  wrecked  by  a  bulldozer.  adding  his  apologies  to  those  of  the 

It  ends  decisively  and  leaves  no,  to  the  triangular  cocktail  circuit  —|  workers;  or  that  of  the  Negroes;  oCj  effort?  The  ex-  "  ‘or  the  trouble  caused  to 


adding  his  apologies  to  those  of  the’ 
policemrn  tor  the  trouble  caused  to 


A  ForWflrd  Stop  But  Not  WhUc  House  but,  what  is  j  mistaken  hostess  gowns  for  farmers!  thus  religious  group  or  that?  i  ”h  ^'Bad*'oid^  Da*^  r^when^fabor^w^  ^  i  iiiih.ii  wuiu. 

Yet  Good  Enough  |  infinitely  more  important,  with  the  overalls  and  Harvard  accents  for  j  What  i.s  one  to  make  of  the  un-  ‘heap  and  pleSV^n^th^w'^rc-'  Tho-.igh  the  candy  business  in  the 

^  I  legislative  machinery  in  the  hands  |  the  voice  of  the  people.  precedented  debacle  that  has  come  built  to  last.  Toronto  has  its  ownlUnited  Slates  reached  the  billion- 

The  Quebec  government  has  legi.slation  of  a  man  who  feels  that  there  mu.stl  when  all  is  said  and  done,  thcjdown  upon  the  hypocritical  heads  legacies  from  that  era  --  the  City|c]ollar  mark  at  the  wholesale  level 
in  course  of  preparation  which  will  providejnot  only  be  a  change  in  approache.'.  I  behaviour  of  almost  all  commenta-jof  Murray.  Reuther,  Lewis.  Green,  wh'ich'^date  ^back*"fo'  the^'"  British 

for  compulsory  driving  tests  before  issuance  I  but  that  there  may  have  to  bo  a  tors  towards  the  Bobsy-Triplets,  the  Lehmans  and  the  Corliss  La-  iggo-g"  There  is  vague  talk  of  pull- 1  "j"®' 

of  driving  permits  in  the  province.  The  pro-  change  in  aims  also.  .Tenner,  McCarthy  and  Kern  —  ha.s! monts  and  the  whole  great  and  ing  down  the  City  Hall,  but  any-  AmrrieanT /iihTeen'’”*  * 


room  for  alibis.  It  ends,  not  only  White  House,  United  Nations,  thclthat  of  the  steel  workers;  or  that  | The  via- 

with  a  new  man  replacing  another  "Liberal”  crowd  —  that  they  have'of  this  racial  minority  or  that;  of  jduct— the  Doe^Lea,  at  Bolsover— was ;  j^ggQ  Pr!n'fod**"word** 


the  White  House  but,  what  is  j  mistaken  hostess  gowns  for  farmers  ,  this  religious  group  or  that? 


Deroied  to  the  of  driving  permits  in  the  province.  The  pro-  change  in  aims  also.  ;.Jenner,  McCarthy  and  Kern  —  has| monts  and  the  whole  great  and  ing  down  the  City  Hall,  but  any-’ 

"/rfenre*^  0*1  'rapitnt  is '  exsetiOol  *(o  the  |  pO-'^ed  legislation,  according  to  government  American.?  once  again  have  a  i  been  the  mo.st  .startling  facet  of  the  i  numerous  tribe  of  men  who  think  body  familiar  with  that  massjve 
i\nhmii°oi  fivnner.  the'  prosperity  of  sources,  has  as  its  objective  the  checking  of 'chance  to  do  something  they  ha  ve  j  elections,  and  in  Canada  too.  jthat  the  United  States  is  a  tribal  than 'an"  ator^ic  bomb^"^^^^ 
ivdiistrv  nnd  the  dereinpwent  of  oiir  g  steadily  mounting  accident  rate  in  the  prov- j  not  been  able  to  do  the.se  many'  McCarthyi.sm  has  been  blown  economy,  or  a  ground  upon  which  tb'g  trick. 


TV.  "  T:,,,  1,  proportionally  more,  about  nine 

1890  s.  There  is  vague  PhU-  teen  and  a  half  pounds  per  capita  a 


year,  to  American's  eighteen. 


MONTREAL.  FRIDAY.  NOVEMBER  7,  19.VI 

Good  Citizenship  Calls  For 
Good  Leadership 

-  “Political  parties  are  organized  and 
maintained  to  define  differences  in  ap- 
proach  and  belief  towards  social  iSsSiies, 
And  it  is  important  that  the.se  difference.s 
be  clearlv  understood  by  everyone.  But 
behind  the  political  party  i.s  an  assumption 
of  unity.  The  “government  and  the  oppo-- 
sition”  agree  to  serve  the  best  interests 
of  the  people.  All  parties  have  as  their 
goal  the  development  of  better  citizenship.. 
All  parties  accept  the  common  ground  of 
the.  Assembly  Floor. 

“If  the  coming  elections  are  to  help  de¬ 
velop  citizens  as  well  as  partisans, 
miinication  of  some  kind  must  be  found 
between  “left,”  “centre”  and  right  wing 
parties.  If  we  believe  in  a  party  system  we 
must  also  believe  in  the  assumptions  un¬ 
derlying  that  system.  And  tho.se  a.ssump- 
tions  are  quite  clear:  citizenship  before 
partisanship,  unity  in  diversity. 


ince,  which  has  the  highest  automobile  in-  emotidn-packed  year.?  ...  to  recon-labout  mightily.  Apparently  it  was  war  lord.?  can  manoeuvre  theirj  5^0^  problems  prc.scnt  them- 
^siirance  rates  in  Canada.  jsider  the  whole  framework  of  na-  miich  wor.se  to  be  uncouth  when  captive  blocks  of  votc.s.  What  iSjSelves  with  buildings  which  have 

This,  of  C0ur.se,  i.s  a  step  in  the  right  jt'enal  purposes  and  of  interna-  a.s.sailing  treason  than  to  be  trca.son-  one  to  say  of  the  power  of  the  la-; up  dunngth^Age^of  Progrws^ 

direction,  but  experience  elsewhere  suggests  I  tional  relationships.  able.  Not  a  word  was  .spoken  nr  hour  movement,  that  was  incapable.;  structure  requires  little 

that  the  tests,  a.s  outlined  preliminary  to  the|  Anyone  outside  the  United  states; written  by  tho.se  Canadians  serving  in  spite  of  the  fantastic  enforced  more  than  a  few  trumpet  blasts  of 
framing  of  the  legislation,  may  fall  short  ofjwho  would  cavil  at  such  a  recon- ;  Canadian  newspapers  from  Amcr-  contributions  froiti  union  members,  There°are^  ho^mes^a^round 

it.s  objective.  It  might  result  in  a  class  of  jsideration  taking  place,  simply  ha.sjican  vantage  points,  about  Hiss,  to  deliver  a  single  industrial  state  that  couW  be  "razed  "by"  a 

driver  which  has  a  traditionally  low  accident! drunk  too  deeply  from  the  well  of; about  the  whole  numerous  crew  of  to  the  ticket  of  their  choice?  good,  loud  sneeze,  and  if  our  Vic- 

rate  being  kept  off  the  road  while  many  dan- 1 government  by  clever  pre.ss  release. | people  who  had  to  retire  from  posi-  What  is  one  to  say  of  the  alleg-  torian  ancestors  knew  that  $10,000 
gerous  drivers  may  be  granted  continued; a  government  which,  ail  too  often. | pons  of  trust  because  their  fingers  cdly  liberal  mind;  the  socalled  ^hirl^’around  in  th!dr  gravc-s""""^" 
ILse  of  the  highway.s.  In  some  parts  ofjhas  hoisted  otlier  flags  above  theiand  their  minds  were  not  dean.  Progressive  spirit  that  i.s  incapable  Globe  and  Mail. 

Europe,  this  type  of  test  has  been  in  use  for  flags  of  its  own  country.  The  people  that  were  as.sailcd  of  rousing  as  they  said  they  would.  - 

some  considerable  time  now;  and  there  has'  Things  win  not  necessarily  run  throughout  this  campaign  were  the  the  coloured  vote?  What  is  one  to  French  Politeness 

been  a  growing  clamour  of  public  demand  for  smoothly;  neither  for  those  who  I  men  who  put  the  spotlight  on  l-'^y  of  the  debacle  that  has  befallen  I  ^  |^>c^^e^w^o^pndes^^^^^ 

its  abolition  or,  at  least,  revision.  I  think  in  terms  of  easy  trade  nor'trcason.  ,  those  who.  by  reason  of  their  Quebec  province  was  recently’ 

The  propo.sed  tests  embrace  a  check-up  for  those  who  have  come  to  rely  on  |  Surely,  this  is  a  curious  pheno- ’ leaders  of  groups  of  g.  ven  a  ticket  for  a  traffic  violation 


Globe  and  Mail. 


French  Politeness 


■all  those  who.  by  reason  of  their  Quebec  province  was  recently’ 
position  as  leaders  of  groups  of  given  a  ticket  for  a  traffic  violation 
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5  income 

averaged  over  latest  year 
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I  men,  have  assumed  privileges  andM^  ®  small  rural  French  town.  So;  |  The  Mestem  Ciiy  Company’ 


on  vision,  on  hearing,  on  reflexes  and  onithe  United  States  as  the  world’s l^cnon.  Surety,  it  illustrates,  asl"^®"’  "ave  assumed  privilege.?  anil  policeman  where  he^ 

judgment  of  distance.  In  theory,  the.se  are  most  obvious  hand-out  institution,  i^ihamers  reported  in  his  monu- ! ®  pratt-fall  might  find  the  chief  of  police,  nam- 

important  considerations  in  the  matter  of  There  win  be  mi.sgivings  abroad  ; mental  •Witness."  that  the  *‘**'*^  which  the  world  has  not  ing  that  official. _ 

safe  driving  but,  in  actual  practice  it  prob-  There  win  be  troubles  abroad  too!hery  of  drawing  room  progressives''*^®"  time? 

ably  would  mean  debarring  from  a  driving!  as  people  realise  that  Santa  Claus|„,ould  never  countenance  the  in-!  This  was  the  real  sitnificance  of’  MON  R  OF 

permit  of  many  elderly  drivers  who,  .statis-  may  just  possibly  have  been  shot  t^usion  of  honest  farm-yard  air.  ,hf.  pwiion  This  was  the  eninv- I  ITIWIHXWI- 

tic.s  show,  have  generally  .speaking  a  favour-  by  his  own  wife.  There  were  IoLs  of  bad  smells  inllu,„  .lLi  barrister  G 


lic.s  snow,  nave  generally  .speaKing  a  lavour-  oy  ms  own  w.ic.  There  were  loLs  of  bad  smells  injablc  denouement  that  makes  these' 

able  accident  record.  This  class  of  driver,  in  The  impassioned  comments  frornTreent  American  history,  but  thejmen  get  off  their  clay  feet  .nd  onto' 
the  main,  realizes  his  phy.skal  shortcoming^  various  world  capitals  to  the  effect  j  nicely  kept  pundits  who  spoke  so'their  brass  bottoms,  for  a  second! 
and  conducts  himself  accordingrlv  behind  the  that  the  United  States  would  not|pi.0aching]y  about  McCarthyism  foil  jook.  and  third  one  at  their  Die- i 
wheel  of  his  car.  jdare  to  let  various  countries  he- 1  jt  necessary  to  blame  the  man  who' tended  potency  i 

On  the  Other  hand,  there  are  many  driv-|comc  a  little  more  responsible  forjufted  the  lid.  rather  the  gentlemen’  And  so  a  chapter  has  ended  in  ( 
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The.^se  paragraphs  are  reproduced  the  '  ers  who  would  pa.ss  the  driving  tests  with! their  own  welfare  and  survival  are.!^^.h„  created  the  putrefication.  .American  history 

current  issue  of  Citizenship  Items,  published  flying  colours,  but  who  would  remain  a  pub-  of  course,  just  that  much  hollo-.vl  well,  wc  shall  sec  after  January’ ‘  How  was  it  ended”  it  was  ended 
by  the  Canadian  Citizenship  Council.  Ottawa,  he  menace  nevertheless.  These  are  the  im- sound  now.  ,  20th.  when  no  presidential  veto  will  I  by  the  General  running,  not  as 

The  sentiments  expressed  are  commendable,  patient,  aggre.s,sive  and  over-confident  dnv-  tbe  election  of  Eisenhower,  I  keep  files  locked  lest  precious  re-|  watered  down  and  improved  ver- 

and  would  be  thought  provoking  if  a  more  ers,  and---mo.st  dangerous  of  ah— the  driver  but  that  of  a  whole  galazy  of  Con-lputations  be  brought  to  light  asUion  of  recent  internationalists,  but 
realistic  view  of  the  political  situation  in  the  ^  who  persists  in  using  his  car  while  under  the  gressmen  who  are,  loudly  and  un-Lham.  Americans  surely  have  a ’by  catching  hold  of  himself  in  time, 

country  did  not  detract  very  COn.si(Icrabl>  influence  of  liquor.  The  withholding  of  a  ^couthly.  for  American  First  is  j  right  to  know  how  the  country  got  and  becoming  a  Republican,  a  man  j 
from  their  value.  It  is,  unfortunatelv.  the  license  to  this  type  of  driver  would  call  for  enough  indication  that  Americans  jthat  way.  This  week  thev  have  I  who  clearly  :!aid  to  the  people  "I 

case  that  the  differences  in  the  apprfjach  ot  much  more  exhaustive  and  scientific  tests ’a^e  tired  of  being  held  up.  what-i  voted  for  action.  '  !,00  am  first  an  American”  ’ 

the  three  major  parties  in  the  federal  arena  than  are  likely  to  be  applied  by  any  govern- ‘ever  the  results  of  this  swing,  it  i.s  '  Let  those  who  would  draw  pre- 

towards  social  i.'s.siies  are.  by  and  large,  ment  bureau.  ,  .  a  historical  fact.'  For  their  own!  Anyone  who  wanted  to  .sound  mature  conclusions  from  this  elcc- 

hardly  di.scernible  when  one  wades  his  \va>  One  should  not.  however,  look  a  gift-  safety ’.s  sake,  one  hopes  that  the  profound  merely  had  to  talk  oflunn  ahn..(  .hic 
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a  historical  fact. 


One  should  not.  however,  look  a  gift- ^safety ’.s  sake,  one  hopes  that  the  profound  merely  had  to  talk  of 


neiQ  up.  vvnrf.-ivotcd  for  action.  I  too.  am  first  an  American.” 

his  swing,  it  1.-  .j,  those  who  would  draw  pre- j 

For  their  own,  .Anyone  who  wanted  to  .«oiind  mature  conclusions  from  this  eloc- j 
hopes  that  the  profound  merely  had  to  talk  ofition.  about  the  change  this  fore- 


throilgh  the  spate  of  eloquence  from  leaders  hor.se  in  the  mouth.  As  already  pointed  out,; countries  who  thought  it  .should  not;Taftism  to  get  an  audience.  Wc  in  tells’  for  Canada  remember  that 

and  back-benchers  of  each.  the  driving  test  is  a  step  in  the  right  dmec-!  happen  to  a  dog  will  get  used  to  The  Financial  Times  have  let  others  The  chapter  was  ended  by  mil- 

New  Canadians,  as  a  federal  general  elec-  tion.  It  is  among  the  moves  vvhich  have  teen., hat  fact,  ,  „Pt  this  off  their  che.sts  in  column  lions  of  people  coming  out  and  | 

tion  approaches,  cannot  but  be  befogged  when  sought  by  insurance  organizations  and  others  ❖  ❖  «  contributed  articles.  Now.  voting,  rather  than  making  an  ap- 

they  try  to  decide  how  their  vmtes  . should  1  that  are  interested  in  highway  safety  for  Of  more  than  passing  interest  -.however,  that  it  is  all  over  we!  pointment  at  the  hairdresser’s  or  at 
be  cast.  If  they  want  to  be  good  Canadians-  some  time  now.  If  intelligently  applied  and  .since  it  illustrates  a  form  of  in-|^.ppjd  , hat  the  world 'the  golf  club,  it  was  ended  by 

and  it  is  a  reasonable  assumption  that  the  enforced  it  should  undoubtedly  reduce  the  tellectual  snobbery  that  almost. ^ith  a  lot  more  Taftism.  :  Main  street,  and  Elm  street  and  Oak 
vast  maioritv'’  of  them  do — they  can  only  regrettable  loss  of  life  and  limb  which  has! makes  you  retch  —  is  the  be-  what  tho  u  n  .u  1**1  .  j 

turn  to  the  politicians  and  judge  from  their  |  been,  and  is,  heritage  of  Quebec’s  inadequate;  haviour  of  press  and  columnists  to- '  nrrferencr  fnr'viuaapq  La  .ntL 


Greenshields  &  Co  Inc 


turn  to  the  politicians  and  .ludge  trom  their  |  been,  and  is,  heritage  ot  Quebec  s  inadeq 
approach  to  the  problems  of  the  day  in  mak-  and  casually  enforced  licensing  system, 
ino’  a  choice  of  the  party  which  should  re-  Much  more  important,  however,  i.s 


casually  ^nfo^^^^  the  Bobsy-Triplets  of  thc|hu‘-o'-c  of  that  preference  for |  villages  and  cities  saying  "Halt”  to 


ceive  their  votes.  On  major  questions  they  strict  application  of  the  highway  legislation  McCarthy, 
find  that  the  difference.s  between  the  parties  '  already  on  the  .statute  book.  In  close  co-  f""*' ®^"howe^ 

—and  more  particularly  between  the  Lib-  operation  between  municipal  and  provincial ! I’:.  ^  _  . 

erals,  who  are  in  power,  and  the  chief  oppo.si-  authorities  to  this  end  lies  the  real  solution:  j  ^  ^  •  ^e' became  a  captive-: 
tion  party  the  Proqreeafve  Consenative..-  of  one  of  the  mo..t  ..erioua  problem.,  of '  ^ 

are  tenuous  in  the  extreme.  This  is  a  condi-  Quebec  province.  roi,.mnLs,s  ! 


and  McCarthy.  tionali.sts  have  had  their  day;  when |  was  by  those  who  never  had  it  so 

Poor  Eisenhower,  he  wa.q  ruining  i managed  to  nominate  Eisen-  good  remembering  that  it  was  time 
his  chances  when  he  shooks  hand.s  i  hower  they  had  their  biggest  vie-  for  a  mighty  change,  j 

with  them.  Why.  he  was  such  a  tory;  perhap.s  it  was  their  last  one:  America  has  voted  for  a  real  | 
cinch  before  he  became  a  captive!! of  any  major  nature.  ■  .change;  wc  rather  think  historv  I 
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tion  which  cannot,  by  any  stretch  of  imagina¬ 
tion,  be  considered  as  making  for  good  gov¬ 
ernment  or  for  the  development  of  better 
citizenship. 

Canada,  for  all  her  wealth  and  current 
prosperity,  has  problems;  and  problems  the 
solution  of  which  can  make  or  mar  her 


Realism  in  Trade  Policies 
is  Necessary 

International  trade  talks  of  great  importance  : 
to  Canada  arc  being  eondneted  this  month.  One  ! 


The  Old  Guard,  that  group  of  men;  But  what  is  one  to  make  of  thej  will  be  grateful  for  it.  But.  oh.  the 
who.  if  you  trust  the  columnists.  |  almost  unbelievable  insouci.«.sance  j  shambles  of  it. 

Depression  Impossible? 

Nof  As  Long  As  Organized  Labour  Is  Pandered  To  By  Government  i 


rise  to  eminence  among  the  nations  of  the  |  of  the  more  .significant  problems  under  discussion  j 
world.  The  solution  of  these  problems  will  1  "ill  he  tariff  eonee.'ssions  sought  hv  .lapan  from  ! 
call  for  strong  leadership  in  the  political  Canada  aiifl  other  W  estern  nations.  1 


field,  both  in  government  and  in  opposition. 
Have  we  such  leadership  today?  The  record 
rahses  serious  doubts  on  thi.^  question. 

National  Health  Scheme  Needs 
Intensive  Thought 


of  tlie  more  significant  problems  under  discussion  j  .  ,  .  .  lOHN  W.  NORTH  ^ 

will  he  tariff  eonee.^sions  sought  hv  .lanan  from  I  ®  ""  business ;  gaming  between  labor  and  manage- 1  be  swccpin'gly  repudiated  by  res- 

(’•qn.,,lo  .jn,l  ”*•  prospects,  published  in  the  Dun ;  ment.  ponsible  industrial  and  business 

;  ihe  nre  m  !  and  Bradstreet  Review.  Melvin  H.  i  Obviously,  when  management  is’^-ders  everywhere.” 

ih'  e  levir  ,  ^  Baker,  chairman  ot  the  board  of  deprived  of  the  right  to  refuse  la-l.  “’YPt.”  the  Times  continued,  "such 

at  iliiec  le\el.«:  the  general  tariff,  the  inter-  m  ,•  1  /-  ’  hm- rif.manrts  r^ai  ha,.  ’ ‘he  political  climate  of  the 

mediate  tariff,  and  the  Imperial  nreferenee  National  Gypsum  Company.  |  boi  demands,  real  collective  ba  -  ,  times  that  John  L.  Lewis,  leader  of 

-J-  I  ,,.,111  t  I  expressed  the  opinion  that  eco-  ceases  to  exist.  It  is  equally  |  one  of  the  biggest  labor  monopolies, 

k.  (1  ( iild  have  .lapanese  goods  enter  Canada,  pomic.  social  and  political  changes !  obvious  that  a  government  commit- i  doe.s  not  hesitate  to  urge  prescuscly 
liy  a  tavoiired  nation  treaty,  at  the  intermediate  the  twenty  years  rule  out  j ‘od  to  the  policy  of  full  employ-'^ooh  a  cour.sc" 


ponsible  industrial  and  business 
leaders  everywhere.”  | 

"Yet.”  the  Times  continued,  "such  | 


modern  nation 


.  ,  I  the  possibility  of  a  depression  in 

mdiistrial  development  .lapan  is  a  ; the  United  States. 


ted  to  the  policy  of  full  employ- ! 
ment,  which  in  effect  promises 
that  everyone  seeking  work  shali  I 


While  governments  remain  wed- 


Mnt  in  many  other  respeels  i  However,  Mr.  Baker  did  admit ,  be  P-’ovided  with  a  job  under  any  whilelibrSClues  t^Sv 


TO  A  mum  CAHADIANS 

op 


.  io..n.Y  A\  •  I  •  ii  ‘  mi.  ulu  ^  I  wiiiie  laoor  cominues  lo  enjoy 

One  of  the  most  important  questions  to  the  wc.'^trrn  countries,  l that  ‘■government  controls,  taxes, every  circumstance,  is  not  go-  g  preferred  place  within  society.  Tr>  Tt  JT 

cussed  at  the  annual  retina  of  the  Canadian ,  «'  »■'-  T-  i iJLloEl.'  IZTll  ,07' pZ  Bank  of  Montreal 


cussed  at  the  annual  mcctinq  of  the  Canadian  ,  1  ,  '  7,:;  '  ^17,':  1“'' Y"'  ‘“‘"’y  mSuirr.;  ,  ?  ,  .  row 

Chamber  ot  Commerce  recently  was  that  of  d,. if, At, ’»  S'SS  rS 


A  national  health  in.surance  pljin.  The  ,  ot  om-  oun.  'I'licrc  i.s  a  danger  that,  if  .lapan  is  maintenance  of  full  employment. 
Chamber,  central  organization  for  the  many  ;  given  trade  eoneessions,  she  will  flood  oiir  mar-  Mr.  Baker  then  went  on  to  dis- 
boards  of  trade  and  chambers  of  commerce  ket  wirli  (‘honp  goods,  thereby  endangering  ein-  cuss  what  appears  to  many  lo  be 
throughout  the  country,  has  fought  relent- 1  ployjucnt  in  Canadian  industry.  the  heart  of  the  problem  of  avoid- 

lessly  again.st  any  ^government  health  The  federal  gov-ernment  is  in  an  uncom-iing  future  depressions — the  rela- 


ot  oiir  own. 


throughout  the  country,  ha.s  tought  relent- ,  ploymrnt  in  Canadian  industry.  ' ‘he  heart  of  the  problem  of  avoid-  whrn  H.rnn  «n  yfi- - 

lessly  against  any  ^government  health  The  federal  government  is  in  an  uncom-iing  future  depressions - the  rela-Lhe  steel  Company  of  Canada  J  vehm^**  unlikely  to  de-| 

scheme;  and  it  is  w-ell  to  remember  that,  1  fortable  position  on  this  question  of  trade,  “on®  between  labour  and  manage- I  Limited  was  taken  over  by  a  gov-!  Thus  while  Mr  Baker  mieht  he 

contrary  to  beinR  the  yo.cc  of  "biB  busmes.,”  with  Japan.  In  the  first  place,  it  ha.,  set  itself  ■m.-u.  | ",  .ir  ml.  i  n S  ZfrLt  i 

— as  its  name  might  lean  .some  to  oeiieve—  up  as  a  champion  of  low  tariffs  and  opponent!  'in  this  country  of  ours  can  we  'steel  would  be  available  to  keep  the  b'bty  of  a  depression,  he  does  not' 
it  is  representative  of  almost  all  cla.sses  of  of  trade  restriction.  Then  there  is  the  prairie  support  the  desire  for  higher  llv- !  Canadian  economy  functioning  de- 1 ’^^^^ngly  J^aTnarCnoSit^o? 
thought  from  one  end  of  the  country  to  the  west,  constitutionally  opposed  to  tariffs  in  mg  standards  without  complete  co- 1  spite  a  strike.  Isich  an  occurrence 

other.  Industrial  and  commtircial  orgamza-  any  shape  or  form.  Finally,  there  is  British  between  management  and  it  has  also  been  manifest  in  gov-  while  organized  labor  remains 

tlon.S  ;  banks  and  othei  financial  in.stitutions ,  (  olumbia,  which  faces  the  threat  of  impair-  ‘®bour?'  asked  Mr.  Baker.  He  an-  prnment  pressure  upon  management,  so  firmly  in  the  saddle  in  North 

the  small  tradesman  and  morchant;  the  ment  of  a  lucrative  market  for  certain  of  its  sacred  his  own  question  in  these  not  to  "rock  the  boat,”  and  in  the  America,  there  is  always  a  possi- 

farmer;  repre.sentative.s  of  «11  these  groups  most  important  products.  ”1"  my  judgment  we  can- :  f^i^PUg^^on^of  fovernS  S'To ! "  dcoression; 1" 

make  up  the  membershvp  ot  the  (  ananian  Qn  the  othef  hand  there  is  the  very  real,"*^^'  industrial  peace  is  a  pre-  j  knuckle  down  to  labour,  as  was  the ’Canada  is  concerned.  This  is  so  bc- 
Chamber  of  Commerce.  threat  of  irreoarable  damace  to  nIH  pstahlish.' ‘'^bulslte  to  continued  growth  in  j  case  in  the  1950  Canadian  railway ;  cause  of  our  continued  largc-.qcale 

With  thi.s  fact  in  mind,  the  siibmi.ssions  of  ed  and  econnmicnilv  imnnrtont  ,’r,,i.,=fr{L?'°ur  economy.”  strike.  .  ! 


,  •  11  *  '  I  York  Times  is  so  propertly  exer- 

|meet  even  economically  outrageous  j  cised.  Without  a  change  in  that  cli-| 
i  labor  demands.  i  mate,  the  complete  co-operation’ 

I  <•  ,  between  management  and  labor 

Thi.s  was  made  clear  to  Canadians  |  which  Mr.  Baker  lays  down  as  a 
,  ,,  ,  pre-requisitc  to  future  economic 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  HIT 


There  are  Mines  . .  and  Mines  . . .  and  mines 


I  ing  to  have  Mr.  Baker’s  defniition  !  Mr.  John  L.  Lewis. 


facturers  might  very  well  prove ; 


With  this  fact  in  mind,  the  submission.,  of  ed  and  economically  important  industries;  .  .HL  ...  _ _ _  of  our  businesractVsdtv  i 

the  Chamber  must  carry  real  weight  in  the  indu.stries  which  are  large  scale  employers  of  *1  .h.  .iJC  .r ‘L  /  „ management  co-operation  greatly !  Labour  demands  which  might  be ' 

consideration  of  national  problems.  And  gov-  labour,  and  upon  which  the  very  existence  risk  OI  pcms  regarded  as ;  g^jjgn^p^  by  J^e  recent  actions  of,  economically  acceptable,  even  if 

emment  health  insurance  is  one  of  the  mo.st  of  many  communities — particularly  in  East-  ^  bair-splitter.  it  would  be  interest- 1  such  arrogant  U.S.  labour  leaders  as  only  under  duress,  by  U.S.  manu-| 

significant  of  our  present  day  problems.  The  ern  Canada  depend.  ’  mg  to  have  Mr.  Baker’s  defniition  ;  Mn  John  L.  Lewis.  StaTto'^Ca^ad^an 'Lx'^^orMradr"^^ 

® _ \  ;,i„  J-.,  -1  •  1  •  ot  complete  co-operation  between:  At  the  Mine  Workers  convention  to  Canadian  export  trade. 

government  ha.s  been  under  pres.sure  from  .\.'Ulo  liom  that  cunsidciatiun  many  Cana- :n,anaeement  and  labour"  Cincinnati  a  week  or  two  ago,’  We  still  have  to  find  foreign 

various  groups  to  enter  t'.ie  health  insurance  (Ii;in.-i  will  quc.stion  granting  .Japan  the  same'  .  Mr.  Lewis  called  upon  the  members  markets  for  enormous  surpluses  of 

field.  The.se  groups  are  clamourous  in  their  tariff  treatment  as  .some  of  our  long  standing  is  certain ly  nijt  of  his  union  to  defy  the  Taft-Hart- :  raw  material  each  year.  The  buy- 

HomnnH*?-  and  Ottawa  aecordinfflv  is  lending  frieniL  f-...  .  *  -lamiin^  asking  too  much  when  he  himself  ley  Labour  Relations  Act.  As  the  ers  on  such  markets  naturally  want 

demands,  and  Ottawa,  accoramgl\  is  lending  men  i.s.  I  )oes  .  apan,  foi  mstanee,  rate  trading  has  said  that  industrial  peace  is  New.  York  Times  of  October  11,  the  best  they  can  get  for  the  least 
an  extensive  ear.  So  far,  members  of  the  e(|nality  with  l-ranee  in  the  Canadian  market?  •  necessary  to  continued  eronomir  puts  it;  "if  you  find  Congress  money. 


of  "complete  co-operation  between  : 
management  and  labour.” 

Such  a  request  is  certainly  notj 


At  the  Mine  Workers’  convention  f®‘al  to  Canadian  export  trade.  j 
in  Cincinnati  a  week  or  two  ago,’  We  still  have  to  find  foreign 
Mr.  Lewis  called  upon  the  members  markets  for  enormous  surpluses  ofi 
of  his  union  to  defy  the  Taft-Hart- :  raw  material  each  year.  The  buy- 


tariff  trc.irment  a.,  .some  of  our  lone  standing  i,-  .  is  ceriamiy  noi  of  his  union  to  defy  the  Taft-Hart- :  raw  material  each  year.  The  buy- 

frirnils  luMa.,  f  .  '  .  .  -tan(im^  asking  too  much  when  he  himself  ley  Labour  Relations  Act.  As  the  ers  on  such  markets  naturally  want 

men  Is.  I  loe.s  .  apan,  foi  instanee,  rate  trading  has  said  that  industrial  peace  is  New.  York  Times  of  October  11,  .  the  best  they  can  get  for  the  least 


government  have  been  cautiou.s  in  their  ap¬ 
proach  to  the  question,  pointing  to  the  al¬ 
ready  heavy  w'eight  of  social  service  obliga¬ 
tions  that  has  been  undertaken.  Having  tra¬ 
velled  .so  far  along  the  road  of  .social  welfare, 
however,  there  is  the  danger  that  caution 
may  be  sacrificed  to  expediency  and  that  the 
government  may  bow  to  the  clamour. 


Curt  Comments  on  Current  Affairs 


If  you  find  Congress  money. 

Bgislation  that  inter-  if  the  cost  of  producing  our  raw 


„UI1  riaiirr  in  me  i.anadian  market  necessary  to  continued  economic' puu.  u.  u  you  nna  congress  money. 

I  III.--  argument  mav  ho  of  secondarv  impnrlance  oroeress  ! legislation  that  inter-  if  the  cost  of  producing  our  raw 

tml  it  is  not  to  be  overlrkjLod  ‘  '  ,  feres  in  any  way  with  your  freedom  ^  materials  is  raised  by  reason  of 

1.  not  to  b(  ovdiooked.  While  Mr.  Baker  did  not  himself  lo  throw  your  economic  and  poll- 1  labour  demands  unrelated  to  labour 

-  use  the  words  full  employment,  hei*J5^  weight  around,  regardless  productivity,  then  the  prices  of 

Curt  Comments  on  Current  Affairs  -'ouid  make  p"3ygVr°"Sris';im^^^^  -eventually  he 

IIIS.I  .J  VII  VWI  1(7111  miBiid  gvery  effort  to  maintain  what  the  obvious.  Ignore  the  law.  Only  weak-  . 

Ontario  ho.spital  authorities  are  quoted  .U.S.  Employment  Act  of  1946,  and^lngs  obey  laws  they  don’t  like.”  TnMncern^""with"'mw‘^^rfo'' 

as  saymg  that  either  the  government  or  lour  own  1945  White  Paper  c"^0J7enting_^0^^^^^^^  po"liere‘s';  Ve  SSerVS; 

the  public  Will  have  to  contribute  more  to  P'oyment  and  income,”  describe  as  jjjg  y  g  government’s  attitude  to-  higher  production 


Canadian  Mining  Cnmpanie.s’ 
.share.?  vary  in  value  from  good 
.sound  investments  earning 
and  paying  dividends  regu¬ 
larly,  down  to  sheer  out-and- 
out  gambles.  But  many 
people— far  too  many— don’t 
know  the  difference  between 
.sound  investment  in  an  estab¬ 
lished  mining  company’s 
.security  and  a  wildly  specu¬ 
lative  stock.  Our  business  is 
to  tell  you  that  difference. 

Don’t  take  wild  chances  with 
your  money.  We  can  and  will 
give  you  up-to-date  facts 
about  the  shares  of  any  Cana¬ 
dian  Mining  Company  in 
which  you  are  interested. 
Then,  when  you  have  made 


your  decision  either  to  buy  or 
sell,  we  shall  he  pleased  to 
receive  your  order. 

We  would  like  you  to  be  a 
permanent,  continuing  and 
prosperous  customer  of  ours. 
If  possible,  call  at  our  office 
nearest  to  you.  Have  a  heart- 
to-heart  talk  with  one  of  our 
representatives.  He  has  all  the 
facilities  of  our  Research  and 
Statistical  Department  and  its 
trained  .staff  at  his  and  your 
command,  and  you  should 
surely  benefit  from  his  advice. 
If  you  cannot  call,  then  of 
cour.sc  'phone  or  write  for 
the  information  you  need.  We 
will  answer  your  questions 
fully  and  promptly. 


Provincial  committees  formed  for  the  pur-  the  upkeep  of  hospitals  in  the  province.  With  ®  and  stable  level  of  em-  ward  labour,  The  Times  asks;  “Whatl*^"®^’  being  un- 

_ j.;— «  tbinfro  oe  fbrnf  iiro  '  Dlovment  and  ineome.  This  ar. ;  would  be  the  nubile  reaction,  one  surpluses  abroad. 


pose  of  reporting  upon  the  question  of  health  things  a.s  they  are  we  don’t  need  two  guesses  This,  ac- j  would ^be  .the  pubhc  ;eacUon.^  one , 

services  have  disagreed  more  or  less  widely  Rs  to  which  source  the  needed  additional ; our  white  Paper,  is  “oi  |  industry  should  deliver  a  public  jc^^rmous  pressure  to  “give  away” 
in  their  findings.  The  western  provinces  ap-  funds  will  come  from.  ^  regarded  as  a  goal  less  ‘fian  ;  address  urging  that  businesses  not  :0">’  exports. 

T,aMnfIv  Favour  n  crnvprnrriPTlt  health  sehemp-  _  that  of  full  employment.  jonly  work  for  repeal  of  the  anti- 1  Unfortunately,  giving  away  ex- 

parently  favour  a  government  neaitn  seneme ,  V,  i.  j-  *  u  r  Now  it  so  happens  that  one  of 'monopoly  laws,  but  openly  defy;  ports  is  highly  inflationary.  Since 

the  maritime  provinces  are  opposed  to  it,  I  he  heading  on  a  recent  dispatch  from  ,.  „nevnrpteH  result?  nf  the  artnn. ' laws  as  a  means  of  defeating!  inflation  inevitably  raises  prices,  a 
while  the  two  big  central  provinces  have  j  Manila  read,  “Hibok  Hibok  Erupts.”  a.  ,  i purpose?  He  would,  we  sug-,  vicious  spiral  is  set  in  train.  Such 

ovarlpH  thp  U«IIP  sh  far  It  mav  be  taken  for  Anronos  of  which  one  miirht  obsprvp  ‘So  it  ‘  ^  ^  “  employment  as  a  goallgest,  be  the  object  of  public  con- 'a  spiral  spells  ultimate  ruin  for 

evaded  the  issi^  so  lar.  Il  maj  oe  taken  lor  .Apropos  OI  wnicn  one  migni  ooserte,  bO  ll  government  policy  has  been  the,  demnatlon  from  one  end  of  the,  any  country,  no  matter  how  richly 

granted  that  Quebec,  at  least,  woulo  sriy  j  would  seem.  j  destruction  of  real  collective  bar- 1  country  to  another;  and  he  would  j  endowed. 


The  heading  on  a  recent  dispatch  from 


James  Richardsons  Sons 
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Bfinchei: 

Vtnco'uver,  Victorii.  Calgary,  Edmonton.  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


THE  FINANCIAL  TIMES,  NOVEMBER  7,  1952 


HTIVT’Q  nrO  T1V\717QT’01?WI  ‘  The  Commoiwealth  Conference  \  iffVESTMENT  RECOMMENDATIONS 

XXlil  A  O  X  V/  li  1  V  tlij  1  VFrVO  ,r  JOHN  KINSSUT  mMMFNT^  Ji  ANAIVVFV  Resnarcu  «  C.in<ia  Fund-  a 

For  U.K.  iHfermohen  Offico  \^\/AfiArMAjiw  M  kJ  OC  nll/XLt i  OMJO  prospectus  and  informational  ma* 

‘  1  »  ,  X  ,  .  j  ,1  TH.  terial  on  this  mutual  fund  is  avail- 

Meetuiss  of  seniof  sovemmcnt  of- .  aud  dollar  rcser\'es.  This  purpose - - -  ^1,1^  Savard  &  Hart,  Mont* 

Af  - 1  view  of  dividend  return.  Company,  ficials  of  the  Commonwealth  t^un- ,  the  “C  l.F  ”  A  new  prospectus  and  m-  R.  Moat  A-  Co.,  inift  St.  Catherme  ‘•'’al-  This  fund  is  largely  based 

9f0Sl  ^0»  OT  \«a  a  X  lIsJOUIRIES  from  suh«crih*r»  In  i  as  you  doubtlcss  are  aware,  is  a  tries  which  began  in  London  on  '  present  nosition  in  order  to  tee  ^f’ft’ttational  bulletin  on  Canadian 'Street  West,  Montreal  t  on  the  expanding  Canadian  natural 

I  would  very  much  appreciate,  supsenbers  in  exploration  orgamza-  e,r,temher  WnH  sre  we«i»n»rf  in  Wn  ^'hft  twf^.nTH=,n«r  ^vestment  Fund  have  been  issued  ❖  .y  resources  in  forest,  oil  and  miner- 

vour  advice  regarding  some  shares!  tion,  and  a  .substantial  part  of  its  mber  22nd.  are  designed  o  do  no^%  to  chart  ^'he  ‘^a'vln  Bullock  Ltd.  Montreal  ‘  Domes  Mines' A  new  report  on  als.  t Address  .\djutor  Savard.  27fl 

,3f  the  Steel  Co.  of  Canada  which  Problems  ore  invited.  Answers  ore  ;  ippp^e  goes  in  exploration  expense  the  preparatory  work  only  for  the  .T®' Vfor  TTerfod  of  i «  C.I.F.  i.s  the  largest  of  the  Canadian  this  company  has  been  prepared  by  St.  .lames  Street  West.  Montreal.) 

I  have  held  for  some  considerable  i  and  advances  and  loan.s  to  its  Commonwealth  Prime  Ministers  ^  ...  ...  •  ’  open  end  investment  companies.  Rache  A  Co.  Toronto  A  New  'York. - 

time.  They  cost  me  $7S  or  $76  a  THE  FINANCIAL  TIMES  believes  i  various  subsidiarie.s.  Conference  scheduied  in  bezin  in  '  r.  ‘  .*  j  ■  '-Address  Calvin  Bullock  Ltd.  Kntitled  Studv  .A-p,"  the  report  ALCAN  PREFERRED  SHARES 

share— before  the  split  on  the  stock;  relioble.  fair  ond  unpreiudiced.  interests  of  company  are  wide- : \  wn^ral  assiimp  ion  underlies  Aldrcd  Rids.  Montreal.  bring.-  investors  up  to  date  on  ore  THe  transfer  agent  for  Aluminum 

of  coiu-.se— and  I  have  been  won-'  but  beyond  the  exercise  of  core  ;  spread  and,  in  a  number  of  cases, !  the  end  of  November  By  most  of  the  ideas  that  will  be  .j.  ...  reserves  and  on  the  important  in-  Co,  of  Canada  Ltd.  advises  that  a.s 

dering  if  I  should  not  sell  them  lo  searing  information.  The  i  have  great  potentialities.  In  addition  tiafure  of  things  these  examined  that  the  Commonwealth,  •■pp.mou.s  Plavers"  —  A  .study  of  vestment  in  siibsidiarv  companies  nf  October  29,  a  total  of  526.3P9 

and  take  my  profit  at  this  time.  FINANCIAL  TIMES  cannot  os-  ,  considerable  list  of  direct  sub-|oi*;t.ng.s  may  .seem  unproductive  if  it  us  to  prosper  needs  to  promote  company  ha.s  been  made  avail-  'Addro.s.s  K  n  Huveke.- Rache  A-  Co.  ,j'arcs  of  4%  ’cumulative  redeem- 
G.D.L.— Ottawa.  ^  sume  responsibility.  .sidiaries  and  a.ssociated  companieSjS'id  mconclusive.  lt  will  not  be  pos-  an  exjMnding  and  .table  world  able  by  G.  E.  Leslie  A  Co.  Montreal.  SO  Melinda  .Street.  Toronto.)  able  preferred  shares  were  aut- 


iO  JL  \JLVkJ  By  JOHN  KINGSLEY 

For  U.K.  lofermoMen  Office 

I  Meetings  of  senior  government  of- .  and  dollar  rcsen  es.  This  purpose 
i  »l,w  M  dividend  wurn.  Comp.ny.  | Ml.l,  ol  the  Commdnweelth  coun-  i  J Vm  K  ?o'''‘e™J  !S? 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  i  ANALKSES 


ftf  CltiMtitlm  - 1  view  of  dividend  return.  Company,  ficials  Of  the  Commonwiealth  coun- 1  “C  LF  ”  A  new  prospectus  and  m- R.  Moat  A-  Co.,  tnifl  St.  Catherme  real.  Thus  fund  is  largely  based 

9F0Sl  ^O.  OT  a  *  inquiries  from  suhscrih*r»  In  i  doubtlcss  are  aware,  is  a  p-ies  which  began  in  London  on  '  present  nosition  in  order  to  tee  ^^rmational  bulletin  on  Canadian 'Street  West,  Montreal  i  nn  the  expanding  Canadian  natural 

I  would  very  much  appreciate,  subscribers  In  exploration  orgamza- ! WnH  sre  in  Wn  or  ,  ^vestment  Fund  have  been  issued  .y  resources  in  forest,  oil  and  miner- 

vour  advice  regarding  some  shares!  ^®^,^  tion,  and  a  .substantial  part  of  itslf'^*  mber  22nd.  are  designed  o  do  no^%  to  chart  ^'he  Bullock  Ltd.  Montreal  ‘  Domes  Mines'  A  new  report  on  als.  rAddre.ss  -Adjutor  Savard.  278 

of  the  Steel  Co.  of  Canada  w-hich  Problems  ore  invited.  Answers  ore  ;  ippp^e  goes  in  exploration  expense 'the  preparatory  work  only  for  the  .T®' Vfor  rTcrfori  of  ^.I.F.  is  the  largest  of  the  Canadian  this  company  has  been  prepared  by  Si.  .lames  Street  West.  Montreal.) 

I  have  held  for  some  considerable  i  and  advances  and  loan.s  to  its  Commonwealth  Prime  Ministers  ^  ...  ...  •  ’  open  end  investment  companies.  Rarhe  A  Cn.  Toronto  A  New  'York. - 

time.  They  cost  me  $7S  or  $76  a  THE  FINANCIAL  TIMES  believes  '  various  subsidiarie.s.  Conference  .scheduled  in  begin  in  '  n  *i  *  .*  j  i  '-Address  Calvin  Bullock  Ltd.  Entitled  Study  .A-P,"  the  report  ALCAN  PREFERRED  SHARES 


At  current  market  (close  Monda.v,  Inquiries  must  beor  the  siono-  in  which  it  hoia.s  more  or  less  suo-  siom-  tu  ju.ik,  ...r.i  lee^u.l.-.  As  the  largest  factor  in  the  Cana- 

November  .3rd)  of  .31(4  common  -_j  odrire-v  of  th»  wriiNr  in  -stantial  share  interest.  Ventures  the  Prime  Ministers  have  reached  the  development  of  Common-  fjian  Entertainment  indu.stry  with  "B.C  Power  Corn"  \  nro-ncctiis 

.tock  of  The  Steel  Co.  of  Canada!  on^  An.  <^ontrol.  through  majority  stock  their  decisions.  w^lth  rc.^urces  ,  suggest  «  f„u,,e  3,^0  in  Television  in  this  and  informationar'  bulfcUn"  Ire 

Ltd.,  is  .selling  at  equivalent  value!  ^®'^  ownership  two  other  holding  wm-  The  officials  who  arc  now  meet-  ^‘”7:  ‘'"“''’‘Tv,  Famous  Players  offers  available  on  this  company  from 

of  $156.2,3  a  lhare  on  stock  prior  S Panics;  Frobisher  Ltd.  and  Hoyle  ^^e  not  required  to  take  decis-  pa^ibilitics.  (Address,  Thomson  &  Co.^  L^ 

to  the  5  for  1  split  in  1950.  In  other  |  ^  Mining  Co.  which,  m  turn,  control  ,33^  is  to  assemble  and  kolM  on  frnm  ®thr  ®  ‘  '  ®  Montreal.  This  is  in  connection  with 

svords,  you  are  offered  a  profit  of  |  ^  ®  mferest  m  a  nurwber  ^^e  great  mass  of  material  on  rgst  oMhe  world  is  *the  ohfcTtiJe  "  ’Montreal.)  ,hn  current  offering  of  $50  par  value 

better  than  100  per  cent  on  your  snor'd  occompony  oil  inquiries.  operating  companies.  .Ihs  economic  situation  which  has  On  the  en^rrirv  thn  u  m  *  .  '  .  .  i  preferred  shares  at  $46.50  a  share, 

inv^stm^nt..  t*  That  esnmnanv's  1U..4X,-,  eu-,  ine  comrary,  inC  ODJCCI  1.^  Tft  ‘  Intrrnrnvinrial  Pinr  Lmr  —  A  Thrv  /^arw  /sismuiaFifA 


in  which  it  holds  more  or  less  sub-  sibile  to  judge  their  results,  until  Though  .some  measures,  such  largest  factor  in  the  Cana-  <•  •>  •>  i standing 

stantial  share  interest.  Ventures  the  Prime  Ministers  have  reached  the  development  of  Common-  rfign  Entertainment  indu.stry  with  "B.C  Power  Corn'*  \  nrosnectus  ^ - 

controLs  through  majority  stock  their  decision.s.  "’'C^t  supRest  a  future  stake  in  Television  in  this  and  informational  bulletin  arc  i - 

The  officials  who  arc  now  meet-  J^aitnellsuffrcfc^^'t. ‘his  company  from 


LATEST  REPORT 


better'  than  100  per  cent  on  your  should  occompony  oil  inquiries, 
investment. 


■  operating  companies. 


the  current  offering  of  $50  par  value 
preferred  shares  at  $46.50  a  share. 


Aik  y*ur  InvMlmMf  Dealer 
fer  the  leteil  RepeiS 
eeg  PrespectM  e( 


This  Of  course,  is  yemptm^^  however,  that  1951  earnings  holdings  of  shares  which  arc  listed  i  month, s  in  the  various  capitals  of ,  with  the  rest  of  the  world.  The  its ‘'‘earning.^  o^utlook  ‘’i^"’pubrished  b'ir‘rhdml‘o'!i’'®']t  To  “nd'"' 

nf’/he*si^n*a 'share  dividend  and  *8.97  a  share  were  equal  to  about  on  stock  market  have  a  valuation. 'the  Commonwealth  coiintri^cs— the  development  of  Commonwealth  raw  bv  Intercitv  Securities  Corp.  Ltd.  James  Street  We«l  Montrea’” 
cvt«s  ^aid  on  acdoum  of  nasf  ^  ^t’®  «  ®harc  on  dis-  current  market  level.s.  of  -‘'*®8®  ■"  Prepa-ing  for  the  Con-  materials,  for  example,  can  be  Toronto.  High  earnings  .stability  is  esl,  Montrca..i 

veirs*  if  rHativelv  meacre  at*^about ' on  account  of  last  .  This  com-l  ®  '"'®  Pushed  ahead  with  greater  confi-  one  of  the  features  of  this  com-  The  EPT  in  the'  U  S  •  The 

fif  how-  'y®®'--  proximately  $.55  million.  This  !of  the  problems  facing  sterling,  and  dence  in  the  light  of  American  fore-  pany  (Addre.s.s  A.  G.  Plaxton.  In-  question  of  Excess  Prof,  s  Taxes  h 

whether*^ddu*Mn  f[n^^^^^  more,  Th^  '‘f^ng  of  credit  restrictions  Pares  with  balance  sheet  valuation, examine  the  con.sequenccs  of  var-  casts  of  expanding  United  States  tcrcity  Securities  Corp.  Ltd.  .330  rii.,ru.s.scd  in  the  ciirrcnl  bulletin  df 
l^tMctTvl  medbfm  f^^  funds  ! '’y  OtUwa  resulted  in  a  consider-  of  about  $19.2  million,  or  less  than  lious  courses  of  action.  It  will  then  be  |  demands  for  imported  raw  materials  Bay  Street,  Toronto.)  Shearson  Hammill  A  Co  Mon*- 

I.Sd  you  decidVto  sell  Stelco  to-  able  impetus  to  .sales  of  automo-i.in  per  cent  of  market  value.  The i for  the  Prime  Ministers,  meeting  in  for  many  years  ahead.  .y  .>  «  real  and  New  York.  Som’c  com- 

ri-v  ^  jbiles  on  the  Canadian  market.  On  i.,,,  market  value  of  its  lisl-i^®*®  November  and  in  December.  The  Finance  Ministcr.s.  la.st  ‘  Rarvue."  A  study  of  this  com-  ments  are  also  made  on  the  que.s- 

■■  .  ..  ,  ihc  other  hand,  fact  should  not ,  , _ _  .  ,  ,  j  to  make  up  their  minds  on  the  right  January,  set  up  a  working  party  lo  pany  has  been  prepared  by  I,.  S.  tion  of  foreign  trade  versus  for- 

I  Mu'®  Pf  export  bus-l^d  holdings  is  equivalent  to  ^ooui  ^if  action.  look  into  the  development  of  Copt-  .lackson  *  Co.  Ltd.  Montreal,  eign  aid.  (Address  Mr.  Allen,  Shear- 

o  the  reiatiyeiy  low  yiem  ® i  ines.s  is  an  important  factor  in!$,31  a  share  on  outstanding  stock  ofj  Even  then,  there  mii.st  be  a  fur-  monwealth  resources.  This  i.s  the  Barvuc  is  now  one  of  the  most  son  Hammill  A.  Co.,  1,32  St.  James 
that,  on  basis  Ol  190l  nel  earnings,—  ,  ,  r'ana/So  nnei-3ii/.nc  ana  it  _ _ in  llhor.  c1a«.o Iha  D,.in.e  Vlinioln..-  ...ill  sort  of  thine  which  is  liahln  In  imnnrtant  nrnrtwrpr  nt  hase.mrtals  Ctnani  \t7ntl 


If  ti  a  sh^nsP^it  is  sfiiinc  at  lels’^PPd  Canada  operations,  and  itiventures  or  nearly  $15  a  share  in Ither  .stage— the  Prime  .Ministers  will  Tort  of  thing  which  is  liable  to  important  producer  of  base-metals  Street  West.  Montreal  ) 

Phan  11  fimasIarninssP  not  hv  anv;®®®"^®  l'*«®'y  ^hat  export  business  1  y  ,  Up,  f-r  shares' »Pt  be  bound  by  a  collective  Com-  over-optimistic  hopes,  but  in  the  province  of  CJuchec.  (Ad-  <• 

'm*”ns^a^  high  market’ to  earnings! y®^^  ""^y  ’’®®''  aHeeted '  ^  la  ^  '  monwealth  decision,  but  may  sug-  present  trend  i.s  to  move  dress  L.  S.  Jack.son.  1.32  St.  James  Simp.son  Limited"  A 


rm.ans  a  hijrh  markret  lo  . . .  . . —  -  -  ..  . _ _  present  trend  IS  to  move  dress  L.  5s.  Jack.son.  i.tj  5si.  James  Simp.son  Limited"  A  review  of 

ratio  on  a  stock  such  as  Stelco  ' ^y  the  high  value  of  the  Canadian, of  around  18»4.  'jest,  each  to  their  own  government,  cautiously  concentrating  on  a  mini-  Street  West.  Montreal.  1  this  company  is  contained  in  the 

Dasoite  indications  of  a  new  record  1  dollar.  It  is  worth  noting,  in  this!  Among  the  important,  or  poten-'that  the  recommended  policies  I’oc  of  detailed  projects  rather  than  , /!•  ,  •>  ^  ,  Canadian  Busines.s  .Service  bulletin 

in  oroduction  and  sales  again '  connection,  that  while  sales  initially  important,  mining  companies' should  be  adopted.  **^0  more  grandiose  schemes.  One  'The  Market  Outlrvik  3bc  of  October  .3Ist.  Other  industries 

iMing  set  by  company  thus  year, domestic  markets  were  lower  lastj^hich  are  controlled  by  Ventures.;  .5.  of  the  problems  is  to  find  the  iTa  P'.Ll>l'®l’cd  by  | - 

it  is  Bossible  that  net  earnings  for '  year  than  in  1950,  export  salesLjj.g^jjy  indirectly,  or  in  which!  ...  ■  .  ./  .  money,  materials  and  machines  to  Wood  Gundy  *  Ltd.,  Toronto  di.s- '  ^ 

1952  may  again  show  a  decline  of,  were  seven  per  cent  greater  and|^j,ej.g  jg  ,  substantial  stock  interest, |  . A'!,  *^®  ‘'’''C'l  *0  development  projects  cusses  trade  and  Fcciiril^y  markets 

sorts  from  those  of  preceding  year:  at  a  new  high  record.  i^re  Falconbridge,  Giant  Yellow- ^  '^^®  .Commonwealth,  when  the  indu.strial  countrie.s,  par-  provides  a  lengthy  list  of 

this'in  view  of  further  rise  in  costs. !  Steel  .shortages  have  been  ha'.'ing  united  Keno  Recent  devel-l i.l  an  association  of  equal  ticularly  the  United  Kingdom,  are  ■■'ccnnties  to  be  recommended  for 

and  probable  effects  on  .second  half  an  effect  on  production  schedules  ^.„rk  on  Sudbury  Property  if  already  stretching  their  re.sourecs  to  r"nrtv''A^rT'^l[  id 

operations  of  iron  ore  .shortage  of  automobile  manufatiturcrs  out,i„;.  Falconbridge  has  added  ver.v:^;®;,.^^-;’®^,':*’®®  meet  rearmament,  their  own  capital  strict  West'  -Toronto  , 

aiding  from  the  fairly  lengthy  steel  with  business  geneially  shou-ir g ,  j  j  „  ^3  potential  ore  re-|Y^^?“|?i  ^V®®  H«  ®i»i„n  'development  and  export  commit-  ^  ‘  a  ^  ‘ 

strike  in  US  -signs  of  some  recovery  in  se -ond  ;  ,prves  and  this  company  has  a'^i,  '®-'Y!  Commonwealth  decision,  monts.  .  ^  .Y  ,,  Y  ‘‘  , 

eniKc  in  u.a.  s  effects  of  cur-  ‘1® ic'-.,..  v,.ciNor  is  there  any  senior  partner  in  ...  ...  ...  “3  rends.  Under  dale  of  Octo- 

Stelco,  however,  has  a  J’cayy ,  nroduet’ion 'a#e  likelv  to  future.  United  Keno  has Commonwealth  with  superior  _  ...  2Rth.  R.  Moat  A  Cn.,  Mont- 

backlog  of  deferred  demand  for  ^  promise  of  developing  into  a  huge  pow-ers  or  rights.  The  United  King-  more  ennirmcrsial  real  have  made  a\-ailahlc  a  study 

production:  and  large  .scale  Pl^nt  °p  ^  P  -  •  .  ,  ,  -round  metal  producer,  and  Giant  jj.  ac^ng  as  host  for  these  i’e  considered  is  that  of  the  market  outlook.  It  deals 

extensions,  presently  being  carried  •  p  .  Canada  "A”  eomnares  i  w  *1.  ^°*^'***°®'  Commonwealth  meetings  because  tariffs  and  imperial  preference,  extensively  with  trends  from  the 

out,  will  add  very  materially  to  its' C®nad%  A  compares  b  ^  ^  convenien'^t  place  ^  ^^e  General  Agreement  on  Tariffs  '  chartist.s^  point  of  view.  .Address 

productive  capacity.  i and  is  not  too  fa^  S  Rs  hig^U which  to  hold  them,  but  there  is  ^nd  Tirado  (GATT)  will  be  ex- - - - 

Fixed  charges  on  funded  debt  (35  go  for  1952.  In  1951  distribution  ofiff^  stands  eiTihlh  amon”  Canada's  quPsfiYP  of  the  British  sovern- ,  ^  I'ROt  of  a  tho.ough  ; 

million  of  debentures  sold  during  |$:3  a  share,  indicated  yield  is  ap- A';,]^™duc^s  Canadas  ment  laying  down  Commonwealth of  Commonwealth  &  « 

past  five  years  to  supply  part  of ,  proximately  5  per  cent;  but  it!®  g^pVation  activities  of  Ventures  nrincinle  that  the  romm  tors  will  \ave^to  be  baraneed  S  BARVUE  MINES  P 

necessary  funds  for  capital  expen-  should  be  remembered  that  regular  gj-e  worldwide  in  scope  and  com-  w’Sth^ra  fTee  a^^socil^rnn^ITTn  i' against  each  other  -tha^  GATT  'P  1'^ 

ditures)  amount  to  only  «bout  S  ta'‘re®and"that‘ navmenf  of  a^^  extr^  potentially  im-  nationVfs  one  rea/on  ?or°?he  rathe^  freedom  to  ojeratc  pTI-  '  |  ^ 

a^’share'on'combin'^d  common  and  will  depend  upon  year's  operating' PP®Jant  mm  {he"con'fernce"''Vh'I'1^mrch"  ng/of  ^  I  "-loX/nTs  u7?n  daTIil  | 

greater  earning  power  ^®®rmng  (n  Company  i.^underlakmg  a  Urge  in  fields  of  re- 1  overseas  colonial  terrltorUsr  Ipl  Ira^de  with  Ihe  restTfThT  world!  1 1  viie  wlirrTntI’.‘’comcs"^^  1 

company  as  a  result  of  the  im-  ®,  Pf  ®ujIu  j,' search  and  industry.  Only  recently. :  viously  takes  time.  It  will  be  seen.  then,  that  a  very  |  mailed  on  reauest.  | 

portant  addition  m  Productivo  t-anaman  raciiines.  co.i  ^  co-operation  w'ith  one  of  the  |  It  i.s,  how-ever.  al.so  true  that  this  wide  range  of  question.s  will  he  on  !  I  | 

rapacity  w-hirh  is  now  being  rm- ,  ai  leading  western  oil  company.  I  conference  is  being  prepared  with  the  agenda.  As  Hon,  R.  A.  Butler,  ii  I  «  J  Af  |r<AM  &  f'A  i 

dertaken.  I  million^  odd  for  Aus^^^^^^  through  its  Frobisher , exceptional  thoroughness.  The  pre-  Chancellor  nt  the  Excheque-.  pnt  !  i  ***  *‘ i 

-  -  ^>'1100  Odd  tor  Australian  .110  '  entered  the  mi  and  gas  paratory  work  of  the  officials  is'  it  in  the  House  of  Commons  on  jl  1 

r*  CfttnAn  _  Kjgld  in  Western  Canada.  |thercfore  required  lo  be  most  far-'  -fulv  29th:  "We  shall  be  aole  lo'^  imvitntmxmt  .xci..»mr.  ^ 

rora  S«0.  or  v«anQao  V  1.  1  •  J  1  Company’s  interests  cover  such  a  Teaching.  They  are  asked  not  so  broaden  our  discu.ssions  in‘n  theim  iJi  *t.  J«m.»  «.  w«,t  ^ 

Kindly  favour  me  with  ynur ,  VcntUrCS  LltTlltea  '  wide  range,  both  as  regards  minera- j  mueih  to  examine  .short-term  ex-  whole  field  of  economic  and  trade  M  •*'*'•«“*»«•  «*«  mowthkal  ^ 

valued  advice  regarding  some'  3  j,ave  some  shares  of  Ventures  iogy  and  location,  and  its  resources  peilients  as  lo  inquire  into  the  con-  relations." 

shares  of  Ford  of  Canada  w^hich  liLtd..  which  cost  me  (bbught  some  and  facilities  are  now  so  great  that  ditions  which  over  the  long  runj - — - 

hold.  I  notice  that  the  company  has  years  ago)  quite  a  lot  less  than  I  it  can  afford  to  gamble  on  a  few  wul  enable  the  sterling  area  to  pa\  ! 

had.  or  is  speaking  of,  a  shut  down,  t^ey  are  now  worth  on  the  mar- j  failures.  Development  work  at  some  Uts  way. 

In  your  opinion  is  the  stock  a  hold  ket.  The  dividend  return  is  quite  nf  its  more  recent  ventures  has  The  object  of  the  January  confer-, 

or  a  sale  toda.y  in  view  of  the  stock  ^rnall  and  I  have  been  considering '  been  carried  far  enough,  however,  ®!?.®®.  Commonwealth  Finance  ' 

market  situation.— T.C.P..  Quebec.  | whether  nr  not  I  should  .sell  them  to  indicate  big  things  for  the  future.  Ministers  in  London  was  to  agree! 

The  question  as  to  whether  yoii'g)  j},j3  time  and  buy  something  Ventures  is  the  type  of  stock  that  emergency  measures  to  arrest;  w  w,  ,  w  f 

should  retain  or  ciispose  of  your}  which  would  give  me  a  better  in-  one  should  "sit  on.”  if  fhe.v  can  __®„  ''')  sterling  area  gold  NEW  SERIES 

Ford  nf  Canada  holding.s  would  m 'crime.  afford  to  do  so,  in  the  almost  cer- 1  .  -  ' 

considerable  degree,  depend  (in  eer-,  S.B.T.— Toronto,  tain  knowledge  that  the  investment  ‘  WINNIPEG  STrtflf  CVrUAMrr  '  C  t\C\, 

tain  factors  beyond  our  ken.  Among  shares  of  Ventures  Ltd.,  .should  will  he  a  lot  more  valuable  at  some  i'ULK  tXCHANGE  I  S5,UU* 

be  considered  from  the  point  of  not  too  distant  date.  nioh,r  it.  ,,.,2  ' 

bolding?  of  tno  .^tork  to  \oiir  m-  . . . . ■  - - - -  — ■  — —  —  Siippii^if  ))y  sh^ArRon  H^tnmiii  ju  o** 


CALVIN  BULLOCK 

iM. 


BARVUE  MINES  ] 
Golden  Monifou 

Our  rurreni  .«turiv  covets 
dcvclooments  up  tn  dale  on 
Barvue  and  the  parent  com. 
pany,  and  discusses  the  .spe. 
culativp  DossibilitiP.s  of  Bar- 
vup  Warrants.  Conics  will  he 
mailed  on  reauest. 

L.  S.  JACKSON  A  CO. 

CIMtTCO 

|Mvir«TMKMr  j 

1S2  St.  Jam**  St.  Wa«t  i 

[  MArquett*  B3A7  MONTHCAL  I 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

i* 

you  do  net 
have  a 

maiSi 

your  property  may  not  be  divided 
as  you  would  wish,  to  meet  the 
I  needs  of  those  you  would  protect. 


Atk  for  nur 

beokikt  "Proeticol 
Hint!  on  Hmmng 

Your  war. 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


NEW  SERIES 


I'estment  portfolio  a.s  a  whole,  and 
the  ultimate  objective  you  had  in 
mind  when  you  made  the  purchase, 
^’our  qiie.stion  al.so  presuppo.ses  that 
we  have  an.v  intelligent  idea  as  to 
ju.'t  what  the  early  trend  of  the  1 
stock  market  as  a  whole  is  likcl.v  toi 
be — w’hich.  of  cour.se,  w-e  hav  en't,  i 
If  should  be  remembered  that ' 
Ford  Motor  Co.  of  Canada.  l,td..  1 


Paths  of  Glory  Lead  But 
Through  Parliamentary  Aides 


niohpr  11.  1S.S2  I 

Siippliprt  by  Shearson  Hammill  Ar  Co.; 

Hid  AskPdl 

AngJo-Can  Oils  Ltd .  7,7.S  1 

''*®odown  Hardw'aip  'A'  .  t2.on  ‘...'I 

tin  ‘B  .  la  Vi  ia  a<7 

.  77.30  2a  in' 

nZ  .  '80®  1875 

Bird  Construction .  1 

^®Do®*B‘^°®‘  ’A’  .  '  'b!3l  I 

Prin  B-l—  ..A  r.  «. .  .  8.00  ' 


Stock  market  as  a  whole  IS  likely  to,  •  — j  Construction  lepn 

be — w’hich.  of  course,  w-e  haven't,  i  - — -  —  K-'enirai  Nor.  Airwa.vs  'A’  'bji 

b- '‘a  p®  remembered  that '  By  AUSTIN  F.  CROSS  Cdm  i^re  $io  P  v  .  20  nn  ^  “ 

Ford  Motor  Co.  nf  Canada.  l,td..  I  i  a  Comnann..  '  j  ' '  — 

had  a  good  .year  in  1951  in  spite  of.  Ottawa;  The  paths  of  glory  lead 'Cyrus  MacMillon  who  went  to  Na- 1  Manitobl  ltd  41  nn 

rredit  restj-ictions.  Dollar  sales  were  but  through  the  parliamentary  as-  jtional  Defence  for  Air;  and  Hon.  Crescent  Creamerv.  pfd.  !  “  a^  /v, 

aetually  greater  than  in  1950,  a,s '  sistants’  jobs.  That  seems  obvious  Lionel  Chevrier  who  went  to  Muni- '  Federal  Grain  com.  'A'  .  15.75  isnn 

were  operating  profits  and.  despite  '  after  10  .years.  tions  and  Supply.  I  Fisher^*' Buroee '-a- .  T?'v 

’materially  increased  Operating  costs,  If  was  as  far  back  as  .\pril  1942!  three  hit  the  big  Do  'B’  its.  . 4  62  — 

iD-^ofits  before  depreciation  and  in-lhat  Mackenzie  King  inaugurated ;  time,  gin  McDonald  died  and  Hon.  |  Do  ‘B’  _ 7^00 

come  taxes  were  only  moderately  1  the  new.  scheme  of  appointing i^yj-us  MacMillan  got  beaten  by :  P/s^ounts  .  7.50  ..!! 

lower.  After  higher  provision  for | secretary-assistants  to  the  minis- 1 c^egtej.  ^cLure.  1  'A  -  fl.50  .... 

Ideorcciation  and  income  taxes,  netjters  created  from  members  of  were! Great  West ' Life ' Assnee.  !  6iboo  •  • 

earnings  for  year  were  down  at  j  Parliament.  True,  it  had  been  jyrgyha-i,  winnineg  South !  S'  28  (i.'> 

equivalent  of  $8.97  a  share  from  -started  by  Premier  Borden,  but  't ,  c3re  who  was  Health^  and  Wei-  ■  H®  ®"  U7.on 

S18.5  a  share  in  19.50.  It  will  be  apparently  languished  under  Prime  >'®'''®®‘, '^fo^^'^^s  neaun  ana  wei  Melvor  Drilling  12.00  12.50 

- ! - — —  Minister  Meighcn  and  certainly,  ^®''®  assistant,  and  Joseph  Jean.  1  North  Cdn.  Mortgage  units  33.00 

Kai-L-  into  rwiwer^M  who  went  to  Justice  North  Star  com .  7, .50  7.75 


43.00 

85  00 

13.75  Ifi.on 

25.75  26.00 

11.50  ... 

4  62  ... 


*  in  1921,  he  felt  the  cabinet  couli 
look  after  their  own  jobs  withou 

RESOURCES  OF  CANADA  '“I  “,V~KinT%ev...-  .. 

IMIfCCTIABUT  Cllkin  .system  in  1942  with  a  little  encour 

INYHlIVIBm  rUnU  .agement  from  tW  then  leader  Hon 

I  jn  R.  B.  Hanson  (still  the  most  effect 

*■  ive  Leader  of  Opposition,  for  mj 

-  money,  since  R.  B.  Bennett’: 

time). 

CnnnHn  ix  n  Of  the  31  parliamentary  assist 

L,anaaa  is  a  appointee 

iZnnrf  Tnrg>*tmf»nf  I  since  then— with  George  Mcllraitl 
IrOOa  invesimeni  appearing  twice— a  total  of  12  havi 
gone  to  the  cabinet.  Others  havi 
'  !  died  or  gone  to  the  Senate.  Some 

became  judges:  one  became  a  prO' 
Prospectus  on  request  j  vincial  political  leader. 

,  The  one  exception  which  prove; 

I  the  rule  is  Alcide  Cote,  the  bouncing 

M  ^ _ .....  !hcy  from  St.  Jean  who  is  now 

BAVAHD.  ilODGSOIE  Postmaster  General.  Hon.  Alcid< 
J,  Txr  I 'vent  over  the  heads  of  the  parlia- 

«  v-u.  A  .  '  mentary  assistants  and  landed  righ' 

iin  the  Postmaster  General's  offict 
876  $T.  6aMES  it.  WEST  !  from  the  back  benches. 

MONTREAL  i  ❖  ❖  ❖ 

i  King  took  the  plunge  on  April 
•RANCH  OFFICES.'  ;29.  1942  when  he  created  five  brand 

quesEC  •  TROii- RIVIERE*  i new  parliamentary  assistants.  Thej 
IHERBROOKE  •  CHICOUTIMI  ; were  Hon.  Douglas  Abbott  who  en- 
'tered  Finance;  Hon.  WUliam  C.  Me- 
I  Donald,  to  National  Defence;  Hon 


look  after  their  own  jobs  without  Veterans  AHairs  after  his  ap-  .g.  . 


14.00  15.00 
28.00 

62.00  65  00 


I  any  help  from  MP's.  ,  pointment  on  September  27,  molsovereign  Life  2578  Paid  !  62!nn  65  00 

A..,.,..,,,  rovivAd  the  went  out  to  become  Liberal  Leader  Traders  Building  Assn.  .  22.00  ... 

Anyway,  King  revived  the  Saskatchewan  !  Gn'ted  Can  Shares  .  10.25 

.system  in  1942  with  a  little  encour- ; nfta«,a  ' Bcew .  15.25 

, agement  from  thF  then  leader  Hon. :  G®°'^Se  McIlraith,M.P.  for  Ottawa  vvestern  Grocers  pfd.  ...  .7o.oo  .34.00 

R.  B.  Hanson  (still  the  most  effect-  ''^csL  .Sot  double  mention  since  he  Do  Class  A  .  32.^  33.00 

ive  Leader  of  Opposition,  for  myiw®*  ^n  assistant  in  R®®°"; !  w°1ee?  ProuctV  ,  newV  ^o?!!  21  in 

money,  since  R.  B.  Bennett’s  struction,  then  moveil  on  to  Trade ,  Stationery  com.  !  "2%%  3000 

time).  lend  Commerce.  He  is  now  senior |  dq  pjj,  ^ 

'  Of  the  31  parliamentary  assist-  o<  all  parliamentary  as.sistants  and ;  Winnipeg  Electric  pfd.  .  t»9!25  ioo!5b 

ants  who  have  been  appointed  is  regarded  here  on  the  Hill  as  Do  com .  40.00 

I  since  then— with  George  Mcllraith  Howe’s  trusty.  Mme»  and  oils— 

appearing  twice — a  total  of  12  have  ❖  ❖  ❖  ®™ce  Cras . o]'2  on'- 

gone  to  the  cabinet.  Others  have,  xhe  assistants  did  not  always  go  centr^'  Ma®n .  “'to 

'died  or  gone  to  the  Senate.  Some.jQ  jj,g  portfolio  where  they  played  cryderman  M.  G  .ot  !n2 

,  became  judges:  one  became  a  pro- 1  assistant.  For  instance,  Abbott  Dickstone  Copper  ...  .04  07 

I  vincial  political  leader.  Finance  to  National  De-  ^  . n®",  01 


.30.00  .34,00 
.32.50  33.00 1 


26.50  .30  00  I 

98.50  100,25 
99.25  100.00 
40.00 


The  one  exception  which  proves  N^ngg  before  coming  back  to  Fi- 


Great  Falls  M.  &  S. 


bey  from  M.  Jean  \^o  is  now]  Brooke  Clacton  went  from  Gunnar  .  1,5.3  .. 

'Postmaster  General.  Hon^  I  Privy  Council  to  Health  and  Wei-  .  0=,  ! 

I'ven  over  the  heads  of  the  parliaJ^/jjgj^^.^  lg„^i  Marvel  Oils  ..  .  .05.,  .07  ^ 

■  mentary  assistants  and  landed  right  Hon.  Lionel  Chevrier  went  from  Red  Cloud  oi  02  ' 

;m  the  Postmaster  Generals  office]^  .j.  j  j^gg^^.  Rice  Lake  . 003,  .  i 

from  the  back  benches.  !  Trane  Scotia  Gold  .  ni  .02 

j  A  ^6  i  struction)  beiore  moving  to  irans  seciunty  Freehold  ..  l.^o  j 

I A  ll'cCJ/tire  b'lJS  3;-  s,“f ‘."=r„U"wS  g,.| 

’weTe  HonToullasTbStTw^^^^^^  frfm  Labour  to  the  Secretaryship  of  tants  may  prove  useful  because  it, 
itered  Finance;  Hon.lvuiiam  C.  Me-  State  where  he  was  a  crackerjack  Ls  not  usual  to  see  them  lumped 

iDonald.  to  National  Defenee_:  Hon,  '"^"he ®p'iher  deceased  assistant  was  cofleSn  S"SiTanU’ ^namls'' 

Gleeson  Belzile  of  Rimouski  who  been  overlooked.  Business  men 
died  a  while  back  after  serving  as  would  be  well  advised  to  study 


National  Revenue  helper. 


these  bright  men  and  consider  | 


$5,000,000 

British  Columbia  Electric  Company 

Limited 

(Incorporated  under  the  laws  of  British  (Columbia) 

5%  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES 

(Par  Value  $50  per  Share) 


Preferred  a?  to  rapital  4nd  dividends.  Cumutalive  preferential  dividends  .it  »he  rate  nt  .Se,.  per  annum,  and  no  more,  and 
a.«  and  when  declared  by  the  Board  ot  Directors,  will  be  payable  quarterly  in  Canadian  currency  on  the  first  days  ot  January, 
Anril,  Julj-  and  October,  at  any  branch  In  Canada  of  the  Company’s  bankers.  Dividends  will  accrue  from’  17  November 
1952.  Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time  in  part,  on  not  less  than  30  days’ 
notice,  at  par  plus  a  premium  of  4%  thereon,  plus  an  amount  equal  to  alt  unpaid  preferential  dividends  to  and  including 
the  date  fixed  for  redemption.  These  Preferred  Shares  when  issued  will  he  fully  paid  and  non-assessable.  and  the  rights, 
preferences,  priorities,  restrirlions  and  conditions  attaching  thereto  are  more  fully  set  out  in  the  .Additional  Information 
forming  part,  of  the  Prospectus.  The  authorized  Preferred  Shares  of  the  Company  may  be  issued  from  time  lo  time  in  one  or 
more  series  and  the  shares  of  each  series  rank  equally  with  and  in  all  respects  possess  the  same  rights,  preferences  and  prior¬ 
ities  and  are  siih.jerl  lo  the  same  restrirtions  and  conditions  as  the  shares  nf  every  other  series  exrept  that  one  series  may  differ 
from  another  or  others  in  resnert  nf  one  or  more  of  the  following  mailers,  namely,  (it  the  rate  nr  amount  of  the  preferential 
dividend,  (ii)  the  rale  or  amount  of  premium  payable  on  redemption  amt  (iii)  the  par  value. 

'Registered  share  cerriheates  w-ill  be  exchangeable  for  bearer  share  warrants  (or  rice  versa)  at  the  option  of  the  holders. 

Transfer  Agent:  Montreal  Trust  Company— 5’ictoria,  Vancouver,  Winnipeg,  1  oronto,  Montreal  and  Halifax. 

Registrar:  'The  Royal  Trust  Company— Viaoria,  Vancouver,  Winnipeg,  Toronto,  Montreal  and  Halifax. 


In  the  opinion  oj  Counsel,  these  shares  will  be  investments  in  which  companies  registered  under 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  may,  without  availing 
themselves  Jor  that  purpose  of  the  provisions  of  subsection  4  of  Section  60  »f  said  Act,  invest  their 
funds  or  any  portion  thereof. 


VTe  offer,  as  principals,  these  Preferred  Shares,  if,  as  and  when  issued  and  accepted  by  us,  and  subject 
To  prior  sale  and  allotment  and  subject  to  the  approval  of  Messrs.  Douglas,  Symes  &  Brissenden,  Vancouver, 
B.C.,  on  behalf  of  the  Company,  and  of  Messrs.  McMichael.  Common,  Howard,  Ker  A  Cate,  Montreal.  Que., 
on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company’s  Counsel  in  respea  of  all  maners  of  local 
law  in  British  Columbia. 

PRICE:  $46.50  PER  SHARE  TO  YIELD  5.38% 

It  !s  expected  thit  registered  certlficttes  and  bearer  share  « arrants.  both  in  interim  form,  w  ill  be  available  for  delivery 
on  or  about  November  17.  1353.  r  ocmery 


I  Tom  Reid  went  from  Fisheries  as  j  them  as  potential  cabinet  minis- 
assistant  to  the  Senate.  He  is  the  ters. 

only  assistant  thus  far  to  "graduate”  |  Interesting  omissicin  is  the  prov- 


to  the  Senate. 


ince  of  New  Brunswick.  The  choice 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation— 

FAMOUS  PLAYERS  CORP.  LIMITED 

Write,  or  phone  HA.  8281  lor  a  copy. 


6.EUSIJE$C0. 

STOCK 

BROKERS 

.^60  St.  James  Street  W.,  Montreal 

M 

INVESTMENT 

DEALERS 

Members  t  Montreal  Stock  Exchange 
t  Montreal  Curb  Market 

P.O.  Box  668 

HALIFAX,  >.S. 


P.O.  Box  569 
SAINT  JOHN,  N.B. 
f ,  o  Masonic  Bldg., 

SYDNEY,  N.$. 


Electric  Building 
MONCTON,  N.B. 


Direct  private  wire  ronner.tiona  with  Maritime  Protincea, 
New  York  and  Toronto 


Loran  Baker,  popular  M.P.  from  between  Protestant  and  Catholic, 
Shelbourne-Yarmouth  just  walked  Englishman  and  Frenchman  has 
out  of  politics  after  serving  as  proved  too  tough  for  the  govern- 
National  Defence  assistant.  His  ment  to  solve  so  far. 

I  quitting  politics  was  a  loss  to  the 

.>  .>  NO  AXE  TO  GRIND 

f.«m'’n/r1irjienf»rv  Thoughtful  mvestors,  lost  m  a  maze' 

;  f.om  parhamentary  ^sistante  jobs  inflation*  taxation,  material  controls 
are:  Hon.  Douglas  Abbott,  Minis-  and  a  semi-war  economy,  are  turning 
tev  of  Finance;  Hon.Lionel  Chev-  for  guidance  to  INVESTOR  —  tJie 
irier.  Minister  of  Transport;  Hon.  independent  magazine 

! Joseph  Jean.  Solicitor  General:  ‘“bettors. 

I  Hon.  Brooke  Claxton,  Minister  of  INVESTOR  cuts  through  the  con- 
national  Defence;  Hon.  Paul  Mar-  ^nsjon  of  headlines,  dizzy  optimism 
ti*.  twinistpi-  Health  and  Wolfare*  end  panicky  tear,  tVhat  Brokers  Rcc- 
I  tin.  Minister  oineaun  ana  weuare,  ommend”  —  not  a  concensus,  but  a 
;  Hon.  Robert  Mayhew,  Minister  of  report  on  each  security,  based  on  the 
■  Fisheries;  Hon.  Hughes  Lapointe,  mature  opinion  of  the  most  respected 
Veterans  Affairs;  Hon.  Walter  Har-  *“  Walj  Street  -  helps 

I  >0“  anticipate  trends,  avoid  pitfalls, 

m’  Minister  of  (Jitizenship,  Hon.  opportimities.  This  feature  alone 

!  Robert  Winter.s.  Minister  of  Re-  is  worth  many  times  the  subscription 
.sources;  Hon.  James  Sinclair.  Min-  price.  No  GEI-rich-QUICK  TIPS. 
ic'LPr  of  Fisheries-  Hon  Georae  *’■**  ■‘••d  a  dozen  trade  letters  a 
MinfcVfr  day  without  having  half  tbe  informa- 

Prudhany  Minister  of  Mines,  Hoo.  tion  packed  Into  a  single  Issue  of  the 
I  Ralph  Campney;  Solicitor  CJen-  investor.  Now  —  send  *2  for  s 
leral  month’s  trial  and  see  for  yourself  Us 

I  Still  on  hand  a.s  Parliamentary 

Assistants  are:  George  Mcllraith.  Canadian  funds  welcomed 

iTTade  and  Commerce;  (appointed 

1 1945);  Paul  Emile  Cote.  'Verdun,  i,..  — . —  .,i.  sp  , 

I  Labor;  Robert  McCubbin,  Agricul-  ■FWFP®JHpi"5|i^|^W|l 
I  ture;  Watson  McNaught,  Fisheries;  B  |  s^AL  Ml  | 

I  William  Benedickson,  Transport;  J.  ! 

;  G.  Leo  Langlais,  Post  Office;  Jean  A  IlSAZINE  FOI  IlYtSTSIS 

Lesage,  External  Affairs;  Dr.  Me- 1  - /  AL,  AraA  ! 

Ciisker,  Health  and  Welfare;  .Tohn  !  11— Tt  — ' 
Dicke.y,  Defence  Production.  ; 

This  list  of  parliamentary  assis- 1  MMMlIiiL .1, 1 ! 


Nesbitt,  ThomsoQ  and  Company 

Limited 

A.  E.  Ames  &  Co; 

Limited 

W.  C.  Pitfield  &  Company, 

Limited 

Greenshields  &  Co  Inc 


Midland  Securities  Corpni 

Limited 

The  Western  City  Company 

Limited 

Okanagan  Investments  Ltd. 


Equitable  Securities  of 

Canada  Limited 

Odium  Brown  Investments 

Ltd. 

Lauder,  Mercer  &  Company 

Ltd. 


Wood,  Gundy  &  Company 

Limited 

Dominion  Securities  Corpn; 

Limited 

Pemberton  Securities  Limited 


James  Richardson  &  Sons 

Collier,  Norris  &  Quinlra 

Limited 

Yorkshire  Securities  Limited 

Harris  &  Partners  Limited 

R.  A.  Daly  Co.  Limited 

McMahon  and  Burns 

Limited 

Thomas  B.  Read  &  Company 

Ltd. 


Societe  de  Placements 
Incorpor^ 

Royal  Securities  Corporation 

Limited 

McLeod,  Y'oung,Weir  &  Company 
Limited 

Cochran.  Murray  &  Coi 

Limited 

Rene-T.  Leclerc  IncorporM 

A.  E.  Jukes  Si  Co: 

Limited 

Burns  Bros.  Sc  Denton 

Limited 

Eastern  Securities  Company, 

Limited 

Hagar  Investments  Ltd; 


Tanner  A  Co.  Limited 


Carlile  &  McCarthy 

Ltd. 


Anderson  &  Company 

Limited 


F.  J.  Brennan  &  Company  J.  C.  Mackintosh  ft  Cot 

Limited  Limited 
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CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  31 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  31 


CANADIAN  ACTIVE  BOND  PRICES 

SuppUfd  hr  Ror»l  Sernrlties  Ud. 

Miinlclpiil  Bonds  iDryden 

ji./Ro  07  Dryden  o'l/Sg  98 

/«'  si  . Eddy  .V2/6R  90 

Ml/  H  87  ""  IkB  Eddy  4/68  95 


Sam. 

Per 

Share 


Dlv» 


1931-52  1931-s:  Curr. 
Huh  Low  Price 
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0  50 

*0  81 

4  50 
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1  00 

6  43 

0.40 

0  42 
0.30 

0.40 

6  00 

0,25 

1.47 

0.40 

1.85 

3.65 
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0  04 

8.97 
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8.97 

7.50 

1.82 

1  00 
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2.20 

0  70 

4  47 
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1  .39 

1.00 
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1.50 

l.t8 

0..70 

0.37 

5  62 

2.05 

49  48 

4  50 

3  24 

1.25 

2.06 

20  92 

5  00 

1.70 

O.RO 

2.39 

1  00 

.3  14 
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0  74 

0.30 

0,01 
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0  RO 

2.4.3 

2  00 

4  67 

2  00 

2  9.5 
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205.00 

7.00 

4.61 

2.20 

2.45 

1.00 

8.59 

1.70 

7  30 

2  00 

1.74 

I.no 

1.92 

1.00 

1.96 

0  00 

4.48 

l.RO 

3.69 
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3  69 

1.10 

10  98 

1.50 

4.06 

2.52 

MO 

3.84 

1  10 

1.79 

0.70 

1  70 

0.40 

8.26 

O.RO 
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I1..75 

S.RO 
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2.(13 

2.00 

2.48 

1.00 

11.76 

4.75 

11.78 

4.00 

2.19 

1.60 

0.19 

1.78 

2.00 

1.48 

0.60 

22.44 

5.00 

0.27 

0.80 

3.19 

16.56 

Abitlbi  Com  13^  13 

Do  old  ■  24S  23 

Anglo-Cdn  PA-P  36 '3  22 '2  22 

Anglo-NIfd  Dovrl  lyi,  <1  in 

Bathurst  'A  53  in  >3 

Do  'B'  36’-  16  in 

BC  Forest  Prod  .  in',  3’.  3 

Brown  Co  Com  .  16’,  ni,  n 

Do  1st  Ofd  ...  12.3  93  98 

Do  2nd  ofd  .3"’-  16’ .  17 

•  Cdn  West  Lumber  13',  6',  s 

Cdn  Wirebnd  ‘A‘  in',  ?3'3  38 

Do  ’B'  9'-  9  9 

Consol  Paoer  ..  13'.. 31. 18  .34 
Cor  Paoer  Com  S’,  6'j  7 

Do  ofd  .  101  93  96 

Donnacons  ...  33  11  23 

Donohue  Bros  '9  I.-  -  1.' 

Drvden  >'  39  3n 

Fddv  Paper  'A  .  '’6  ipi,  21 

Fr.a.-er  Co.  (new)  18  1.  ’,  16 

Do  ofd  .  mi-’j  99  i,nn 

Gair  Co  ofd  '02  9i  192 

Gt  Lake  Por  Com  23’,  -  6 

Do  -A-  .  31  .  44  4, 

Bender  Com  ....  H  i 

Do  ofd  ...  *9  6.3 

Binde,  A-  Daiicn  .  .  24  . 

How  Smith  Com.  '’6',  1,'-  . 

Do  ofd  .  ■■'0'..  40  6. 

Inti  Paoer  Com  .  6f”j  il'j  16' 

Do  ofd  ...  109  in: 

MacMillan  'A  ..  '6  16  L_ 

I’n  ’  h 

Mersev  Paper  ...  91  8..  99 

M  &  O  Paper  ...  3i',  21  ; 

Powell  River  .  -o  ' 

Price  Bros  Com  6  «  -n 

Do  nfd  .  •  10',  39  9 

Rolland  Paper  ..  -o  11 

Do  ofd  „  09  ,1  1.1 

St  Lawrence  Coro  m  .!e  , 

Wilson  .1  C  10’-  6  ,  81 

STEEL.  rS.ECTRICAL  .SECI  RITir'A 

61';  28  13’: 


9  39 


12’. 


MO 


193 


192 


19 


70' 


196 


a.56d 

0.39d 


Alioma  Steel  ... 

Amal  Eleet  . 

Atlas  Steels  . 

Beattv  Bros 
Bickle  Seacrave 
Biirlincton  Steel 
Kurrard  D  Dk  'A 
Can  FA-  Fore  A 
no  B' 

Can  Iron  Fndries 
Cdn  Machinery  8 

Can  Wir  &  C  'A  '-9 
Do  -B’  98 

Cdn  Brnnre  Com 
Do  ofd 

Cdn  Car  A-  F  Com 
Do  ‘A’ 

Cdn  Fairbks  Com  26 
Do  ofd  139 

Cdn  Gen  Elect  ’29 
Cdn  Ice  Machin  v  6  n.a 
Do  'R'  10 

Cdn  tneersol-Rnd  ino 
Cdn  Locomotive  .  .36 

Cdn  Ma’cnni  16 

Cdn  Vickers  Lid  22' 
Cdn  Wektineh’se  82 
Chatco  Steel  Com  13 
no  Pfd  8 

Cockshutt  Fm  Ea  29 
Coehlin  B  I  11 

Conduits  Nat’I  ..  13 

Craie  BH  R’ 

Dishcr-Steel  Com  32 
no  ‘A'  33 

Dom  Bridce  .  92 

nom  Flectro  4  99 
nom  Fneinpeniie  3? 
Pom  Fndries  Com 
Do  ofd 

nom  StI  A  Coal 
nom  Struct  Steel 
Eastern  Steel 
Fasv  Washme  , 
Fmoire  Brass  ‘A 
Enamel  A-  Heat  .. 

Fit  Ltd  Com 
Do  ‘A‘ 

Flash  Fasteners  . 

Ford  'A' 

Do  'B' 

General  Motors  . 

Gen  Steel  Wares 
no  pfd 

Greenine  Wire 
Hahn  Brass  Com 

no  -A’ 

Hamilton  Bridae 
Hayes  .Steel 
Inaersoll-Mach  .. 

Inalis  -Tohn  ... 

Inter  Metals  A  . . 

Do  ofd  . 

Kelvinator  ■. 
McKinnon  Struct. 

Do  ofd  . . .  • 
Massev-Harris  .. 
Maxwell  Ltd  .... 
Mitchell  Robt 
Mtl  Locomotive  . 
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Mountrnv  Metals 
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Niaqara  Wire  W 
Ont  Steel  Com 
Do  nfd  ... 

Pace  Hersev 
Pressed  Metals 
Revnolds-Cov  'A' 
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Steel  Co  of  Can  . 

Do  nfd 
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Do  -B' 
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Do  'A' 
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Ans.-Cnd.  Tel. Pfd. 
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BC  Electric  Pfd  . 

Do  Pfd . 

BC  Power  ‘A’  ... 
Do  B' 

BC  Telenhone  . . 
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Cdn.  Util.  Pfd.  .. 
Consumers  Gas 
East  Kooten  Com 
Do  Pfd 

Foreign  Pwr  Sec. 
Do  ofd 
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0.75d 

2.00 

1.24 

1.00 

22.82 

5..i0 

2,6.5 

1.00 

1.61 

1.60 

0,.56d 

0.40 

0.07d 

c 

2.89 

1.00 

3.11 

1.8(1 

5.88 

2.00 

4.90 

1..30 

0.83 

0.30 

3.33 

1.00 

2,28 

1.25 

1.25 

1.70 

3.71 

1.25 

8.42 

LOO 

1 .5i 

0.70 

3.67 

1.60 

3.49 

0  74 

1.50 

2.27 

1.20  ‘ 

0.23 

0.15 

4,46 

2.10 

4.16 

0.80 

3.41 

1.2.3 

1.9.13 

4.69 

7.00 

2  43 

1.00 

14.67 

1.37'.', 

1931-62  19.61-52  Curr.  V'd. 


High 

193 


Low  Price 
98’,  190 


1.  2.6.6  3  69 


19’,  29’, 


18', 

11’s 


1.30 

1.20 

Gatineau  Power  .  30' » 

lfi’4 

CO'h 

18.37 

5.s50 

Do  1st  ofd  ....  Ill’s 

101 

107 

18.87 

5.00 

Do  2nd  ofd  ....  lOO 

0.5 

102 

16  22 

2.40 

Inter  Power  .-.  101', 

IR 

R7 

1.80 

1.20 

Inter  Utils  Com  .30 

21', 

23', 

Do  ofd  3;i'2 

Interprov  Utilities  3.90 

2.00 

R) 

5R5 

OJA 

100 

Jamaica  Com  13 

9 

1.. 64 
1  34 
l.HO 
3. 90 

66.’0 

4.11 

47.43 

2.27 

1.27 
4.81 

3..  92 


1.07 

0.27d 

1.05 

16.97 

2,15 

0.36d 


1.14 

1.34 

1.67 

1.77 

1.49 

1.64 

1.80 

1.86 


3.92 
40  8.6 
40,86 
40.85 
40.85 
1.3.6 
0..M 
6.23 
6.23 
73.55 


1.40 
4,(Kt 
1.60 
7.00 
O.iO 
5  00 
0.04 
O.hO 
0.60 
1.00 
7.00 


7.00 

0.65 


Do  pfd  . 

MacLaren  P  &  P 
Maritime  Tel 
Mex  Lt  &  P  Com 
Do  OfO  8’ 

Mtl  Island  Powei  2  .3,9 
Mtl  Telesraph  31 ' 
Nfld  L  &  P  20’ 

NS  L&P  Common  21 
Do  Pfd  1 10 

Power  Corp  Com,  .'<3’ 
Do  1st  Dfd  ....  113 
Do  2nd  ofd  . .  37 

Prov  franiport  .  16' 

Quebec  Power  ..  29' 

Quebec  Tel  A'..  17 

Sgnv  Pow  ofd  193'; 
Shawinigan  Com  17' 
Do  4%  old  IS 

Do  4'/}  pfd  .62 

So  Can  Pwr  Com  27' 
Do  pld  .  1.29'. 

Twin  City  Com  .  M' 
Do  DfO  .62’ 

Union  Gas  26’ 

United  Fuel  'A'..  .69 

Do  B'  .  2.6'; 

West  Knot  pfd  174 
Winnippc  El  Com  16' 
Do  'Pref  ...  .191 


TEXTILE  SECIIUTIES 

Rales  Sc  Innes  ..  13 '»  9  9 

Beld-Cort  .  17  II’,  i’ 

Do  pfd  ....  IS',  19  12 

Biltmore  Hats  ..  a  1.69  3' 

Do  -A"  .  17  12  13 

Bruck  Mills  'AV.  .’t  If',  C 

Do  -B'  13's  6',  7' 

Bliltertly  Hos'ery  12',  3  6 

Cldwl  Lnn  Com  IS  13  13 

Do  1st  pfd  ...  .39  ’ ,  33  23 

Do  2nd  ofd  ...  18',  tR'«  17.' 

Cdn  Celanese  ...  6,8  .38  13 

Do  1st  pfd  ....  39'-  32  93 

Do  2nd  pfd  24  18  29 

Cdn  Converter  'A'  9  3  .6 

Do  *B'  6'j  3  6' 

Cdn  Cottons  Com  92  .39  63 

Do  pfd  .  31 'j  21  24’ 

Cdn  Silk  .  IM  19  19.' 

Celtic  Knit  _  22  13  ;i 

Crcl  Bar  Knit  ..19  1  3.' 

Do  A’  ...  17  9  9' 

Cons  Textile  Com  2R’«  13  17.' 

Do  Did  .21  17  21 .' 

Co.smo.s  Imperial  M  19  19' 

Dom  Corset  .  i.i'-  9  M’ 

Dom  Fab  Com  ..  29  ‘  1.3  It' 

Do  2nd  nfd  3l’-  22  23 

Dom  Textile  Com  18’,  19  19’ 

Do  pfd  ..176  149  HO 

Dom  Woollens  ..  16',  4  39  3 

Esmond  M  pfd  .  21'-  17  17 

Fibre  Prod  Com  I2'2  6’,  7 

Do  Old  8',  6’,  6’ 

Hamilton  Cot  .  23',  17  19 

Harding  Crpts  .  12’,  6',  7' 

Hub  Felt  Com  7  2.79 

Hubbard  Felt  'A’.  17  7  a 

Lnda  Hose  Cm  ,  3  1.39  1.73 

Do  'A  ...  11  6',  6' 

Mercury  Mlll.s  ..  3’.,  2  99  2  90 

Mon  knit  Com..  2.3  12',  13' 

Do  pfd  .  9.3',  81 ’,  81  ’ 

Nat  Hosiery  ‘A’  9  3  8 

Do  'B  9'b  6’,  7' 

Paton  Mfg  Com..  16  11 

Do  Dfd  . .  23  29 

Penmans  Ltd.  ...  83  19',  39 

Do  old  ..  147  99  M3 

Renfrew  Te.xtiles  a  4.90  .3  .33 

Riverside  Silk  ‘A’  .'.'9  2P,  26 

Do  'B'  .13  6  6 

Robinson  Cot  ir',  i  4.39 

Si  knit  Ltd  Com  .34  18  18 

Do  Prel.  .37  .31  .34 

Tooke  Bros  . .  7 ' ,  .3  1 

Wabasso  Cotton..  23’,  13  16 

Wesley  M  old  .99  79  76 

Woods  Mtg  ...  41  23  .30 

Wool  Combing  .2.3  19  10 

Vork  Knitting  'A'  6  4  .39  .3 

Do  'B'  . .  4  1 .2.3  1  .39 

CONSTRUCTION  SECURITIES 

Brant  Root  ....  1.3’,  II  12 

Building  Prods  ..  .36',  .39'.,  .'/S', 

C  Cement  Com  98  .3;!’,  72', 

Do  Dfd  29’,  2.3',  271, 

C  Crush  &  Cut  S  8  .3',  7 

Can  Floor  'B'  16',  12’,  .  .. 

Can  Varnish  Pfd.  18  12',  1.6', 

Cdn  Dredge  ..  .38’,  27',  49', 

Dom  Tar  Com  ..  49’,  .30',  .38’, 

Do  Dfd  .  ....  22' j  19  29 

Foundation  Co  ..  1.3’,  10  1.3 

Gypsum  Lime  ..  38',  21’,  .33', 

Imp  Varnish  ....  20  16  20 

Int  Paints  Com..  16',  8  8', 

Do  ofa  ...  28  -iS',  26', 

Milton  Brick  Co  2.10  1.30  1  60 

Nat  Sew  Pipe  ‘A’  .37  .3'2  .32’, 

Serf  &  Co  'A-  ...  13',  12  1.3 

Sherwin-Wlms  ..  .30  19',  2.3’, 

Do  Dfd  ....  1.60  127  1.38 

Standard  Clay  10  7  in 

Stand  Pav'g  Com  16',  I2’i  17', 
Do  Dfd  .  .34  26  .3.3', 

.311LLI.NG  &  GRAIN  SECURITIES 

n  Collingwd  Term. .  12’,  !0',  IH, 

0  Do  pfd  .  19  in  M', 

Federal  Gr  ‘A’  ..  IS',,  IP,  16'^ 

Do  Did  ...  2.6’,  22  23’, 

Inter  Mlg  pid  ..  102',  86  86 

Lake  ol  Woods..  .38  27'!,  .3’’, 

Do  old  ...  1.66  1.32  140 

Maole  Lf  Mill  ..  19  7',  6’, 

Do.  Prel.  ...  89  82  86 

Midland  Sc  Pac. .  2.6',  6'-  19', 

McCabe  Gr  'A'..  12',  19  ’  12'- 

Do  'B'  12  9’. 

Ogilvie  Flour  ...  .36',  21  .3.3 

Do  pfd  .  166  Ml  140 

Pur  Flour  Com..  IP,  6',  a 

Reliance  Gram  ..  2  90  ..30  .39 

St  Law  Flour  ...  84’,  la 

Do  ofd  .  123  19.3  129 

Tor  Elevat  .  17  IP,  P'i 

Western  Grain  ..  1.90  .83 


Vr 

9.32 


3.4.3 
.3.41 
8.16 
3  72 

4. . 33 

4. . 32 
.3  62 
4.a2 


n’.76  I 


Per  ' 

DIV.* 

1951 -.32  19.31 -.32  Purr. 

Y'd.  i 

Share 

High  Low 

INVESTMENT  SECURITIES 

Price 

%  ; 

1.50 

0.60 

Argus  Corp  .  1.3',  9’4 

11’. 

■R.OR  : 

31. .31 

4.30 

Do  ptq  .  92  7.1 

R2 

5. 40  , 

l.5t 

I.19',<, 

Cdn  Gen  Inv  ...  26  2(1’, 

24 

4.9R  : 

7.6H 

10.70 

Cdn  Gen  Sc  8.3',  RO 

7R 

13.71 

0.94 

0.40 

Cdn  Int  Inv  Trust  i  t  10 

10 

4.00 

16.68 

5.00 

Do  nfd  90  80 

82 

.5.49  , 

1.52d 

0.08 

Cdn  P  &  P  Inv  a  3 

Cons  Divs  Secs..  2  00  .63 

$ 

1  no 

0.93 

I. .30 

Do  ofd  30  22', 

2.31, 

J)  R9  1 

16  72 

14  00 

Dom  &  Ang  Com  2IP  1.33', 

210 

fi.fifi 

21.72 

5.00 

Do  Pref  ...  100  9.3 

0.96 

Dom  Scot  Inv  ..  13',  9', 

12 

4. ,37 

2.50 

Do  Pfd  .  13',  40 

451, 

5 .  ( ,•>  ' 

l.RO 

1.00 

Economic  Inv  Tr  27’,  22 

4.00 

0.31 

0  23 

Hydro-Elec  Sc  .3',  3  (3 

5.  i5 

6. fin 

1  77 

0  29 

Invest  Foundation  30  18', 

28 

1.63 

Earn. 

Per 

Dlv  .• 

19.31-52  1951-52  Curr.  Y’d 

Share 

High 

Low 

Pries  % 

0.73 

J.OO 

Unit  Distillers  . .  .30 

20 

26A  3  84 

7  23 

4,W 

Walker  H  G  &  W  60' , 

41', 

42’*  .3.39 

1.87 

1.00 

W  Can  Breweries  19 

1.3 

1.3  6.66 

TRUST  COMPANIES 
2.28  1.90  Chartered  Trust..  8.3 

10.31  5,00  Crown  Trust  .  1.30 

0,94  0..35  Guaranty  Truat..  1.3', 

1.40  1.20  National  Trust  ..  .30', 

2.31  1.20  Sterling  Trust  ..  r/0 

1.89  1.40  Tor  Gen  Trust  .  .30 


26 

106 

12’, 

.23 

23 

27 


4.38  I 
1.6?' 
4.18 


9.0.3 
0  20 
0..31 
12..’7 
2.41 


3.88 
9.09 
7.69 
6  96 


3.00 
3. Oil 


.3.2.3 
4  8.3 
7  90 
1.3,68 

10  .3: 


8,99 
8. .37 


2,39 

2.6-' 


2.76  I 
4,29  ' 


.3. 38 
4.81 
7.39 

4.. 3.3 
9:.'y7 

4 .3.3 
6,16 


.3.72 

5,39 


0.28 
I  76 
2!  60 
U.4i 
2.52 
22.03 
3.37 
2.62 
4.59 
4,. 39 
0.21 
3.1.3 
1  19 
4.91 
1.71 
5.40 
1  20 
2.08 
3.67 
l.Old 
1.02d 
0.40 
0.64 
1.86 

2.30 
0.69 
8.99 

a.  .60 
0.72d 
0  74d 

b. 32 

1.30 
0  82 
0  37 
0.37 
1.15 
0  96 
1.18 

20  42 
0  52 
0.82 
0.22 

15.97 
1  12 
0.58 
1.38d 
5.26 
1  80 

29  72 
1.89 


1  0.3 
15341 

3.43 
1.10 
4. '8 
0.86d 
1.91d 

60.89 
60  .69 
6.94 
.3.27 
0,88 
12.24 
5.23 
11.20 
38..3,3 

1.43 
2.27 

29.53 
1.50 
1.00 
4.37 
4.77 
0  47 
7.47 
8.39 
1.82 
1.3nd 
8  26d 


3.00 

0.15 

0.36 

1.60 

2.40 


0  ,60 
1.20 
5.90 

2.50 
1.09 
0.75 
0.70 
3.00 
•2.00 
0.10 
2.60 
i.no 

1.50 
1.30 

2.50 
1  00 
9.. 30 
2.00 


4. .30 
0.20 
0..60 
1.00 


I.IM 
1  .30 
0.10 
0.40 
0.40 
0  90 
0.80 
1.00 
6.00 
1.10 
0,75 
0.15 
1.00 
0.60 
0.40 
0.50 
2. .30 
1.00 
4.30 
1.15 


Do  Dfd  .32  4 

l.tindon  Cdn  Inv  3  .30  2,6 

Third  Cdn  G  In  .3',  4.2 
Unit  Corp  ’A  .99  2 

Do  ‘B’  1.3',  .8 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com 


6.90 

4.68 


Do  A 


21 


.ifi 


12 

84' 

4,69 


16', 


Do  Pfd  . 

Blue  Riboon  Com 

Do  Dfd  . 

Bowes  Co  ’B’ 

B.C.  Packers  ‘A’. 

Do  B 

Burns  &  Co  "A'. . 

Do  B 

Can  Bread  Com 
Do  "A" 

Can  Dom  Sucar 
Can  Packers  'A'. . 

Do  'B' 

Can  Starch  ... 

Can  Vinegar.’  ... 

Cdn  Rakcriet  ... 

Cdn  Canners 
Cdn  Fooo  Com 

Do  A  . 

Do  pfd  . 

Cdn  Salt  . 

Catelli  ‘A’  . 

Do  B'  . 

Cons  Bakeries 
David  Sc  Frere  ‘A’ 

Do  B' 

Dom  Dairies  Com 

Do  Pfd  . 

FstaDrook.=  pt  ... 
Fanny  Farmer  .. 

Gen  Bakeries  ... 
Hun's  Ltd  .3 
Hunts  Ltd  B" 
inter-Citv  Bak’g 
Laura  Secorri 
Lowney  VV  M 
Manitoba  Sii-  Pfd  199 
Mt  Boyal  Rice  M 
Qumte  Milk  'A' 

Do  -B 

Shirriff  s  pfd 
Silverwfl  Dair  ‘A 
Do  B' 

Tip  Top  Cnrs  .. 

Viau  Ltd  . 

Weston  Geo  . .  . 

Do  pfd 

Wilsil  Limited  . 


22' 
2, .89 


12’, 

12’, 


6  09 
6,27 
6  98 
6.36 


1.16 
6  45 


9.99 
2.8,3 
3  9.3 
4.6.2 

7.93 


.3  .84 
6  19 
2.39 
6.16 
6.16 
6  79 


2.48 
8  64 
.3.21 
4.40 

0.73 

1  72 
0.38 
12.92 

12.92 

12.92 

14.27 

26.02 

1.20 

2.15 

2  27 
98., 33 

0.71 
0  .38 
t  .32 
I. .36 
47.67 
2.07 


4  90 
8  91 
2.98 


PR' 

198 

110 


14 

140 


LOAN  COMPANIES 
Cai,  Perm  Mtge.  .  .3.8  48 

Hrn  &  Er  Mtge  .  145  1 10 

Ontario  Loan  ...  1,36  lOS’, 

■Toronto  Mtge  117  99 

OIL  A.  RUBBER  SECURITIES 
Andian  National  18’,  7 

BA  OU  26',  19'4 

Cdn  Oil'Com  (n)  14’,  P 

Do  8%  Dfd  ....  1.3.3  1.3,3 

Do  .3%  pfd  ....  102  9.6’, 

Do  4%  pfd  ....  90  73 

Dom  Oilcloth  ...  42  8.3 

Goodyear  Com  ..  103  88 

Do  pfd  ..  32',  46 

Imperial  Oil  Ltd  4,6  27’, 

Inter  Petroleum  .  .39’,  18 

.McColl-Front  ...  45',  18’, 

Do  Dfd  ...  99  SO 

North  Star  Oil  ..  8  6', 

Rovalite  Oil  ....  20’,  12', 

smart  Oil  pfd  .  .  20',  16', 

Supertest  Pete  18’,  18', 

Do  pfd  .  102  9.3 

Viceroy  Mfg  ....  27  10 

■TRANSPORTATION  SEI  URTTIES 
Can  SS  Com  ....  71  24' , 

Do  ofd  .  32',  4.3’, 

Can  Pac  Kly  ....  40  23',  .31’, 

MINING  &  METALLURGICAL  SECI'RITIES 


Closing  Quotafinns 
Novemher  4,  19.3?  ^ 

Government  of  Canaria  !2®V/® 
Bonris 

Rale  Maturity  Bid  Asked 
Pi%  Mar  1/53  99’ 5  100 
2'>  Nov  1/.33  987,  99’i 
Dee  15/.34  97',i  98 
.Illlv  1/56  96';  97 

Nov  I/, 36  99’., . 

Mav  1/57  97',  98 
.Tan  I/.39  96', i,  97'i, 

.lime  1/60  95’, 

Feb  1/62  94', 

Oct  1/6,3  9.3', 

■liinc  1/66  9.3’, 

Sept  1/66  93J, 

.liineI.3/68  89’, 

Perps  ...  88', 


9.6 


2>;'r 

21,% 

.3e„ 


95'. 

94'; 

»6’i 

94’, 

90’, 


2.00 

6.00 

5.00 

5.50 

0.40 
0,60 
0.50 
8.00 
5.00 
4.00 
2.10 
4.00 
2.00 
0.65 
1.00 
I  on 

4.(81 
0.17',i 
0.26 
1.40 
0  60 
5  00 
1.20 


1.01) 
2  .60 
1.7.6 


4.16 
.3  OR 

4  68  CNR  2’,/67 

5  00  CNR  .3/ .39  ..  . 

CNR  8/66  .  . 
CNR  2’,/7I 
4  .37  CNR  4';/.36 
2. .38  CNR  4',/57 
8.37 


Provincial  Bonris 


RO.V 


.32' 


19' 


49>, 


Br  Col  8/69  ...  86 
Br  Col  4',i/.67  .  .02 
Man  2’i/65  ...  8,3 
Man  3/67 
Man  4/62 
l??lNB  4',61 
•'■P'.NB  .8',/.37 
NB  8/.39  . 

NB  3',!,/60 
NB  2’,/R6 
NB  4/63  . 

NB  .3/64  . 

•NB  3'i/R.3 
NS  .3/56  . 

NS  2’,/R6 
NS  3/.3a  .  . 

NS  3/67  .  . 

NS  .3/68 


Hull  3'i/63 
Levis  5/54 
Moncton  8i',/66  87 
Montreal  .3/60. 

Montreal  3/64. 

Montreal  .3/70 
Quebec  3>j/R4 
Si  Boniface 
3,  3'i.  4/77  . 

St.Iohn  4 ',2/71 
,Th  River  3'/,/R3 
Vancouver  .3/65  99 
Westmo'nf  4/.34  99  (10 
Windsor  n<2/^S  79.00  83.00 
Winnip’g  4',b/66I0.3  .  ..  | 


97 

1001.4 
94 

98 

:  S  'S 

. GS  War  .3'i/70  89  93 

H  Smith  4' i/61  100  103 

Irv  Oil  51, /67  .  97'i  100 
Imp  Oil  3/69  .  .  85  83 

Imp  Tob  3/70  85 

Tnd  Accep  4/69  89 

McC-Fr  O  2/71  85 

M  Leaf  3’,/63  94 

M-Harris  3/66.  86 
M-Harris  5/67  100 
NS  S&C  .3',/63  92'.i 
Ogilvie  4/67  . ,  93 

Paton  .3ii/6R  .  92 

Penman  3'!i/6a  89 

Price  3'',/66  9.? 

Prov  Tran  4/62  90 
U  Amuse  4/60  97', 

Stl  of  C  2’i/.37  87 

WC  Brw  4',/65  92 


72 

102  00 


Corporation  Bonris 
Convertibles  or  with 
Warrants 

Abitibi  4',/R1  .  97',  100 
A.iax  Pete  5/62  96  99 

Alias  Steel  .3/.37  106  109 

Barvue  M  ,3/.36  95  98  Public  Utility: 

BA  Oil  .3',/6I.108  III  lAval  .3'-/R6  .. 

BA  Oil  3'2/62.  top,  10,3',  Bell  Tel'  .3/77  S3 
Biaz  Tr  4',/71  85'.,  87',,  Bell  Tel  ,3i,/73  8,3 
BC  Forest  5/62  95  97',  Braz  Tr  434/68  82 


88 

92 

88'.'* 

97 

89 

102'* 

95 


95 


R.'!6 
4  70 


2.77 

4.44 

2.33 

1.84 


84', 


89 


92 


9,3' 


1.4 


.3. .3 1 
46  31 

2.17 
.3.10 

1.1: 

0  .32d 
0.72 
6..39ri 
.3!..34d 
.3  .37 
0.01 

4.17 
227% 


1.00 
0  70 
2,00 
1.50 

0.30 
0.30 
2  00 
8,00 
0.0.3 
3,60 
7.00 
4.00 


Alumin  Com  (n) 

Do  ofd  .... 
Asbestos  Corp. 

Cons  Min  &  Smit 
Dom  Coal  ofd 
Dom  Magnesium 
Gt  West  Coal  ‘A’ 

Do  B' . 

IntPicol  Coal 
Do  pfd  .  . 

Inter  Coal  &  Coke  1.25 
Inter  Nickel  . . 

Do  pfd 

Nnranda  Mines 


26' 


12 


120 


.30 

23’, 
22' , 
3.31, 
P 
10 


•’0.3  1  Nfld  4 


.3..1O  On  I 
4.2  I  Ont 
8  '4  I  Ont 
6.02  ;  PEI 
10.71  PEI 


86 


('‘anBiPw 

rPR  .Ta/fifi  ...  lO.'P, 
...  rPR  3*2/70  .  .  124 

86',  C  Sou  O  .3/61  98 
87 ',2  Dom  S&C  4/61  lOO 
99  iDoin  Tex  4/RR  99 
.  .  Gt  Plains  2/65  106 
96  Gen  Pet  4i,/66  103 
92  Int  Pipe  4/70  .36.3 

90  .7upitPr  O  .3/67  100 
iKrov  Oils  5/67  97 
9.3  |N  Sup  O  .3/64  94 

86  Pow  Cp  4 1-/68  109 
90  Suo'icst  P  4/70  98 
98  'Trader  Fin  4/65  1.33 

87  Tiari  Fin  4',/R7  124 
96',ilTr  Emp  O  .3/66  98 
88', [Triad  O  4',/67  100 
sat-lwc  Brew  .3/67.  99 


98' 


108 
.37.3 
105 
100 
97 
1 12 
101 


.3  26  ' 


PEI 
PEI 
5.53  Qiie 
5.72  Que 


69 


18',  10 


IR 


!  OO’d 
264  .33 
I  1  ..33 
,  0.2,3 

1.32 


5  50 
0.60 
0.50 


.■V.92  ! 


MERCHANDISING  SEf  I  RTTII  S 


0  60 
O.HO 

1  no 
0.60 
0  60 

1.00 
4. .30 
5  00 
1.70 
l.l'O 
0  80 
7.00 

0,80 
1.20 
0..30 
0.75 
4. .30 
0.50 
1.00 
1.00 
0.60 


Agnew-Sui'pa.ss  . 
Ashdown-Hde  "A 
Do  B-  . 

Auto  Elec  Com  . 
Do  A' 

Belgium  Sirs  Com 
Do  pfd  . . 

Can  Sy  4 '/,  pfd  . . 

Do  .3%  Did 
Cdn  Tire  Com  . 

Do  Dfd  .... 
Cassidy  s  Com  ... 

Do  old  . 

Cochrane-Dnl  .  . 

Do  A  . 

Do  Dfd  . 

Dominion  Stores 
Freiman  A  J 
Do  pfd 

Gold  Mackav  'A' 
Do  'B'  ... 

Grftn  &  Co  ‘A"  . 
Grand  &  Tov 
Holt.  Rentr  Com 
Do  Pfd  ... 
Lcgare,  Pfd  ..  .. 
l.ewis  Bros  . 
Linrisav  C\V  Com 

Do  nfd  . 

Lnblaw  A’ 


12 


8.0.3 
6  .31 


1.3’,  A 


7'i 

11 

16', 


7.51 

1.183 
4.62 
.3.38 
6.82  , 
.3.42  I 
6.2.3 
9  09 


5.84 

1.2.3 

Do  B’  . 

;  4.19 

1.23 

Mitchell  J  S  .... 

1  17.00 

4.75 

Morgan  H  of  •  ■ 

1  1.50 

1.00 

Natl  Grocers  Com 

1  4.61 

1.30 

Do  pfd  . 

1  0.71d 

Ont  Btv  Com  .. 

L84d 

□0  ofd  .... 

0.25 

Peoples'  Crdt  ... 

3.31 

LOO 

Reitman's  Com. 

20.05 

1.00 

Do  pfd  . 

1.42 

0.80 

RobiPson  L . 

4.11 

1.00 

Do  A'  . 

2.94 

2.00 

Simpsons  ‘A’  .... 

2.94 

2.00 

Do  'B'  . 

15.07 

4.50 

Do  ptri  .•.;**• 

103.80  90  103.1 


0  33 
4.80 


.3  .33 
5.00 


1.12 
0.26 
1.77 
2.62 
31  ..33 
1.18 
13.11 
1.71 
2.04 
2.24 
6.38 
10.79 
13.6.3 


0.60 

0.40 

0.80 

1.60 

2.00 

0.40 

0.50 

0.90 

0.60 

f.2.3 

i.no 

2.00 


Stnlv  Brck  'A' 

Do  'B' 

Stedman  Bros.  ... 
Tamblyn  Ltd  ... 

Do  pfd  ■  • . 
Tlr  P  &‘  C  Com. . 
Do  nfd 

Thrift  Stores  Ltd 
Tip  Top  Tailors 
Virgin  Dare  Pfd 
Western  Grocers 
Do  A" 

Do  ofd 


4  44 
4,34 
8.89 
a, no 


.3.04 

1.00 

'  3.03 

!  1.37 

O.RO 

[  0  68 
'  2.1.3 

0  10 

1  3.26 

1.05 

'  1..39 

J.OO 

247.88 

7.00 

0,46 

1.00 

!  0.46 

1.00 

4.9nd 

0.55d 

L.TIld 

0.72 

1.00 

0.01  'i 

.065 

0.64d 

1.96 

J..50 

2,67 

0.60 

8  72 

4  00 

0  37 

1.50 

0  72 

5. 1  fi 

1  00 

5.64 

2  83 

10  62 

MO 

3.77 

4.00 

0.49 
'  1.78 

1.76 

1.00 

2.97 

l.fiO 

4.53 

0.60 

1.75 

1.20 

1.75 

6. .33 

0.50 

0.75 

6.85 

0.75 

0.14d 

0.30 

0.'30 

2. .56 

2.00 

3.U4 

0.50 

1.47 

0.60 

0.52 

0.10 

2.63 

0.50 

8.4R 

1.2.5 

0.47 

6.19 

0.292 

€.19 

1.00 

0.88 

3.r>8 

1.50 

0.83 

4.25 

0.80 

J.2fi 

0.60 

1.25 

0  flO 

0.99ri 

4.29d 

8  iHd 

5.47 

2.13 

11.22 

5  no 

l.ORrt 

J.OO 

2.5.86ri 

.5.00 

1.18 

0.75 

8. SO 

0.50 

0.21 

0.10 

2.19 

J.50 

IP, 

13', 


1.50 


.MISCELLANEOUS  SECURITIES 
Acme  Glove  12',  6 

Ault  Sc  W'berg  .  106  100 

Auto  Fabric  ‘A’..  7-’,  4.80 

Do  'B  Ri,  .2.00 

Barcelona  Tract  .  2.90  I  09 
Brant  Cord  "A’... 

Do  'B' 

B.A  Bank  Note  .. 

Burnett 

Can  Foils  Com  .. 

Do  A' 

Cdn  Chem  &  Cell 
Cdn  Industries 
Do  old 

Cdn  Wallpapr  ’A' 

Do  -B'  ... 

Claude  Neon  'A' 

Do  -B'  . 

Do  pfd  . 

Cons  Lithograph 
Cons  Press  ‘A’  . 

Do  B' . 

Consumrs  Glass. 

Cram  R  L 
Crows  Nest  P  Cl 
Davis  Leather  ‘A’ 

Do  -B 

De  Havilland 
Dom  Gla^s  Com 
Do  ofd 

Dominion  Square. 

Dm  &  Mdg  . 

Do  'A-  . 

Eastern  The  .  22'’  20 

illectrolux  Corp  .  12’i 

Equitable  Lite  ..  171,  in 

Famous  Players.,  ir  1.3 'i 

Fleet  Mfg  .3.10  .9,3 

General  Dynamic  33’;  2.3', 

General  Prod  'A'  .v>  .39 

Do  B’  .  4,6  41', 

Gt  West  Felt  ...  3',  2, .30 

Do  pfd  Ri^  4.2.3 

Gt  West  Saddlery  29’,  14' 

Hartz  .1  F  'A'  ...  91,  71 


17' 


180 


2  .30 
2..3n 


13’ 

18' 

3.09 


■3.33  QM(2  3', 3/60 
5.513  QMC  3/62  . 
QMC  2’i/64 
;  QMC  3/66  .  . 
1  ...  Sask  .3/58 
Sask  .3’3/65 
12.90  Sask  31,2/68 


4/61  . 

3/77  ... 

99  JOO 

82 85 

Inriustrial; 

Abilibi  3',/67  .  9.3 

.. 

HEI  4/67 

97',  98'- 

A  A  Sug  .3’4/6.3  87 

H  2‘'»4/6a 

85  87 

Algoma  5/.59  ..  1.78 

1,36 

Hv  3/70  . 

86  88 

Alumin  3’2/71  90 

92'i 

Ilv  .3/73  . 

85  87 

Bowaler  3'i/68  88 

92 

.3/.3R  . 

9:i  96 

Ri-  Hend  4/61  . 

R.R 

2^4/fyl  ... 

90  9.'^ 

BC  For  4';./R6  94 

97 

.;',,/6i  .. 

91  93 

BC  For  4/66  86 

89 

;VB3  .... 

86’/-  89’i. 

Burns  4/63  92 

95 

.3/60  .... 

92’,  94', 

Can  Brru  4/69  89 

92 

3/62  .... 

.MPa  9.1’2 

C  Cann  .3’;/70  '<3 

9(» 

3/63  .... 

90',  .92', 

r  Chem  ,3',/7l  99 

101', 

3/70  .... 

88',  90’, 

Can  Oil  3i,/62  90 

93 

Hv  4/62 

99  too 

Can  Oil  3'2/R4  91 

94 

25,00 


5.71  ; 


Sship  3',,/.37 
91  ir  S  ship  4/66  .  94 
90  Col  Close  .3/68  98 
89  C'kshutl  4';/65  93 
iCon.sPap  3'a/R7  97 
97  |D  Store.,  ,3/72  991, 

94  'Dom  Tar  3/67..  100 


99'i 

lOP, 

102 


BC  Elec  .3’i/6a  90', 

BC  Eloc  31,2/75  8,3 
C’lcarvP  .3',/72  85 
EKootPr  3’3/R7  80 
For  Pr  Sec  6/.34  29 
Gafin  Pr  31,3/70  89 
G  L  Pap  .31,2/69  8.3 
L  St  I,  P  4ii/.38  9.3 
Mex  L&P  .3/7.3  (Ml, 

Mar  Elec  4’i/.36  981,, 
MacLar  Q  3/69  84 
Mtl  Tram  3/.3.3  99i,3  lOOl'j 
MtlTram  4'i/.3,3  99ii  101 
Mil  Tram  .3/.3,3  99’,,  101 
NtIdLHP  3'3/.36  88  ... 

N  Que  Pr  4i,,/67  91  94 

Pow  Cp  3',i/67  87i,i  89' 
Que  Pow  3/62  90  9.3 

Sask  P’les  5/72  lOOi.i  10.3t 
Shawinig  ,3/61.  92  94 

Shawin  .3',/7n.  90'i  93' 
Shawinig  .3/71 .  86  89 

Shawin  3'i/7.3.  90’ i  9.31 
St  M  Pr  3 1,3/70  89  92 

Winn  El  .3’,3/71  89  92 

Real  Esiat* 

Alex  R  6/61  .104  .... 

Balfour  R  3/63  76  .... 

Bav  Cii  3i,i/.3a  82  .... 

Bloor  S  G  4/67  93  .... 

Deer  P  A  4/59  91 
DomSquar  4/69  94 
H  LaSalle  .3/60  681, 
Linton  A  5/59  1011, 
LordNel  H  4/67  76 
Mtl  Apt  4i;/64  91 
Mil  Apt  4',2/.54  95 
Ram  P  .\pt  3/61  98 
Win  C  Apt  4/.56  91 
York  AG  4i2/,59  8.5 
Rv  F.\  Rid  .3/.59  96 


89 

67i,i 


88 


971,', 


4.85 ; 
6..36 


Free  Market  Rates  of  Non-Commerciol  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.VPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  IVHCRF.  M.VRKED  OTHERWISE 


.32' 

141 


63' a 
1.03 


4  no 
4. 50 

28.4 


Country  and 
Quotation. 

3.07  ARGENTINA  (per  100  pesos)  . . 

1.96  AUSTRALIA  (per  £  A  1)  . 

1 1.76  1  AUSTRIA  (per  100  schillings)  . 

10.65  ;  AUSTRIAN  BLOCKED  ACCOUNT  .... 

.  .  1  BELGIUM  (per  100  francs)  . 

...'BRAZIL  (per  100  cruzeiros)  . 

.  .ICHILE  (per  100  pesos)  . 

11.10  I  COLOMBIA  (per  100  pesos)  . 

11 .30  1  DENMARk  (per  100  Kroner)  . 

!  EGYPT'  (per  1  pound)  . 

7.53 !  EGYPTIAN  EXPORT  POUNDS  . 

5.46  j  FINLAND  (markkaa  per  USSl)  . 

11. .3(1  FRANCE  (francs  per  US  $1)  . 

9.53  '  GERMANY  (W.Zonei  (p.  iOd  D. marks) 

;  GERiVlAN  SPERRMARKS  DEPOSITED 

1. 33  HOLLAND  (per  100  guilders)  . 

.3.06 'hong  KONG  (per  100  dollars)  . 

4.67  !  INDIA  (per  100  rupees)  . 

6  30  '  ISRAEL  (per  1  pound)  . 

.  .  'ITALY  (Ure  per  US  $1)  . 

[JAPAN  (yen  per  US  $1)  . 

4.55  I  NORWAY  (per  100  kroner)  . 

12.42  PAKIST.AN  (per  100  rupees)  . 

4  62  i  PORTUGAL  (per  100  escudos)  . 

7.06  SOUTH  AFRKjA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

).4!  SWEDEN  (per  100  kronor)  . 

1,85  URUGUAY  (per  100  pesos)  . 

1.81  I - 


Official 
Rate. 
U.S.  $  7.10 

2.24 
4.68 

.2.00 
.3.4(,i 
1.70 
4(1.00 
14  477 
2  87 

r’MK  2.32.50 
frs.  .3.30,00 
2.3.80 


Market  Price? 


Rid. 

(.7.3 


.75 


30 11(1 

1 1 .50 
2  05 
?  62 
400 
3g6 
20.7,3 


Offered. 
.3.0,3 
2  10 
3  70 
3.10 
1.98 
2  90 
8> 
34.00 
13.40 
2  15 
3,66 
370 
,1.'6  ■ 
'2.1? 


26.313 

14.30 

23  CO 

14.50 

25.65 

17.50 

i.i.no 

If  00 

21.00 

IS  on 

18.30 

1.40 

.40 

lllf  624.7,1 

«40 

628 

yen  360.00 

413 

405 

14.00 

11.00 

12,00 

.30.223 

18.2,3 

18.75 

.3.47 

.3.30 

3.48 

2.80 

2.57 

2.61 

9.1,3 

.200 

2.10 

19  30 

16,00 

17.00 

42..35 

.38.00 

.37.00 

Hldn  Mlg  'A'  ... 
Do  ‘B'  . 

8 

fi 

7 

8.. 38 

4 

2.73  : 

2.75 

3,64 

Homer  F  W  ‘A’.. 

9’2 

lO'i 

4.76 

Hotel  de  la  Salle 

15 

14 

15 

Humber  Shoe  ... 

18 

10', 

13’? 

P.2R 

Imperial  Tob  .... 

13 

6', 

9^8 

5.19 

Do  6%  pfd  .... 

fi 

1.87 

CALGARY  OIL  QUOTATIONS 

rinsing  piiolations  Nov.  4.  19.32 


(Supplied  by  Jas.  Richardson  Sc  Sons) 
Bid  Ask.-'O  Bid  Askedii 


(Quoted  In  cent.’) 
Bid  Asked 


1 .00 
i.2(i 
1.20 
1.40 
1.20 
1.60 
1  20 
1.60 


1  ,30 
5.00 
4.2.3 
2.110 
1.60 
0  ,30 
0.20 
2.00 
2.(10 
4.50 


BANKING  SECURITIES 
B  Can  National  .  '21’, 

Cdn  Bk  oi  Com..  29’, 
Dominion  Bank  .  .31', 

Imperial  Bank  ..  36'.., 

Bk  ol  Montreal..  .32', 
Bank  ol  N.S.  ...  46 

Royal  Bank  ..  31'; 

Bank  of  Toronto  4;i 

FINANCE  COMPA.MCS 


:  1  33 

671/,  Zellers'  Common. 

■  R  45 

1.30  Do  6%  Pfd  - 

8  43 

1.25  Do  5%  Pld  ... 

26’  I 

1 

BEVEKAGE  SECURITIES 

!  1  Xyd 

B'lie  Ton  Brew  . 

25 

1.47 

1,00  TG  Bright  Com  . 

9*; 

2.62 

1,00  Do  pfd  . 

28 

2..30  Can  .Malting 

5t 

2.25 

1.50  Cdn  Brew 

?P« 

1.06 

075  Chateau-Gai  Wnc 

4''2d  Cinzano  A' 

12 

73 

1  3.35 

3.69 
2. .39 
2.49 

'  115.13 
115.1,3 
28.78 

1.69 
2.3,3 
0.06 

■  O.Hl 
2.71 
,3.36 
24.33 


7.00 

7.00 

1,00 

0.50 

0.60 


2.00 

1.00 

1.25 


2.3',  4.2,3 

.34  4.12 

.30  4.00 

.39  4.00 

31  3.87 

•19’ 4  4.0.2 


0  96 

7.18 
1.J9 

1.19  ■ 
4.07 
4.93 


0.75 
0  7.3 
2.00 
1.70 


Do  Dfd 
Comm  Alcoh  Com 

Do  pfd  . 

Co-py  s  A’  . 

Do  -B  . 

Crown  C  &  S  ... 
Dist  .Seagrams 


lid  .Accept  Com. 

Do  pfd  . 

Do  pfd  . 

Do  Dfd  . 

Dp  Did  . 

Laur  Acc  ‘A’  ... 

Dp  ‘B’  . 

Traders  Fin  ‘A’.. 

Do  'B  . 

Do  Dfd  . 


25'- 


2.99 

1.00 

Dom  Maltins  Com 

5.21 

24.65 

D.OO 

Do  pfd 

Dow  Breweries  . 

5.23 

I  7,3 

1.00 

Laoatt  Ltd  _ 

.3.12 

0.03  d 

Melcaers  Com  . . . 

.3.56 

0.83 

0.70 

Do  pfd  . 

2.8R 

2.58 

1.20 

Mnlson's  ‘A’  . 

2..’R 

1.20 

Do  B'  . 

2.66 

o.a-) 

Orange  Crush  . . . 

4..5.’ 

14.81 

0.55 

Shea's  Brew  'A'.. 

4. 88 

4.02 

2  00 

Do  B  . 

3.17 

1.99 

1.35 

Sides'  Br€w  ... 

•1.80  j  • 


0.25 
7.09 
1.94 
0.40 
0.11 
0,82 
O.ORd 
1097 
1.21 
1.21 
.3.09 
0.41 
27. .16 


.3  no 
1,00 
0.40 


1  00 
I.no 
0.60 
0  60 
0.80 

5.30 


Do  4%  Dfd 
Inter  Bronze  Com  13 
Do  pfd  ...  24 

Johns-Manville  ..  75 

Journal  Pub  ....  l.'i 

Lambert  'A'  .  13 

Do  'B'  .  12 

Lang  &  Sons  ..  17 

Langley  Ltd  Com  l.nn 
Do  Pfd  ..  75 

Lawson  &  J  ‘A’  .  22 

Do  'B'  15 

M  Loews  Theatre  70 
Mailman  Common  17 
Do  Ptri  •  90 

Maple  Leaf  Grd  16 

1-  McBrine  .  19 

Mica  Co 

Modern  Cont  Com 
Do  A- 

Monarch  Mfg,  .. 

.Mil  Refrigcrafg  . 
Moore  Crp  Com 

Do  'A'  . 

Do  -B-  . 

Do  old  . 

N  Drug&Chem  . . 

Do  pfd 

Nuclear  Enter 
Paul  Serv  Stores 
Photo  Engravers 
Seths  &  Co  Com 
Do  Dfd 
Sheraton  'A' 

S'imon  Common  . 

Do  pfd 
Southam  Co 
Standard  Radio 
Stovel  Adv  Pre.’s 
Thcat  Prop 
Trans  Television 
Tuckett  Tob  pfd 
Unit  Amuse  ‘A’  , 

Do  -B'  . 

Watson  J  . 

Windsor  Hotel  .. 
Wood  G  H  . 


I0’,4 

11 

in 


Alb  Pac 

:  35 

.38 

,Del  Rio  290 

315 

Lori  Cal  .56 

60 

.*iRylite  L 

.Altex 

45 

50 

[East  Cr  10 

13 

34 

Am  Led 
Anacon 

50 

IP: 

.TO 

t  13 

lEmiav  P  10 
Fed  P  775 

12  : 
780 

Mercury  2P2 

33  1 

Share  i: 

Barons  C 

)  21'; 

1  2.3 

Flank  23 

.'JO 

MicMao  48 

.50 

So  Bra?,  < 

Bala 

44 

48 

Freehold  7', 

8 

Mill  City  57 

fiO  1 

Sunset  .3; 

Blue  Cr 

88 

91 

Gas  Ex  130 

140 

NBi'Dm  210 

230  ! 

Spooner  .3.' 

Calml 

128 

1.35 

Grra.se  8^4 

9 

Nor  Coni  10 

10^4' 

Spr  Cmi  K 

Calnorth 

42 

50 

Hanna  IP, 

13 

Okalta  .320 

325 

Tr  Emp  .33; 

C  .Adm 

75 

90 

High  Cr  52 

60 

S)PRC  P  10'2 

II 

T  Field  I; 

C  Decal 

55 

85 

High  Wd  22 

23 

Reality  21', 

22' 

United  l.V 

Can  All 

485 

.505 

Jet  .38 

60 

Renfrew  25 

28 

Vulcan  4? 

Comwl 

423 

475 

l.TupitPr  285 

290 

Roxana  2p2 

25 

Warner  !5 

Dalhoiis 

25 

30 

Kroy  185 

192 

Roy  Can  17 

19 

iW*!  Pot  3P 

Bid  Asked! 
1446 


in't 

35 


1.3 

225 


MUTUAL  FUNDS 


1.56 


3..' 


Supplied  hv  A.  M.  Kidder  Sc  Co, 
Bid  Asked  I 


2.nn 
20' j 
20', 


12’„ 


1.85A  5,41  'Affi!  F  I  C.  .  4.73 

14’,A  in.15  i  *Am  Bus  Sh  .  .3.89 

15  6  66;  Bal  Fund  xd  .  16.14 

■’3';  8  51  '  ‘Bpston  Fd  xd  22.82 

24'..  fi  "12  ! ‘Bullock  Fund  24.03 
21'.,  '■  4  49  '  Can  Inv  Fund  6.06 

435  4  1  fin  I  Canafund  Co  .  22,85 

J.n"!cm.^th  I  Cor  5.02 
24’  1  04  I  ^°'’P  Irwostors  5..5,3 

4  13 


Inc  Investors  10,81 
4.21  jlnt-Amer  Inv.  10.21 
17.74  Inv  Mut  Can.  6.57. 
24,671‘Kev  CusI  B-1  26.63 


(Flosinc  qiiolatinns,  N 
Bid  ^skeo 


11 


3,00 

PA 

29’, 

21 

24 

11  ” 


■1.9(1 1 


•Divid  Shares  1.8.3 
•E  &  H  Bal  Fri  31.77 
•Grp  S  Auto  7.73 
•Grp  S  Rail  8  09 
♦Grp  S -Steel  6.84 


2.3.88 

5.. 52 
6.01  i 
2.001 

.T3.97 

8.47 

8.87 

7. . 50 1 


Do  B-2 
Do  B-3 
Do  B-4 
Do  K-1 
Do  K-2 
Do  S-1 

•  Do  S-2 

•  Do  S-3 

•  Do  S-4 
la'verage  F 


24.18 
18. .34 
10,89 
17.64 
27.88 
.33.0.3 
18.07 
15.9.3 
6.76 
3.73 


19.52) 

Bid  Asked 
•Mass  Inv  Tr.  19.19  20.75 
•Mass  Inv  GS  17.35 
Mut  Accu  Fnd  13.62 
Res  of  Can  xd  5.62 
Timed  Inv  Fd  4.25 
•Wellingfn  F  I  20,36 


18.76 

14.63 

6.13 

4,67 

22.21 


11.69 
11.28 
6.78i 
27.85i 
26.37 
20.01 
11.88! 

19.25  Investment  Companies 
.30.41  .inriep  Tr  Sh  2.08  2.39 

.36.03 PnA  Tr  Sh  '.iS  5.13 
19.72! ‘NA  Tr  Sh  '.56  2..39 
17.,1«!Unit  Rond&Sh  16.00 


4:?oi 


U.S.  fund’ 


UNLISTED  SECURITIES 


17 


I  .50 
4..5n 


169 


21 ' 


^  (Supplied  by  Kippen  Sc  Co.  Inc.) 

18  ,v.5.5  i  Bid  Asked 

fi  fi  fij  ;  Algo  Cent  com  18',  19'4 

.7.70  ,Ang  CTA  com  10',  11 '4 

■  7  Beauh  L  H  &  P  23  26 

12  ;  Beauh  Pwr  Cp  5  .... 

PH',  .5 ,54  BC  Sugar  98  .  . 

in  fiO'i'Brinton  P  Carp  60  .  .. 

8  7',.|n  Brit  Am  Assce  87 

II’-  fi'jii  '  Brockviile  Tr  60  6.5 

27  "  iCan  Invest  Fd  6  1.5 

an  7  7fi  i  Can  Life  ID 

' .Can  Mot  Lamp  17 

•  Dividends  are  nased  on  amounts  paid  during  1951  '  Indenrinity  TO 
'calendar  year  not  during  companies’  fiscal  .year).  1 7,^1  TV. 

I  When  there  is  no  trading  during  the  week,  the  ' 
current  price  is  the  "bid"  quotation. 


ino 


6.30 

19' 


IP 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations.  Nov.  1.  19.72) 


Acad  Uran  .18 
Akaitcho  1.15 
Am-Larder  .17 
Am  Nephe  72 
Am  Y.K.  .36 
Anacon  2.69 
Anglo  Cdn  7.00 
Ang  Hur  15.00 
A  Rouyn  40 
Ankeno  24 
Apex  He.s  .07 
Aquariu.s  -lo 
Area 
Ar.ion 
Armistice 
Ascot 
Athona 
Atlas  Yk 
Atlin-Ruf 
Aubellc 
Aumaque 
Aunor 
Bagamac 
Bankfield 
Barnat 
Barvue 
Barv  Warr  2.00 
Baryrmin  1.30 
Base  Metal  ..31 
B.-DUQ  .38’ 
Bellekeno  .44 
Berens 
Bevcourt 
Bibis 
Bidgood 
Bob  jo 
Bordulac 
Boymar 
Bralorne  .5.00 
Brewis  .09 
Broul  Reef  3.20 
Buffadison  .12 
Buff  Ank  .71 
Buff  Cdn 
Buff  RL 
Buldog 
Bunk  Hill 
Calder  07 

Cal  &  Ed  12.00 
Callinan  .18 
Calmont  1.40 
Camp  Chib  2.45 
Camp  RL  9.75 
CdnAtlOil  5.05 
C  Malart  55 
Cariboo  .  1.45 

Caaaiar  4.&5 
Con  Ledue  8.50 


2..TO 

6.40 

12.00 


.18 


.no’a  09 
08',  .08 
1 .62  1 .49 

.15',  .12' 

.10',  10' 
.10  .07 

.07  06 

,16  13 

3.00  2.70 

.21’4  .14' 

OR'i  .06' 

1 .08  .93 

4.25  .3.45 

l.,50 
1.15 


115 

..32 

.111 

.19'; 

.20 

.15’, 


1  03 
.25 


.19 

.04’, 

.23’4 


.18 
.04’, 
20 
07 's 

.06’j 

11.00 

.16',, 

1.1,3 

2.20 

9. . 50 
4.70 

..53 

1.. 3.5 
3.30 
3.10 


3.00 

.18 

.06', 

1.05 

4,25 

2.00 

1.30 

.31 

.36 

.42 

.70 

1.14 

.30 


3.10 

,11 

.67 

.19 

I  .04’, 
21 
,  .07' 

.  .06’, 
12.00 
.18 
1,40 
2.20 
9.63 
4.95 
..53 
1.45 
4  .55 
3.50 


Cent  Pal  ,76  ,64  .76 

Cent  Por  .19’,  .19  .19 

Centremaq  .14  .1.3  .14 

Cheskirk  04 04',  04' 

Chesterville  .24  22',  .24 

Chib  Expl  1  12  102  1.10 

ChiiTio  48  .34  47 

Chroin  4.95  4  75  4  75 

Cit-Lar  07',  07  .07' 

Cohalt  42  .38  12 

Coch  Will  1..55  1  .34  1.52 

jColdslream  .,34  .25  -34 

Colomac  .04  .04  f'4 

IConiauriim  61  60  .61 

IC  Astoria  .10  08',  .10 

CCordasun  l.IR  1  00  1.18 

C  Discov'y  19.3  180  181 

C  Guayana  60  .55  .60 

Howev  58  .57  ..58 

Con  Lebcl  .13  12'.  12' 

Smelt  .33.37  31  12  33  75 

Con  Nichol  18  16  .1(5 

|C  Rochette  .IS’j  1.3  .15’ 

IConwesI  .3  65  .3  10  3  65 

Cournor  08  08  .08 

Crestaurum  12  II  .12 

Cro'wshore  IR  .11  16 

D’Aracon  10  .10  ;0 

Delnite  1  80 
Detta  16 

Dome  20.00 
Dom  Ash  4  85 

Donalda  .49 

Duvpx  .52 

F  Amphi  .12 

[Fast  Malai't  2  95 

lEast  Rim  1.30 
Fast  Suit  680 
Ea.sl  Metal  1.10 
Elder  68 

FI  Pen-Rev  .10  09  10 

Em  Glacier  4.3  ..3.5  45 

Estella  ..32  ,2.5  30 

Eureka  I  15  106  l.io 

Eureka  War  .29  ..35  ..15 

Falconbi  16,00  14  87  16.09 

Fed  Kirk  06  ,05  06 

Fed  Pete  7,75  6.90  7.70 

'Fenimore  .75  .69  .74' 

Do  wts  20  .17  .19 

[Francoeur  06  OS’;  .06 

[Frobisher  3.70  5. .in  5  Ro 

Do  wts  90  ,85  6.5 

[Geneva  to  .08 1,  .09 

Giant  Y’K  9.R5  8.13  9..50 

Gillies  081,  .06’4  ,081 

(Glenora  02'*  .02'j  02' 

'God’s  Lake  .61  .56  .61 


1.74 

16 

19.87 


2.93 
1.23 
6.75 
I  08 


Goldale  .18' 

2  .16 

.18 

Goldcre.st  1.3' 

2  .10 

.12 

Gold  Eagle  .07' 

4  .07 

.07% 

G  .Arrow  .10 

.08 

.08 

Gold  Man  4.25 

3.45 

4  20 

Goodfish  03 

.03 

.03 

Grail  Boiisq  15 

.40 

.45 

Grandines  .21 

.20 

.20 

Gulf  Lead  .10 

.10 

.10 

Gunnar  1.83 

1.43 

1.79 

GwiIIim  .04' 

6  04  U 

.04% 

Haliwfil  02 

.02 

•02 

Hallnor  .3.50 

3.30 

3.50 

Hard  Rock  .12 

.lO’a 

10% 

Harrieana  08 

.07 

.08 

Har  Hih  .14 

.13 

.13>2 

Hasaga  .12 

.12 

.  12 

H  of  Lakes  .1.5 

.11 

.14 

Headway  07 

2  .06 

•0  <  % 

Heath  .20 

.18 

.19 

Hcllens  l.IO 

1.00 

1.05 

Heva  .07 

.04^4 

.07 

High  Bell  ..50 

46 

.50 

Highndge  0,3 

2  o:i 

.03 

Hollinger  14  62 

14.00 

14  62 

Home  Oil  12  87 

12.25 

13.0(1 

Horn  Y  K  .10 

,08 

.09% 

Hosco  .04’ 

4  .04% 

.0434 

Hoyle  2.30 

2.00 

2.25 

Hud  Bay  56.00 

54.50 

.5t5 .50 

Hugh  Pam  .49' 

2  .^6 

.47 

Inspiration  .40 

38 

.:w 

Int  Nick  44.00 

42  .,50 

43.7,5 

Island  M  .35 

35 

..')5 

Jacknife  04 

.04 

.04 

Jack  Waite  10 

‘'Q% 

Jaculel  09 

09 

.09 

Joburke  OH 

2  0.)  *  2 

Joliet  .37' 

4  33 

Jupiter  2  95 

2,64 

2.8.5 

Kayrand  .09’ 

4  .08 

.09% 

Kelore  10' 

2  09% 

in 

Kenville  .11 

08 

.11 

Kerr  Add  19  .50 

ia..>o 

18  75 

Kevbovcon  OR 

.07 

08 

Kirk  Hud  .90 

.74 

.74 

Kirk  Lake  71 

.70 

.70 

Kirk  Town  »I4 

.12 

.12 

Klondike  20 

.17 

20 

Labrador  8  85 

8  75 

8  85 

Ladulama  .24 

.21% 

.22 

L  Diifault  78 

.61 

.7.3 

Lake  Ling  2;t 

.21 

22 

T.  O.su  24 

22% 

.24 

L  Shore  8  00 

7  80 

7.90 

L  Wa.sa  .36 

.35 

.T> 

La  Liiz.  2  99 

2.80 

2.99 

Lamaqiie  .5:2.5 

5.25 

5.2.5 

Landover  44 

38 

.40', 

Lapaska  04 

.03 

.0.3 

Lard  U  .0.3 

.02% 

.0,3 

Lavalie  .07' 

2  .06 

.07', 

Leitcb  1.10 

1.04 

Lin 

Lencoiirt  .16 

.14 

.16 

Lexind'n  06' 

2  .06  % 

.ne’i 

L.  L.  Lac  ,62 

.60 

.62 

Lome  g  a  .04’ 

A  .03% 

•04’, 

Louvicourt  18' 

i  .lfi% 

.18', 

Lynx  10 

10 

.10 

i.MacaJsa  L8S 

1.7$ 

183 

Macdonald  1.18  1.00 


.16 


2.50 

1.79 

1.30 


67  0(1 
.37 


Macfie 
.Macho 
Mackci'o 
-VlacLcod 
Madsen 
Malart  ic 
Marbenor 
Marcus 
Matarrnw 
Mayo 
McIntyre 
-McKenzie 
-McMannac 
Merrill  .45 

•Mindamar  3,90 
.Minda-Srot  .17 
•Min  Corp  1.3.37 
Monel  a  .38 

Montauban  .53 
Mylaniaq  .07 
Negu.s  .24 

NesLabine  3.05 
New  .-Mger  .19 
■N  R  Dom  2.25 
•New  Cal  1.21 
New  Delhi  .59 
Dicken  3.55 
N  Goidvue  48 
N  Hugh.Mal  16 
New  Jason  06' 
N  Laguerre  09 
Newlund  40 
New  Mar  .05 
N  .Morri.son  .25 
N  .Mosher  57 
Nw  Norse  06’ 
JV  Pacaita  .09' 
N  Ryan  L  29 
!.N  Siipei'r  3  70 
N  Thurb  .08 
•Nipi-ssing  1.72 
.Ni.sto  14 

|.Nor  Acme  90 
Noranria  75  00 
Norgold  04 
Norlarlie  20 
Normelal  4  20 
Noipirk  ..33 
Denison  OR 
Nor  Inea  05 
North  Trin 
North  Can 
Nor  Fxten 
Nubar 
Ohaska 
O’Brien 
Oil  Select 


.04'; 
.47 
2  TO 
1.64 
1.6(1 
.09', 
•I0>2 
.08', 
.15 


1.18 

.16 

.04’, 

..59 

2. .50 

1.79 

1.80 
.09 
.13 
.09’, 
.19 


Paramaq  0.3',  .03',  .0.3'; 

Parboc  04'.,  01' 4  .04' 

Partenen  04  04  .04 

Payma.ster  67  -58  .6.3 

,Penn-Coh  .25  .20  .24 

Perron  .60  .55  .60 

Persheourt  .39  39  ..39 

Pic  Crow  1  55  I  40  1.50 

(Pioneer  2  10  1.88  2.10 

Placer  42  00  38.50  42.00 

Pore  Pen  03',  .03';  .03' 

Prem  Bor  .14  12’.,  .14 

Preston  1  70  1.57  1.70 

Pros  Air  1.25  1.14  1.17 

Que  Chih  ,17  16  .17 

Que  Cop  .99  .60  95 

Que  Lab  25  18  24 

Que  Man 
Oueenston 
Quemonf  18.75  17.50  18.00 

I  Quesahe  .07  .05  .06 

Ranwiek  .12  .12  .12 


2.09  1.41  1.99 


Red  Poplar  .10 
Rcgcourt  06' 
Renabie  2.40 
Rix  Athah  1..35 
RowanCnn.s  ,22 
Do  .A  Wts  .04 
Roy  Silv  .15 
RoyalitP  14.75 
Rupumini  .02' 
Ryanor  .08 
San  .Ant  2.25 
Sand  River 


Senator 
Sha  wkey 
Sheep  c'r 
Slierrilf 
Sigma 
Silanco 
Sil  Miller 
Sil  Stand 
Siseop 
Stadaeoiia 


,13 
.08' 
1 .25 
4.75 
8.10 


1.20 

4.40 

8.10 


.13 
.08 
1.25 
4.75 
8.10 
.42 
1.12 
I  ..35 


A  Asked  quotation. 

Slanwpll  .00  .60  .89 

Starratt  .28  .'25  .25 

Steep  Rk  6.40  6.05  R.,30 

Sturgeon  .17  .16'4  .16' 

Sud  Cont  IRi.i  .15  .IRi; 
Sullivan  2.70  2.35  2.70 

Surf  Inlet  .06'.,  .06',  .06' 

Sylvanitp  1.48  1.27  1.48  ' 

Taku  .07  .07  .07 

[Teck-Hugh  2,25  2.08  2,25 

Thom  Lund  .10  .09',  .09'; 

Tohurn  ..3,3'4  ..3.3  ..3,3'< 

[Tombill  .22  .21' ;  .22 

To'bil  1  70  1.50  1.70 

Towagmae  .09  OR',  .09 

Trans-Emp  3.70  3,.30  .3.65 

Trans 'Res  .35  ..32  ..35 

I’ungsten  .25  .20' i  25 

U  Mining  .19  .17  .19 

Asbesl  2.75  2.21  2.63 

[tin  Keno  9.25  8.25  9.25 

Un  Lead  .40  ..37  .40 


I'pp  Can 

Van  Roi 

Ventures 

Vicour 

Villbona 

jViolamae 


.07 

.04' 

1.45 


1 .5,3  1 ,62 

.07',',  .10 
17.75  18.50 


.10' 


1.25 

Waite  Am  12.73  11. .37 
[West  Malar  .05’;  .05’,; 

[Wc.st  A.sh  .47  .4.3 

Wiltsey  .08',  .07-4; 

Windward 
Wingait 
iWinora 
Wr  Harg 
Yale  I-ead 
[Yk  Rear 
Ylikeno 
IZenmae 


.29 


1.25 
..33 
.24 'i 


.07 

.04 

1.45 

12.75 

.05’; 

.46 

.08'; 


1.93 

..36 

1.45 


I  Can  Super  Oil  102 
iCWNatGas  com  68 
CawthaApt  Un  20 
[a  W  Chase  Un  49 
;  Colonial  Stm  140 
ICommerc’l  Life  10 
iCommwIth  Int  5.00  5  15 
IConfeder  life  4.40  4.7.' 
Cons  "Theatre  A  6',  7 

!  Do  B  2',  . 

: Continent!  Life  .52 
i  Cooksvilic  Co  A  13  I( 

!  Do  B  10  1.5 

Do  $1 .00  pf  0.80 


12 


Crown  Life  400 
Cuban  C  Sugar  15 
Detroit  I  Brid  22 
D  Can  Gen  fns  245 
[Dover  Indus  R 
Eastern  Trust  18 
iFmpLife  255;Pd  17 
Gt  Plains  DC  7 
Ks  Packer.s  C  I 
Excelsior  Life  107 
Galt  Brass  com  37 
Goderich  Elev  16 
GtBr&C  Inv  cm  2 
Gt-West  Life  600 
Guar  Co  of  N  ,360 
Guar  Rlfy  Pr  41 
Halifax  Insur  9 
Hudson's  Boy  23' 
Imperial  Life  .36 
Ingram&B  pfd  102 
Int  Holdings  12 
Laprairie  com  1.3 
Do  pfd  85 

LdnCanInvA  nf  .30 
Manufacf  Life  475 
MLMlg  $1  pf  0  80 
Monarch  Life  14.3 


(Closing  qiiolations 
Bid  Asked 


Nnv.  4.  19.52) 
Bid  Asked 


M'l  C&D  Svg  43 
McArth  Ch  com  3 
McCarthy  M  A'  5 
Do  'B'  1 

Nat  Life  235, Pd  63 
NB  Tel  com  11', 
N  Scot  Trust  140 
Oland  Brew  A  9 
Do  B  6 

Ont  Tobap  ofd  6 
Peller  Brew  com  2 
Provincial  Bank  15', 
RitchieCStone  pf  7 
Robin  J&W  pf  25 
Sawyer  Massey  2 
ISeiberling  R  com  9 
'Sherbrk  Tru.st  1,50 
Sover  Life  25Pd  63 
.5ld  Fuel  4',,  pf  .35 
Stanfields  A.  10 
:  Sun  Life  Assce  145 
[Tor  Gnl  Insce  8 
Tor  Lon  Inv  p, 
[United  Stl  A  of  24 
Waterloo  com  7 
West  Assce  com  86 
Western  (-ife  ?7 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  November 


CURB 
Coast  Cop  I.Rfl  180 

Pend  Ore  3.25  5.00 

5’uknn  Con  .60  .37 


Rid  Asked 
Industrials 

Alb  Dist  Ltd  180  190 

Do  VT  1.73 

BC  Telephone  .33' i  35 
BC  Turf  &  C  50 

Coll  (Duns)  375 

Coast  Brew  .360  .370 

Gordn&Brl  A’  .  85 

Inter  Brew  A’  .390 

Neon  Pr  WC  c  15'; 

Wesi  Paper  A'  lO’s 
Do  B’  10 


LISTED  STOCKS 

Mines 
iAmer  Stand  M  7 
’  Beaver  Lod  U  120  1 

Congress  Gold  5 
[Cronin  Babine  7 
I  Grandview  M  .36 
(Indian  Mine  '46  6 
iKoot  Base  M  6 
'Koot  Belle  Gold  8',, 
Pacific  Nickel  87 
i Prem  Border  G  12', 
[Privateer  Mine  4', 
Quatsino  Copp  55 
Silbak  Premier  27 


I  I 


ITaylor  Bridge  24 
Vananda  M  48  P, 
Van  Roi  G  M  R'j 
Wc.st  Explorat  .55 
'W  Uran  Coh  465 

Oils 

Amal  Oils  BC 
Calvan.Cons  365 
Britalfa  ,540 

Home  Oil  I?.', 
Peace  River  620 
Vanalta  Ltd  .33 
West  Pota,sh  210 


08', 

.25', 

.3.30 


8.3 


1.10 


20 
4  30 
..3.3 


92'-  1.10 


Okalla  3, .35 

2.91 

3.35 

Omnitrans  (M 

.04 

.04 

Ont  Pyrit  L49 

1-lR 

1.48 

Do  A  wts  .26 

.09 

.017 

Do  B  wts  .35 

.18 

.33 

Opemi-ska  1.70 

1.20 

:.7o 

Orenada 
Orlae 
Osisko 
Pac  Ea.st 
Pac  Pete 
'Pamour 


High 

I.ow 

High 

I.ow 

18A.4 

1.50.1 

18.5.1 

161.7 

474.8 

38.0.0 

4.56.3 

.397.8 

fin..5 

4.59,6 

.586.2 

464.8 

12.5.3 

95.7 

1.55.2 

115,7 

Ififi.l 

105.3 

181.5 

1.35.3 

4in.5 

300.8 

310.5 

255.3 

128.3 

1069 

113.9 

101.0 

474,9 

406,9 

401.5 

338.0 

312  5 

232.2 

:!01.2 

260.0 

143.5 

113.0 

1.58.0 

127.8 

19.3.0 

151.0 

190.0 

162.7 

4i4.n 

261.7 

422.3 

.340.4 

105,9 

97.7 

100.0 

80.6 

150.3 

129.8 

1,50.9 

132  6 

179.4 

144.8 

177.0 

160.6 

160.0 

1,36.7 

156  0 

137,9 

11  00 
.85 


03 

10.50 

.85 


08 

10.62 

.85 


•  Basis:  Average  stock  prices  1935-39=100, 
Last  revised  January,  1932. 


(Dominion  Bureau  of  Statistics)*  Oet.  .30  Oct.  23  Oct.  16  Vr.  Ago 

10.5  Ktocks  (Total)  . 

1 1  Machinery  and  Equipment  .... 

10  Pulp  and  Paper  . 

4  Flour  Milling  . 

a  Oils  (Refining)  . 

10  Textiles  and  Clothing  . 

14  Food  and  Allied  Products . 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks  . . 

2  Transportation  . . 

2  Telephone  and  Telegraph  . 

1 1  Power  and  Traction  . 

15  Utilities  Stocks  . 

8  Bank  Stocks  . . 

Weight  is  given  to  number  of  shares  outstanding. 


16.3.7 

161.7 

162.0 

178.5 

409.5 

401.8 

.397.8 

446.8 

473.2 

464  a 

468.8 

,577.9 

141.7 

145.3 

145.3 

124.0 

1.38.7 

136,8 

135.8 

1.57.6 

269.9 

267.3 

267.0 

328  9 

111.2 

108.9 

109.4 

112.5 

.352,9 

342.9 

346.5 

437.9 

276.6 

271.9 

278.8 

291.9 

J3I.2 

r29.8 

131.1 

1,38.2 

165.1 

162.7 

162.9 

184.2 

341.5 

.340.4 

.34.3.6 

,364.9 

95.4 

94.9 

94,4 

99,3 

1.38,4 

1.36.9 

138.4 

146.8 

161.6 

160.6 

161.4 

170.6 

153.7 

153.9 

1.54.4 

1.38.8 

Rid  A.'kcdi  Bluebird 
Inrtiistrials  Guichon 

BC  Tele  4’,  94',,  97 

Do  5  1st  106  no 

Do  6  2nd  103',  107 

Mines 


UNLISTED  STOCKS 

10  n 


Nation  Explor  .36 
Rossland  47 

Salmon  Prince  7 


Bayonne 


.3' 


4';  Slocan  Base  Met  4' 


Oils 

Alliance  4 

Brit  Pete  12’ ; 

Grt  Plain.s  com  7 
Do  Debs  6fli, 

Midlarfd  Ri, 

McLeod  s 1 , 


2'!. 

10 


.3.5 

,585 


l.l'li 

6.50 


14 

7'i 

71', 

10 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 

Bl’TTER 

19.52  .Nov.  4 

High  Low  1952  Last  Week 

6Ps  .38  Spot  Que  92  Score  . Offat6Pg  61-3gat  617g 

62  .39  November  Futures  .  Off  at  62  61 at  6184 

December  Futures  ..... 

Vol.  of  butter  traded  in  month: 

Butter  St(9cks.  Oct.  1  . 


Last  Year 
R48a  at  643^ 
641/2  at  64 
6484  at  6514 


EGGS  Spot 

Fresh  Extra  Large 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . 

C  . 


77,427,000  lbs.  62.608,000  lbs. 

Last  Week  Last  Year 


62 

72 

66 

47 

49 

39 


- - - - - THE  FINANCIAL  TIMES.  NOVEMBER  7,  1952  9  ^ 

“Crim  State" of  Cali  ladmtry  Raises 

Gas  Developmeats  Compete  With  Oil  for  Limelight  ...Q^estioa  at  Shat-fhwn  or  Greater  Relief 

I  ducts  Pipeline  Has  Initial  -  ❖— -  - 

Calgary.— Onp  of  Canada's  major  sourrps  of  snlphnr  mav  hp  brought ,  Tilston  oil  discovered  b.v  Standard  ;Tidp  Wafer  Wapella  No,  4-3  in  jin  nnn  BLf>  ./j 

into  production  if  and  when  the  Fincher  Creek  is  ever  opened  up  for-^bout  30  miles  away.  Two  wells  southeast  Saskatchewan.  Capacity  Of  40, UW  aolS.  Toronto— The  annual  report  is-  m  good  enginerr.s  m  Canaria  anri  ly  from  government  control  and 

commercial  exploitation  of  its  huge  gas  reserves.  ;  will  be  drilled  by  Precision  Drill-.  •>  •;»  - « -  .«ued  this  week  bv  Powell  Rouyn  ibe  .shortage  quite  po.ssibly  rnay  ,asf  interference,  the  movement  of  iin» 

It  may  not  come  this  week  or  next,  but  the  Pinchcr  Creek  gas  is  ^  '"8  Co.  The  fir.st  one  will  be  known  '  Tidewater  Associated  Oil  Co.  and  .i,  ~i|p  Trans-Northern  Pine  Gold  Mines  I  id  carries  some  co-  time.  Such  per.sonell  vs ou  d  gold  to  buyers  at  home  and  abroad 

too  important  to  be  left  idle  much  longer.  When  it  does,  the  high  **  'Hartney  No.  1  not  to  be  con-  Imperial  Oil  Ltd.  have  started  to  •  j  •  .  *  '  ■  '  i  ■  ".T*  necessarily  .stream  bark  into  is  .still  under  strict  control  and 

sulphur  content,  estimated  at  about  9'!,%  will  be  one  of  the  most  fused  with  Cal-Staiidard-Hartney  drill  Tidewater  -  Imperial  -  Plato-  began  operations  during  pa=t  gent  argument.s  against  closing  the  gold  mines  if  mining  were  to  supervision. 

profitable  byproducts.  jNu.  1  nearb.v.  Crown  No.  1  well  in  Western  Sas-  week  as  the  first  petroleum  prod-  mines  in  the  hope  that  a  higher  be  resumed  after  a  long  shut  down.  Point  2  in  the  brief  will  probably 

Pincher  Creek  is  something  of  the* - !  The  second  well  will  be  closer  katehewan.  about  2.3  miles  .south-  „ct.s  flowed  from  McColl-Frontenac.  price  of  gold  will  ultimately  make  find  rno.^t  .support  in  Canada  s;nc« 

nature  of  Turner  Valley,  only  very'  .  .  u.-  u  VIrden  development  and  .southeast  of  the  Brock  Viking  for-  ^  cu»ii  them  "  opetations  bn  propei-  ,t  makes  the  possession  of  gold  a 

much  bigger.  The  flows  of  gas.  at . *nd  establi.-fhes  the  field  will  be  known  as  Scarth  No.  1.  mation  gas  field  and  4.3  miles  north  British  American  and  .Shell  tefin-  it  more  piofitable  to  opeiale  them,  ties  which,  to  a  greater  or  le.s.ser  strictly  internal  affair  which  would 
rates  up  to  4,i  million  cubic  feet  of  the  most  important  gas  eight  miles  from  the  Virden  wells,  of  the  Fosterton  medium  gravity  cries  at  Montreal  and  Clark.son.  Signed  by  1,.  M.  Keachle.  presi-  extent  were  marginal,  and  on  which  not  interfer  with  whatever  ruley 

daily  from  one  single  well  arc  well  fluring  the  current  year.'  More  than  usual  interest  has  oil  field.  ‘  Ontario  to  Toronto.  Hamilton  Ot-'df'ui.  the  comments  refer  to  the  even  the  co.st  aid  program  could  foreign  bodies  might  impose  on 

mixed  with  natural  gasoline  and  in  ' aboiit  halfway  between, been  directed  toward  this  develop-  .>  t-  wa  and  other  intermediate  noints  i  l’’'3h  co-ls,  totally  unrelieved  by  not  rai.se  a  decent  operating  profit.  Canadians. 

fact  both  the  largest  reserve  of  na-iCalRa^  and  Edmonton.  _but  to  an-ment.  because  it  actually  lakes  oil  .  p,  nevelooment  of  ^  any  income  at  all.  which  companic-s.  There  is  of  coiir.se  no  getting  noi  rm  been  sug- 


Gas  Developments  Compete  With  Oil  for  Limelight 

-  ^ - : - 

Calgar.v. — One  of  Canada's  major  sources  of  sulphur  may  he  brought  .Tilston  oil  discovered  b.v  Standard  ;Tide  Water  Wapella  No,  4-.3  in 
into  production  if  and  when  the  Fincher  Creek  is  ever  opened  up  for-Rbbut  30  miles  away.  Two  wells  southeast  Saskatchewan. 


commercial  exploitation  of  its  huge  gas  reserves. 


;  will  be  drilled  by  Precision  Drill- . 


tural  gas  are  In  be  found  at  Pincherj 
Creek.  There  is  also  a  butane  factor; 


eager  for  a 


and  the  makings'for  a  really  im-  Sf'Pd  ^uds  in  the  south  central  part  in  Manitoba  iVii-deni.  •  ^s  discoverv;  i 

portant  chemical  industry  are  con-  ^  Province.  Manitoba  is  really  eager  for  a  ujjjp  p^rth  of 

tained  in  the  consumption  of  Ovti-  again  in  Saskatchewan  areal  development,  and  any  .8b”b ;  D,.oduction  casii 
Fincher  Ga.s.  strong  pool  of  gas  has  been  found i commercial  completion  of  ether, ^  . 

"Sh*!!  nil  ^  few  miles  from  the  light  gravity  of  these  two  wells  would  push  thc^fp.  .  ..  '' 

sufnhi  r  ?pLveyC  Xn.  development  of  the  Cantaur  -spotlight  right  into  Manitoba.  J^c  'v  e  l  .v  as 

sulphur  recovery  plant  at  .lumping  :  T-.f.  -  c _  _  A/rfmit/^hone  iiir«  >  c,,h  'ooptn  or  n.rxi 


Ontario  to  Toronto.  Hamilton  Ot-'deni.  the  comments  refer  to  the  even  the  cost  aid  program  could  foreign  bodies  might  impose  on 
. .  „ 'j  „,u„..  ,  high  co.-ls,  totally  unrelieved  b.v  not  rai.se  a  decent  operating  profit.  Canadians. 

t<.  VR,  flnO  other  intPl  men  1  RIP  pO  .  ||  U'.V*  n  «>  m  t  es  •  f>rf*  /»CMI  !•«;/»  f»/s44iv»rt 

^  ,  .  J  .  «b.v  income  at  all.  which  companic.s|  mere  i.»  of  coiii.^e  no  .getting  Orlainlv  it  has  nol  rm  been  sug- 

The  line  is  10  inches  in  diameter  bear  if  they  close  properties  awa.v  from  the  fact  that  gold  min-  mav  come  to 

for  the  400  miles  di.slancc  from  which  nevertheless  require  main-  hig  is  today  a  dcpre.s.sed  industry.  p-jpl  y.]'  |[,gt  international 


.'Calgary  and  Edmonton,  but  to  an  ment.  because  it  actually  lakes  oil  ^  .  Plains  Develnninent  <  0  nf  '  ^  mteimediate  point.s.i^^^  income  at  all.  which 

'easterly  direction.  Nevis  fits  in  drilling  further  east  than  the  last  ^ear  if  thev  close 

J  nicely  with  a  growing  number  of  point  where  it  has  been  successful  f”''  distance  from  which  nevertheless  reqi 


Ccrtainl.v  it  has  nol  tr-t  been  sug- 
gc.-'ted,  alihoug.h  we  may  come  to 
ih.at  point  yet.  that  international 


Plains-Wayne.  eiTtaceous  formation  Montreal  to  Toronio  and  Hamilton,  ^"ance  woVk  '  '''  hich,  as  the  rec^t'  brief  of'  the  them  ' 0/ d"ouhtfu 

gas  discovcr.v.  .30  miles  east  and  a  tv,,  ao  mile  hroneh  line  ••.mein-f  -criance  woik.  m  bodies,  some  of  them  of  doubtful 

little  north  of  Calgar.v.  will  have  lom  FarTan^s  Poinrnear  Coi^^^^^^^  Nobody  would  .Miggest,  and  ^  ,0  value  and  even  more  doubtful  pur- 

production  casing  run  to  test  a  gas  nita<«ja  hac  a  diameter,  of  R  dccd  it  has  not  yet  been  suggested  P  rritmai  eeediiien^  ''  pose  can  exercise  a  veto  over  a 

.sand  in  the  Basal  Quartz  structure.  j  u„.  initial  eanaeittr  ni  tire  tineif^'''t  properties  on  which  operations  u  •  »  -Hmii.,  iwai  in.,  n  »■  purely  Canadian  action. 


Pou^rwh%TTire’’iL"\?.V.w^  This  is  a  Soconv  Vacuum  ‘Manitobans  like  the  idea  of 

to  Can^^rn  Weciern  Vat.irai  ^sve  a  flow  ofutantial  development  3.30 

Co  ^fr^r  ^deUvr^t  t  Prd  2.5  million  cubic  feet  daily.  closer  to  the  eastern  markf 

V  o.  for  delivery  to  CalRary  and  '  *  (•"dmnntnn  Hut  iiitio  Hefi 

.... - - - ^  Then  there  is  the  66  million  cubic  den 


other  southern  points,  contains  only;  then  there  is  the  66  million  cubic  before  Snrine 

about  3',  per  cent  of  sulphur.  With  :  f**®*  P*”''  dav  well  which  was  ,.p  expected  b^ore  Spr  ^g. 
nearly  three  times  the  cobtent  atletmtly  completed  uo  in  the  Hamlin'  .  ‘ 

Pincher  Creek  the  sulphur  shortage  Ci'cek  area  of  the  Whitclaw  region.  Pacific  Petroleums  Ltd.,  and  as 
of  a  large  segment  nf  western  in-  north  western  Alberta.  This  sp* 
dustry.  pulp  and  paper,  fertiliser  ■  Pcars  to  tie  in  with  the  rather 
and  other  plants  could  quickly  be  'a'ge  and  only  partially  explor-, 
taken  care  of.  fd  Peace  River  gas  fields,  where  up 

to  four  different  gas  bearing  .stnic- 

.  .  ,,  ,.  *.  ...  ,  lures  have  been  encountered. 

.Actually  there  is  quite  a  bit  of 

emphasis  on  gas  again  in  the  eurrent  .  w*fb  British  Columbia  also  find-, 
budget  of  news  from  the  western  *b  its  north  eastern  areas, 

provinces  adjoining  .Alberta,  the  only  pro- 

Last  week's  report  by  Trafford  v‘'if  commfrcial°TaC 

Canada  .Southern  illustrates  the ' 

manner  in  which  Saskatchewan  is  Standaid  opeiations  at  Vir-| 

forging  ahead,  in  respect  of  gas  dc-:^*-"  have  not  been  i-'i'cce'-'ful  as  far. 
vPlopment.  The  Saskatchewan  pic-,!*^  gas  was  concerned,  although  the 
lure  is  gradually  developing  in  ‘hing  here  was  of  couisc 

'lay  which  would  indicate  that  any  ^he  finding  of  on^ 
nipe  line  across  the  prairies  could  i  <?.••• 

nrobabl.v  pick  up  as  much  along  An  important  test  of  the  soiilh- 
the  wa.v  as  it  would  lose  to  con-  we.st  corner  of  Manitoba  is  getting! 
nected  municipalities.  underway  now  with  Royalite, ' 

Another  important  gas  strike  was  Triad,  Home  and  Great  Plains  join- 
made  by  Canadian  Gulf  in  Ihe'irig  to  develop  a  nine  section  farm- 
Nevis  operation  where  the  Gulf- 1  out  from  California  Standaid. 


definte  is 


T  .1  f  a‘fi-7  f  p  is  40,000  barrels  daiW,  with  four' h^''^ hecn  ^>'sP^"«ed  being  no  increa.se  in  the  price  of  Pf’int  4  in  the  brief,  being  one 

depth  of  6,6(7  feet,  and  is  being ,  ■  stations  located  gi ,  Permitted  to  drown.  This  "  hat  ^  .  c.-pu  an  in-  'hat  deals  solely  in  costs-to-the- 

whTeh^^'n^-oduerinn*’ easinr"w^^  Farran's  Point,  Kilburnie  happens  however,  when  matnten-,.p^j,p  regarded  as  the  onlv  per-  Rovernment  is  of  cour.se  of  a  purely 

'n  ^  ^  ‘  ^  ^  and  Brighton.  The  addition  of  in-  manent  solution.  As  an  altcrna-  political  nature.  The  amount  of 

A  A  A  trrmediate  pumping  stations  is  cx-i^^’"*'*^  legular..  jj^.p  however,  the  As.sociation  .sug-  Phoney  involved  m  raising  the  cost- 

peeled  to  raise  the  capacity  to  75.-  Frcqucntl.v.  the  co.st  of  reh.abilit-  gp-st.s  that  Canadian  action  should  provisions  is  small,  not  only  in 
Punch  Petroleums.  Ltd.,  and  Rio  ppo  barrels  dailv  .sting  a  property  that  has  been  idle | he  initiated  along  the  following  rrlation  to  other  subsidies  grant- 

Tlnto  (Alberta)  Oils  Hd.  are  near-  Nineteen  refined  petroleum  pro-  for  .some  time  is  high  enough  to  lines.  od  to  industry  in  much  belter  con¬ 
ing  a  prospective  nil  horizon  at,H,,„,,  ,,..n  as  iir.i,ia  eat  im  whatever  profit  might  ac-i  1.  The  marketina  of  fin(4  .u.lH  dition:  it  is  small  also  compared 


of  the  No.  1  gas  and  oil  di.scover.v. 


.  “i.  . g.;— *  A  A  _  D.4.  1  •  ij  J  refineries  at  Montreal  East  to  the'  _  1 

!s  IS  Manitoba.  The  Cal'-,  *  ,  _  New  Uevon  Petroleums  Ltd.  and  constantly  exoanding  markets  in  ^nn  Southsm 

Standard  operations  at  Vir-|  Galvan  Consolidated  Oil  &  Gas  associates  ha\e  acquired  from  Im-  Quebec  and  Ontario  sJvWlllwIll 

,'e  not  been  siicce.s.sful  as  far.  Go  Ltd.  and  associates  report  fhat.perlal  OH  Ltd.  an  interest  in  eight,  j.-kp  tankers  were  previouslv  the  A  PIamI 

ivas  concerned,  although  the  Calvan  Consolidated-Asher  Malmoj  complete  scetmns  (5.pn  acres!  nf  fmjy  pieans  of  transportation  bv  /\mUrGX  L/60 1 
nt  thing  here  was  of  couisc  No.  .i-ll  well,  in  the  Malmo  ficldjoil  and  gas  ri  i'ts  in  Township  3.).jthcm  to  marine  terminals  on  the  , 


of  Alberta,  has  contacted  the  D2  for-  E.i.-t  Pemukan  area.  .Mbcrta. 


'Great  Lakc.s  .s.vstcm,  where  the  pro- 


An  important  test  of  the  soul 


.  'holders  of  gold  who  wi.«'h  to  store  ‘"8  companies  to  pay.  The  Me¬ 
in  ^niltl-iorn  I  it  in  Canada  for  safekeeping  should  Intyre  Porccupine  exchange  of  cor- 

m.  OUU I  MCI  M  '  receive  a.«surance  thev  will  be  per- 

I  milted  10  export  such  gold  when  ’'f'bfn'  weeks  has  been  an  example. 

T1Ur©X  L/0OI  ihev  desire  higher  wages  demanded  sim- 

.  4:  Cort-aid  assistance  u.  those  P'-'"  f’''  P«''^  Produc- 

mine.s  electing  to  receive  such  aid  '^venues  and  would  in  fact 

Oil  Reserves  55,7  Million  .-hould  be  increased  and  made  more  capital  or  earn- 

Gnt  '''Icquate  to  the  current  crisis  in  cd  surpluses  of  the  past.  In  prefer- 

Barreis  ana  i»as  Keserves  industry  ence  to  such  a  weakening  of  assets. 

144  Billion  C.f.  Gold  siill  v- - -  accompanied  b.v  withdrawal  of  ore 


Gold  Still  I'nder  Control 


❖  mation  at  4.915  feet  and  tested.  In  the  event  that  eommereiai  ducts  were  held  pending  disiribu-  Reserves  33.7  Million  .-hould  be  increased  and  made  more  j'*'  cofTic  /com  capital  or  earn- 

>st  of  the  south-  top  portion  of  4.977  feet  fo  .5.0fi2 ,  production  is  obtained,  eight  ouar-  tion  to  market.s.  The  five  months  nn/i  Gna  ffesorvoc  '•''equate  to  the  current  crisis  in  cd  surpluses  of  the  past.  In  prefer- 

mitoba  is  getting!  flow  of  gas  at  two  mil-  ler-.seefions  (1.280  acre.si  will  b^  a  year  closing  of  thrst!  Lawrcncel  Reserves  ^Tcd  'hv'''whhdra5i.r/  n^nre 

with  Royalite,' '','1"  coble  feet  daily  and  a  rise  of  owned  outright  b.v  New  Devon  and  and  the  Great  Lakes  faced  the  com-  J44  Billion  C.f.  Gold  Still  I'nder  Control  =  n^nnnmi-  n.  icrs  fina^ 

'.real  Plains  .join-  510  eet  of  gass,v  mudcut  0,1.  a.ssociates.  with  Imperial  Oil  re-  panics  with  the  necessity  of  expan- !  .  The  brief  did  nol  point  out  al-  nLduci  a  Tomoan^ 

ine  section  farm-  Inteiest  is  divided  (^Ivan  ,50  per  taining  the  balance  of  the  acreage,  ding  their  tank  fleets  anri  .storage  .  c  c-  j  ihou'^h  it  mighl  have  done  so  that  measme  the  costs  of  mafntenanee 

la  Standaid  cent  anri  .Asher  Oil  Co.  Ltd.  and;  In  the  event  of  commerical  gas  capacity  to  carry  throimh  thei  Met  oil  reserves  of  Canaria  '  uj,'  2-r.«  '•^ea.suK'  the  costs  of  rnaintenanee 

pany  will  detain  Redwater  Utilities  Ltd.  each  25  production.  New  Devon  and  a.sso-  winter '.season  or  'using  an  alter-  S'i''tbetm  Oils  Limited  amounted  to  j  '."P^ct.  of  monetaiy  o  an  idle  ^ 

W  other  com- :  PCI-  cent.  elates  will  hold  all  eight  sections,  native-thc  pipe  line.  ,5.5.082.900  barrels  as  at  October  n-^'c  ^een  freed _compmte-  of  two  cmI.s.  _ ^  _ _ 


at  uneconomic  prices  for  the  final 


The  brief  did  nol  point  nut.  at-  product  a  company  might  well 


CPR-Maertz.  No.  4  floweif  about  6  The  latter  company  will  retain  Redwater  Utilities  Ltd.  each  25  productifin.  New  Devon  and 
million  cubic  feet  daily  in  an  initial  a  interest,  the  other  com-  Per  cent.  ^  elates  will  hold  all  eight  so 

lest.  panics  will  have  12'g:''.  each.  The  |  ,  •J’  ’I*.  with  an  _  overriding  rn.valty 

This  i.s  the  fourth  straight  wet  gas  aim  is  to  find  something  like  the  Mew  Gontinental  OH  C«..  of  Gan-  to  Imperial. 

.  —  -  • -  - -  - -  ada  Ltd.,  reports  .gr.o.<s  production 


WATER  reveals 
whisky's 
true  flavour 


I  *1*  *5’  ’I*  with  an  overriding  rnvaltv  going!  Additional  advantages  of  the  line  19.52.  an  increase  nf  approximately 

New  Gontinental  OH  Co.,  of  Gan-  to  Imperial.  are  that  it  would  be  of  strategic  1 1-5.000.000  barrels  over  an  estimate 

,  ada  Ltd.,  reports  gr.xss  production  importance  to  Eastern  Canada  in!  of  May  1.  1952.  according  to  a 

(from  its  Alberta  and  Texas  wells  Texaco  Expinratinn  Go  .-cpni-ts  'be  event  of  a  national  cii.sLs.  Being '  letter  to  shareholders  over  signa- 
I  was  66.441  barrels  during  Septem-  abandonment  of  its  three  mile  'css  vulnerable  than  the  canal  sys- j  ture  of  Mr..  Cecil  V.  Hagen.  'Mr. 
I  ber  and  that  Continental's  net  share  pnrthwe--!  extension  rffnrt  tn  thp  "  would  provide  greater  as-  Hagen  also  states  that  gas  reserves 

iwas  50,862  barrels.  Bonnir'Glen  field  Texaco  Nor^^^  "f  uninterrupted  iran.spor- :  at  same  date,  stood  at  144.000,000.- 

I  The  Alberta  wells  accounted  for  Boppic  drilled  to  *  totaL*^*'^"-  **  provides  an  alter-  000  cubic  feet. 

,31.389  barrels  gross  production  and  rlenth  of  7  388  feet  mnro  than  3nn  r>a''''e  shipping  route,  it  could  case  Company's  oil  re.serves  letter 
;22..382  barrel.s  net.  while  Texas  wells  fp/j  lj„p  g,  p  ',.,j  strain  on  Canada's  marine  and  states  have  increased  largely 


aecotinled  for  3.5,0.52  barrels  gros.<  nipn 
and  28,480  barrels  net. 


railway  .systems.  .And.  if  necessary.  ( through  further  dcvelonmeni  of  the 
the  line  could  be  reversed  to  carry  Coleville  heavy  oil  field  in  Sas- 


Trans  Empire  Oils  Ltd..  reports  j1  i>  r*  •  1 4 j  .  . .  *vi iu-v_.uMiiMt*m  1*11  iirm>  10  minpr*  covrrirs  mi  aMjniiiiM;^  rtit  n.'s. 

completion  of  negotiations  with  ***',’*",  Keiinmg  Ltd.,  Lave  per- ;  jpt  jf,  Montreal  if  ocean  shipping  i  Company  has  entered  into  an 


'  ,  ..  ,  eriide  oil  from  'Western  Canada  or ,  katehewan.  together  with  other  dis- 

Pnillins  Petrol  um  (  o.  and  Husky  Mid-Continent  oil  fields  to  refiner-  coveries  in  adjoining  arra.s. 


'agreement  with  Amurex  Oil  De- 
-  velopment  Company  which  calls  for 


Canada  Southern  Oils  I.td..  for  the  rPff'’''flted  production  casing  in  t'le  were  cut  off.  'agreement'  with  Amurex  Oil  De- 

driiling  of  section  22-32-24W3RD.  ; formation  and  ai^  . start-  - -  velopment  Company  which  calls  for 

I  which  contain.s  an  oil  produeer.  u ^  i,  operalion.s  at  Phillips-  D.A  Qjl  A oijoinf mcnts  ”'3  extensive  drilling  and  cxplora- 

Canada  iRouthein  Buffalo  Coulee  Hu.sky  V,, lean  well.  ,50  miles  .south-  "  ^PPOinfmenfS  program  on  .500.000  acres  of 

No.  2  well.  Tf  .U  J  ..  .■  .iMarketing  Organization  Canada  southern's  properties  in 

Trans  Empire  plans  eontinuous  be^thp^most''southr'ilv^nrvon-  Announeement  is  made  by  Brit-  •''"■'b  -  western  Saskatchewam 

drilling  and  t^he  completion  of  31  jg^  produced  in  'Mbcrta'  Earlier  ’'''’  American  Oil  Co.  Ltd.  of  four  A'”'"’^’'  /h 

|Oil  wells  on  the  section.  It  will  re-  (hie  year  the  well  found  oil  show  important  changes  in  the  market-  !”  I'onnechon  with 

rover  co.st  from  100  ner  cpn(  pf  the  L,' ‘  "b""  -  i.'  reported  and  in  addition  Canada 


dvmfn;  h  ,  rr"""'  "  '  will  bc  the  mOSt  SO 

drilling  and  t^he  completion  of  31  jg^  producer  in  ‘ 

(Oil  wells  on  the  section.  It  will  re-  ,hie  year  the  well  1 
ico'.-er  cost  from  100  per  cent  of  the  ings '  in  ll'e  lower 
PC'  production.  Thereafter  produe-  Madison  formation.s. 
tion  will  be  shared  50-,i0  by  Canada  a  a 


vcai  mr  well  inuno  oil  snow-  "--r-- .  . . .  rcnnrled 

ings  in  Hie  lower  cretaceous  and  mg  organizatiitn  of  company,  ef-  Jf 


fective  immediately 


Southern  will  receive  a  sub.stantial 


tion  will  be  shared  50-50  by  Canada  a . a  i  -5.  E.  Osborough  leaves  Regina  P'l  payment  for  one-half  tindividcd 

Southern  and  Trans  Empire  En-  Rritish-Anieriran  Oil  Go  ltd  ''•be  over  as  manager  of  cen- ,  i'’**''''’'''  '.f,  properties  The  pay- 
ginecr's  of  Trans  Empire  estimate  reports  its  eighth  D3  formation  •''’Sion  lOntario)  with  head-  ment  will  be  made  out  of  pro¬ 
oil  resei  'Ts  of  this  section  at  4.500.-  producer  in  the  Glen'  Park-  pool  quaf'et's  in  Toronto.  Mr.  Osborough  duction.  _ 


producer  in  the  Glen  Park-  pool, 
two  miles  northeast  of  Alberta's 


has  had  27  years  experience  in  the 


❖  A  Wizard  Lake  field 'and  the  same  business  anri  .since  19.50  bas !  gg i^y jn  MoV  POV 

nf  a*new  gas  well  distance  southeast  of  Leduc  pro-  been  manager  of  B-A's  prairie  re-  r  •  i  j 


Put  Seagram’s  “83”  to  the  water  * 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram's  “83” 

^ojiadiwi  ^'hldk^ 

0^  Seagrams  Sure 


X  .'iiiiijr-iuMi  III  rttnew  ga.s  wp!i  oisianre  snuineasi  OT  L,eriuc  pro-  ihoiiuki-i  m  (jimut-  ic-  -  ,,  , 

;  in  the  Pineher  Creek  field  of  south-  duction.  gion.  'AnOrhCr  UlVIOCnO 

ern  .Alberta  with  an  open-flow'  Brilish-Americati  South  Calmar  K-  Farley  who  replaces  Mr.  Estimated  earnings  of  Canadian 

capacity  of  42..500.000  cubic  feet  a  No.  7-2  well  i.s  the  first  venture  for ,  Os'^erough  as  manager  of  Pi'ai'  ie  industrial  Minerals  Ltd.,  wholly 
dav  was  reported  at  the  annua!  j  British-Ameriean  on  a  quarter ' ''eRi')".  f''i'b  headquarters  in  Re-  nwned  subsidiary  of  Barymin  C(i. 
j  meeting  of  Calgary  and  Edmonton  ‘’f  Crown  re.serve  land  ob-  Rina,  joined  B-A  24  years  ago  at  substantially ‘in  excess 

jCorp.  tained  for  a  cash  bonus  of  $.551,- ,  Saskatoon  and  for  the  past  two  (0  ppnts  a  share 

Edward  .5.  Nanton  of  'W'innipeg. '""P,,,  .  »Pu  bas  been  manager  of '^pj^.,gi.gd  to  date  by  Barymin  diree- 


J  Gorp. 

Edward  .5.  Nanton  of  'W'innipeg. 
p  esident.  .'aid  the  well  was  drilled 


The  well  topped  the  D,3  forma-  B-.A's  .Alberta  division. 


I  tors,  according  to  an  official  state- 


to  12.300  feet  and  has  been' canned  ‘ 'i*"'  Woodman  who  I'^places '  Con.sideration  will  be  given 

It  i.s  known  as  Giilf-McLeod-Krause  '  P*'"’  manager  of  Alberta  payment  of  an  additional  di- 

No  I  ^  duction  casing  to  6,236  feet.  division  with  headquarters  in  Cal-  of  this  year's  earnings 

!  A  A  A  *•*  *•*  *•*  gai'.v.  has  been  manager  of  Mam-  ^  stripping  program  undertaken 

i  BrHalla  Petroieums  ltd  has  Co.  has  loba  division  for  the  past  two  1930  has  been  largely  completed 

istarted  drillino  at  another  wildcat  Ronnie  Glen  Crown  years,  and  has  opened  approximately  1.- 

'on  its  one  mTnion  an^-es  of  ,r„y«rn‘  —  ^  P  on  production  with  an  .1.  T.  Lockhail,  appointed  man-;ooo.000  tons  of  ore  for  open  pit 
iment  oermH  ind  fn  eL^ra?  !!.  -P"*  u  Manitoba  divi.sion  with  operations.Thepereentageofhigh- 

.  in  central  Sas  1  Oil  (ia,]y  based  on  a  three-hour  headquarters  in  Winnipeg  replacing  grade  ore  in  this  block  is  greater 
atchewan.  Latest  venture  IS  Brifalta  restricted  flow  test  through  a  18  Mr.  Woodman,  joined  B-A  at  Re- 'than  originally  estimated. 
.Hruhtolme  No.  I  well  in.  about  64ths-inch  choke.  gina  in  1946  where  he  has  been  Program  of  drilling  to  establisn 

Zb  miles  of  ^Princj"  .Albert.  •>  •>  ^  Saskatchewan  divisional  sales  man-  grade  and  to  determine  extension 

,  *  *  Puneh  Petroleums  Ltd.  anri  Rio  ager  for  the  past  year.  and  riimen.sion.s  of  the  orebody  to 

nestern  Home.stead  OHs  Ltd.  and  Tinto  lAlberta)  Oils  Ltd.,  are  near-  - - -  (ho  east  will  be  given  consideration 

psso.-^iates  renort  an  oil  discoveiy  ing  a  prospe<-tive  oil  horizon  at  , ,  ^  ,  v,.  earlv  in  1953. 


I  KEEP  YOUR  DOLLARS 

i  WORKING  FOR  YOU 

|| 

If  you  have  money  to  invest,  bc  the  amount  large  of 
small,  our  service  can  be  helpful  to  you. 

Certain  .stocks— industrials,  golds,  base  metals  and 
,  oils — in  out  opinion  may  enjoy  a  substantial  increase  in 

(^5  value  and  should  be  bought  and  held  for  dividends  or  for 
\  capital  gain. 

f;;  Others  might  with  advantage  to  you  bc  e\.  hanged 

1 1  for  securities  with  better  profit  possibilities. 

I  i 

I  By  reason  of  our  long  experience  in  matters  in- 

t,'  dustrial  and  financial,  and  our  contacts,  we  can  help  you 
f'  with  your  investment  problems. 

I'.  You  will  find  our  weekly  private  lettc  ■ 

¥ 

1 1  Market  Digest 

T  very  helpful  in  the  seleaion  of  securities  which  will 
'  “keep  yt>ot  dollars  working  for  you”.  It  w-ill  be  sent 
free  and  without  obligation  if  you  will  only  fill  out 
I  and  mail  the  coupon  below. 

}  Berwick  Securities 

Limited 

'ft  Affiliated  with  Newling  tc  Co.,  members  Toronto  Stock  Exchange. 

80  Richmond  Street  West  .  .  •  5th  Floor 

'fy"  Toronto  1,  Ontario 

SF  C  A.  Liner,  Pr««.  H.  H.  Priicie.  Stey.  aowitnd  GltadAeld.  Direewr 


Berwick  Securities  Limited, 
go  Richmond  Street  Tett.  5th  Floor, 

Toronto  I,  Ootarto. 

Vichout  obligation,  please  send  me  your  weekly  private  letter. 

MARKET  DIGEST 

Also  please  send  latest  reports  on  Consolidated  Allenbee  Gas  ft  Oil 
Company  Limited,  traded  on  the  Toronto  Stock  Exchange  and 
Montreal  Curb  Market;  and  Pitch-Ore  Uranium  Mines  Limited  ad- 
ioininx  the  famous  Eldorado  Mines  in  the  Lake  Athabasca  Uianium 
Field,  both  of  which  are  speculative  securities. 


*  A  A  Piinrh  Petroleums  Ltd.  anri  Rio  ager  for  the  pa.st  year. 

tteslern  Home.stead  O'Is  Ltd.  and  Tinto  lAlberta)  Oils  Ltd.,  are  near-  _ _ _ 

psso.-^iates  renort  an  oil  discovery  iug  a  prospective  oil  horizon  at  , ,  ^  ,  v,. 

35  miles  nnrthea.st  of  Hanna  and  their  third  full  scale  drilling  vent-  UppCP  Gonada  NlHC 
southeast  of  the  Provost  gas  field  ure  in  the  Noi  thwe.st  Territories.  I  In 

t  of  Alberta  Latc.-t  well  is  Punch  Deep  Bay  Month  rrOdUCtlOn  Up 

%  :  The  well  Ho-mestead-Ranchmen's  No.  6,  adjacent  to  a  core  hole  which  Upper  Canada  Mines  Ltd.  reports 
I  Hamilton  Lake  No.  1  tested  the  eai'l.v  'his  year  found  porosity  and  for  9  months  ended  September  30th 
i  Viking  formation  and  obtained  10 -!'’’'  saturated  cores  in  the  Devonian  bullion  outout  to  value  of  $1,273..596 
000  cubic  feet  nf  gas,  540  feet  of  f”™"''®'’  at  about  1,080  feet.  The  from  milling  of  1.32,091  Ions  of  ore. 
m  ml.  90  feet  of  mud  and  90  feet  of  No.  6  well  on  the  same  .xife  a.s  the  for  an  average  recovery  of  $9.64  per 
•ii  '  heavy  oil-cut  mud.  Gravity  of  the  coi'ins  past  900  ion. 

Sw  oil  was  37  to  38  degrees  .API.  This  compares  with  production 

Mi  The  discovery  was  drilled  on  a  located  on  the  north-  valued  at  $1,129,976  from  110.726 


I).  IL  McDonald,  Hauni  (t*  IJnnna 

INVESTMENTS  LIMITED 

HEAD  OFhICE 

208,  MACLEAN  BLOG.,  CALGARY,  ALTA. 

T  R  .4  F  F  O  K  D  &  .ASSOCIATES 

•  CfOLOC/CaL.  PimOLlUM 
INGINllRING  AND  MANAGlMlNJ 

consultants 

'VALCS  HOTIL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBIRTA 
PHONE  *1212  *1224  *3112 

E.  TRAFFORD  R.  POT  P.  KLAUI 


Western  Petrochemical 

CORPORATION,  LTD. 

HEAD  OFFICE;  EDMONTON.  ALTA. 

William  Buckner,  President  and  General  Manager 
with  0  Strong  Oirectorote  of  Alberta  Oil  Men 

Now  participating  in  5  producing  wells,  with  acreages 
in  Leduc,  Bonnie  Glen,  Bashaw,  Campbell,  Brozeou, 
Beyle,  Pincher  Creek,  Cessford,  Peace  River, 
Vancouver  Island  and  elsewhere. 

New  Prospectus  Now  Ready 

We  are  glad  to  send  Bulletins 
and  full  information  lor  the  osking. 


Send  your  request  to 

Sales  Office:  126-129  Merchants  Exchange  Bldg. 
815  West  Hastings  St.,  Vancouver  1,  B.C. 


This  compares  with  productioo 
valued  at  $1,129,976  from  110,726 


four-section  faimout  from  Sun  OH  Great  Slave  Lake  about  (0^5  or  $10.21  per  ton.  for  the  com- 

;<  Co.  The  operating  group  earns  a  ,  ‘’L  parable  period  of  1951. 

,  50  per  cent  interest  in  return  for  lT®/I'I0-3cre  tract.  In-  Production  for  third  quarter  of 

drilling.  The  group's  interest  1-5  i  valued  at  $414,330 

't  divided  25  per  cent  to  Western  Pete  and  20  per  cent  to  Rio  frorn  45,263  toms,  or  $9.11  per  ton.  as 

®  :  Homestead.  10  per  cent  each  to  New  ^  compared  with  $429,765  from  45.003 

W:  I  Ranchmen’s  OH  Co.  Ltd.,  and  West  m/ r-..  ®'' 

IV  Territories  OHs  Ltd.,  and  five  per  I  previous  three  months.  In  the  Sept- 

'4'  i  The  latest\-ord  fromV.lendive  - 

ithat  California  Canadian  Gateway  a  'o'a' of  24  pioduccr.s  in  RATIFY  HIGHBRIDGE  CHANGE 

'4  i  Continental  I.educ  No  29,  a  D2  Toronto  —  Shareholders  of  High- 

ill  mile  northwe.st  of  Shell  Pine  pro-  formation  twin  to  D3  formation  bridge  Mining  Co.  Ltd.  at  a  special 

ducci-s  1.S  now  drilling  a'  2.ami  producer  No.  23  well  was  pcrfoi-  meeting  here  approved  re-orgam- 

>  I  fee'.  Objective  pay  zone  of  the  gj^p  gj  interval  5.223  feet  to  5.2,38  zalion  of  capital  which  will  result 

1-1  i '*•000  f^®';  California -Cana-  fppt  gppj  fiowe'd  ■io  barrels  of  oil  in  an  exchange  basis  of  one  new 

'  'dian  Oils  Corp.  is  backed  by  Con-  one  hour  through  a  half-inch  share  for  each  three  shares 
!  soHdated  Allenbee  and  Peak  Petrol-  p|.,oke  and  15  barrels  during  an- ;  presently  held.  Corporate  name 
'  '  eums.  ^  .other  one  hour  test  through  a  qtiai-  will  be  changed  to  New  Highbridge 

ter-inch  choke.  Mining  Co.  Ltd. 

<  I  British  Columbia  thtis  week  cele-  - - — - -  -  - -  - 

biates  the  first  anniversar.v  of  Hie  ^  __  I  ft*  'T»  I  yr  IP 

f!)  ewding'^  rJ  °a ‘"recenUy-pXi^^^^^  ASCOt  MbICLIS  TO  T QkC  COtltVOl  Of 

!-  d','4ov’^fw'lrL‘f;rt'‘*s^  “'jd'Sn  Que.  Nick.  Corp.  s  Large  Property 

BC.,  as  Nov.  1.  1951,  but  it  was  ^  »  _ ®  •  •' 

I'ff  ^*fnnnw**iirf'^iveH*'^t'hc  Quebec  Nickel  Corporation  Ltci  copper-precious  metal  ores  with  dc- 

f  L  or  »assef  was^b^  " P”-'"'  '»‘®  finitely  good  commercial  grades. 

.■  y  nf  nil  aat  Mctals  fold  of  companies.  Negotia-  Another  orebody.  estimated  to 

j  lions  which  will  lead  to  the  latter  contain  one  million  tons  nf  similar 

and  wet  »as  followed  quickly  to  assuming  control  and  mixed  ore  but  of  somewhat  lower 

'  .u  ,0  g  r  o  u  p.  management  are  now  underw  ay  and  j  grade  has  been  indicated  at  a  depth 

Mit'.iin  the  12-month  period  now  concluded  shortly.  I  of  about  225  feet. 

I  particula’  -j-j^p  original  property  of  Quebec  Geological  condiiions  appear  to 

''4'i  I*’®'!®  built  up  rapidly  to  the  Poml  Nickel  Cqrp.  adjoins  that  of  East  bp  icj^nt’cal  over  a  length^^f  sev- 

Sinfto  Montmagny  oral  Ss  wWch  leads  the  manage- 

^  gas  pipeline  to  Vancnuvci  and  the  County,  Quebec.  .An  additional  ment  to  exoect  that  similarly  prod- 1 
^  ;®orUiwestern  states  are  now  in  the  block  of  claims.  «bput  50  mUes ;  ™cXo  ore'^  zles^ 

final  stages.  noith  of  Konoia,  Ont.  hlfs  since  where  in  the  company’s  ground. 


Aoum/ //le 

ou  a 


Chopin  expressed  his  genius  in  notes  reproduced  on  fh 
piano.  Business  executives  express  themselves  in  word 
reproduced  on  paper.  Piano  or  paper— the  instrument 
must  he  worthy  of  the  composer  or  the  effect  is 
marred,  specifx 


Canada's  finest  all-nen  -rap  hand 

It  adds  "tone”  to  your  correspondence  at  a 
cost  which  is  in.significant  in  comparison  to 
the  effect  it  creates. 


been  acquired. 


I  ,  J  u  If  ,  Prospectors  working  some  seven 

I  Imperial  Oil  Co.  will  drill  a  half-  On  this  latter  propert.y  surface  I  ^iies  distant  from  the  main  .show- 

jiTiile  northeast  follow-up  well  to  diamoml  drilling  has  indicated  al-  but  still  within  Quebec  Nickel 

:  their  lower  cretaceous  formation  ready  the  existence  of  an  orebody  have  found  grab  samples' 

'marginal  oil  discovery  Imperial-  of  about  one  million  ton.s  of  nickel-  ag.taying  at  7  per  cent  of 'copper, 

!  the  company  reports. 

The  taking  over  of  Quebec  Nickel 
-  ^  Corp.  Ltd.  Ls  reported  to  be  another 

.step  towards  the  diversification  of 
the  company’s  mining  operations. 

^iSyjClMr^  Wide  9.Month~Gain 

•  "MILD^^  In  Anocon  Earnings 

I  Anacon  Lead  Mines  Ltd.  reports 

estimated  net  earnings  for  the  nine 
H  OBB  ■■II  ■%  P*  1%  months  ended  September  30  nf 

A  L  |IJ|  11  I  I  L  IJ  $1,163,519.  equal  to  33  cents  a  share. 

■A  R  r  |W|  I  I  11  r  Im  after  all  charges  including  income 

1  V  Im  ■■  It  I  I  ■■  ■#  Ibb  Im  taxes.  This  compare.s  with  $729,007 

I  nr  21  cents  a  share  in  corresponding 

I  Canada's  Mildest  CiqarettB  In  the  latest  ninet  month  period. ' 

-  «  a  total  of  170,665  ton.s  were  milled 

;  again.st  164,387  tons  in  the  first  nine 

months  of  1951.  t 


The  thove  applies  to  residents  of  Ctnid*  only. 


"MILD" 

ARE  MILDER 

(panada's  Mildest  CijdrettB 


fliher  fine  Rolland  pafx 
each  with  a  distinctive 
individuality,  are: 

•  Rolland  Parchment 

•  Rolland  .Antique  Linen  and  5elluni 

•  EarneclifTe  Linen  Bond 

•  Colonial  Bond 

•  Service  Bond 

•  Rockland  Bond 

A-k  vnur  printer,  lithographer  or  engraver 
about  these  qualitv  papers. 


'ml 


COMPANY  LIMITEO 
High  l.raela  Paper  Makmra  $inee  IRftt 


(  Orn:i  at  Mo.vratiU  <jBt.  •  Bmcu  Urncts  at  Toiokto,  Ojrt.,  laa  *t  V  wsirit,  Mi.v.  •  Mail  it  St.  JiieuA  (Hi-  an  at  tterr  ( 
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Early  Dividend  Socotiy-Vacmm  Oil  Creating 

Giant  Yj^e  Producing  Organization 

Annual  Meeting  Told  _  |  4 

Shares  Soon  To  Be  on  a  Socany-Vacmim  Oil  Co..  Inc.,  is  is  to  achieve  increased  operating  |  | 

-j  JO  •  creating  a  new  producing  organi- '  efficiency  in  carrying  forward  pro  i  | 

Diviaena  Basis.  zation  to  conduct  exploration  and  grams  conducted  in  these  areas  by  ,  I 

t  producing  operations  in  the  Wil-|  three  Socony-Vacuum  companies.  | 

Toronto  Fariv  onfi  v  of  Hston  Ba.sin  and  the  northern  por- 1  Magnolia  Petroleum,  with  princi-  J 

7"  .i  '"  .  .tion  of  the  Rocky  Mountain  I  pal  operations  in  the  Mid-Contin-  | 

of  Giant  Yellowknife  Gold  i^lines  H  ^^.jn  co-ordinate  ac-!ent  and  Gulf  Coast,  has  been  re-  « 

Ltd.,  into  dividend  class  was  indi-  tivities  in  this  area  with  those  that 'sponsible  for  the  ea.st  portion  of  I 

cated  by  Thayer  Lindsley  president  have  been  conducted  by  Socony- j  the  Williston  Basin  in  the  U.S. 
of  comnanv  to  shareholders  at  this  Vacuum  Exploration  Co.,  a  wholly ;  General  Petroleum,  with  principal 
01  company,  to  snarcnoiacrs  at  tnis  affiliate  operating  in  West- i  operations  on  the  West  Coast,  has 

weeks  annual  meeting  here.  Ex-  Canada.  Operations  w'ill  be ! been  active  in  the  west  portion  of  > 
pansion  program  of  comp;#ny.  he  handled  from  Casper.  Wyo..  until !  the  Williston  Basin  in  the  U.S.,  and  ^ 
said,  is  completed  and  paid  for;  mill  permanent  headquarters  are  set  up.  j  jn  the  northern  Rocky  Mountain  ^ 
is  now  operating  on  dailv  basis  of:  VV,  W.  Claw.son.  presently  chief  I  area.  Socony-Vacuurn  Exploration 
700  tons;  and  earnings  are  on  the  geologist  of  Magnolia  Petroleum  Co  operates  in  Western  Canada.  ^ 

increase.  He  .suggested,  however  Co.,  will  be  general  manager  of  The  ao‘‘v>“es  in  Canada  of  |  ^ 

that  initial  dividend  rate  would  be  the  new  organization.  A.  F.  Barrett,  Socony-Vacuum  Exploration,  with,  H 

on  a  modest  scale  as  it  was  intention  now  manager  of  the  Rocky  Moun-  its  mam  office  at  Calgary,  will  be  HI 

of  rfirprtnr^  tn  hiiilri  iin  workinc*  tain  Division  of  General  Petroleum  co-ordinated  with  those  of  the  new  Hi 

capital  position  1 7  a  po^nt  wl^ere  Corp..  at  Casper,  will  be  next  in  |  organization  on  the  U.S.  side  of  WM 

companv  could  weather  any  storms  charge  and  manager  of  production,  i  the  border.  Mr.  Clawson  will 

that  ma  v  ari.'ie  Magnolia  Petroleum  and  General  I  named  president  of  Socony-Vacuum 


Made  V.P.  and  G.M.  lA.I.T.A.  of  Canada  | 

^  '  j  Meeting  Next  Week 

More  than  350  key  men  in  Can- 
ada's  industry  will  attend 

'  thc  18th  annual  meeting  of  the  Air 

Industries  and  Transport  Associa- 
tion  of  Canada  to  be  held  at  Seig-  i 
^  jnior.v  Club  on  Monday.  Tuesday  I 
aalitff’'  '  ,  Wednesday,  Novembef  10-12.  | 

I  Representatives  of  commercial  | 

»  %  i”'*"  transportation  companies,  air- 1 

rW  m  ^  I  craft  manufacturers  and  related  in- j 

Ml  mil  jA  dustries  are  members  of  the  asso- ; 

'  le’ation,  which  the  government  re- 1 

iga^ds  as  the  official  voice  of  the  | 

V  I  commercial  aviation  industry.  i 

Highlights  of  the  meeting  will  i 
\  i  I  include  a  speech  at  Monday's  open- 1 

j  >ng  luncheon  by  Canada's  Minister] 

I  rier:  the  presentation  of  aviation  | 

I  writers  awards  at  the  Aviation 
I  Writers  Luncheon  on  Tuesday,  and  i 
!  the  presentaiton  of  thc  McKee  '  ^ 
j  Trophy,  awarded  annually  for  con-!  ^ 
R  HUTCHISON  w  h  o s  e  '  iribution  to  Canadian  aviation,  to] 


Heads  Exparters 


,  of  $10  million)  the  rest  being  almo.st 

I  Utilities  entirely  accounted  for  by  oil  and 

I  (Continued  from  Page  1.)  P'Pe  lines.  The  drop  for  1952  has 

'k;;^i“bTli^sh^d~b'^fore“M^  been  due  to  thc  postponement  into 

iwill  start  out  on  its  overdue  pro-  of  WeSt  Coast  Transmission 

ject,  the  rapid  growth  of  suburban  Pipe  line. 

areas, will  keep  the  investment  pro-  There  is  no  ground  to  fear  a 
gram  of  electric  railways  and  mo-  weakening  investment  program 
tor  carriers  ibus  lines)  at  a  high  for  either  air  transport  or  the  pipe* 
llteel.  lines.  Thc  grain  elevators  are  prov- 

i  Air  Transport  Pipelines  ing  inadequate  under  the  onrush 

I  Under  thc  residual  item  "Other  of  bumper  crops.  In  broadcasting 
I  utilities"  the  expected  capital  out-  the  big  expansion  may  be  over,  but 
lay  for  1952  has  been  cut  from  $116  j  there  comes  television  along  which 
million  to  $87  million.  This  group]  will  lake  a  number  of  years  before 
contains  air  transport  (to  the  tune  lit  covers  Canada. 


la  ®  ,  is  aniiounc- 'fff-  Hon  C.  D.  Howe,  minister  of  dian  Exporters  Association  at  its 

treasurer  Tconl]  defence  production,  at  the  A.E^^  convention  held  in  Seig- 

77°/  banquet  Wednesday  night. 'niory  Club.  Mr,  Ferric  is  vice- i 


Celanese  Carp.  Ind^ame 


.  ,  month.  Approximately  5.000  tons  of  the  company,  are  faced  with  court  [•▼•inc  rrvapewring  company  pccsident,  to  improved 

bas  been  stockpiled  at  the  mill  action  against  them  as  a  result  of]  John's.  Nfld.— Reynolds  Metals,  conditions  in  the  textile  market  and 
ai  equal  treated  this  winter  for  mill  charges  laid  by  the  Shareholders ;  have  been  prospecting  in  the  improvement  of  the  plastics 

f^nr  firtf  nl^e “f*'  mine  will  not  go  on 'Protective  Committee  of  Ngw  La  |  ^owfoundland  for  the  past  .year  or  business  of  the  company. 


that  mav  ari.se.  Magnolia  Petroleum  and  Generallnamed  president  of  Socony-Vacuum;KUi>s  H^  HUxi.niawis  ^  p^ij  Garratt  that  evening;  and  a  J.  H.  FERRIE  of  Montreal,  who' 

The  mill  rve  of  700  tons  dailv  was  P^'lioleum  are  Socony-Vacuum  af-;  Exploration  Co.,  and  H  ake  /f  tho  ' special  association  presentation  to  |  was  elected  president  of  the  Cana- 1 

reached  earl^ihi^^m^^^^^^^^  .  ,  novv^  vice-president  and  7":  i  m.  Hon  C.  D.  Howe,  minister  of!  dian  Exporters  Association  at  its| 

was  told  and  indications'  are  tha^'  Formation  of  this  nevv  operating  ager  at  Calgary,  wi  1  become  ex-.  Woods  ^‘Ibng  (:o.  Ltd  is  announc^  production,  at  the  A.I.T.A. 'annual  convention  held  in  Seig- 1 

= MS  mSSmSSIIS— = 

ounces.  This  would  compare  with  _  ^  . . .  . .  .  _  z-r.  i  la  a  i  akn  of  the  the  second  annual  A.I.l.A.  .dcr  Works  Ltd. 

September  production  of  12.800  i  w  ^ H "  <!  h  idiarv  icxhibit.  a  popular  feature  of  the  *  - 

ounces.  Estimated  output  for  the  Dome  Mines  Eomings  Mill  At  Cassiar  To  J! - - ^convention,  which  opens  Monday  -  ,  -  Intf-ome 

current  fiscal  vear  i.s  between  loO,-  ..  T  n  I*  k.  ■  f  Inight.  VaClonese  VaOrp.  income 

000  and  160,000  ounces  gold.  tantinue  la  ueciine  Operate  Next  Summer  Jo  Take  Suit  Against  '  President  of  a.i.t.a.  is  g.  w.  g.  Gains  in  2nd  Quarter 

In  thc  quarter  ended  September  Interim  operating  tigures  for  .  •  u.,  iMcConachie,  of  Vancouver,  pre-  ^ 

.30,  1952.  thc  first  of  the  current  Dome  Mines  Ltd.  for  fir.st  nine  .  •Announcements  is  made  y  'iDireCtOrS  of  Lo  ROSO  I sident  of  Canadian  Pacific  Airlines,  i .  The  recently  rcpiartcd  marked 

vpar  net  nrofits  amounted  to  months  of  current  vear  Doint  to  ‘^‘3'’  Asbestos  Corp.  Ltd.,  that  con- ■-«  _  increase  in  sales  volume  for  thc 

*97,027  ^  '  another  decline  in  net  earnin'’s  for ' stenetion  of  the  fir.st  mill  unit  at  Toronto  —  Certain  directors  of  I  ^  ,,  ,  Celanese  Corporation  of  America 

*“P  N  Pitcher  general  manager  third  quarter  as  compared  with  ^onipany  property  in  British  Col-  New  La  Rose  Mining  and  Smelting  Scck  PubllC  Help  during  the  third  quarter  of  1952 

sta/d  th  t  the  77Xnt  Dlim  was  7mc  ^  “'"bia  will  be  completed  next  Ltd.,  among  them  the  president  of  was  attributed  by  Harold  Blancke. 

cmonthlv  700  fnn^  dqilv  v  ■  rs  t  "  tu  Approximately  5.000  tons  of  the  company,  are  faced  with  court  jMinC  PrOSpCCting  company  pccsident,  to  improved 

whh  improved  metailur^ical  results  are7atl'7atP^7;,r*?fiqH^4n'7nuar*to  bas  been  stockpiled  at  the  mill  action  against  them  as  a  result  of]  gt.  John's.  Nfld.— Reynolds  Metals,  conditions  in  the  textile  market  and 
t7  mTne  has  46^  share  on  a7cU  be  treated  this  winter  for  mill  charges  laid  by  the  Shareholders :  ^.hich  ^ave  been  prospecting  in  the  improvement  of  the  plastics 

cuHv  i7su7plvin7{h"s  „  oared  with  ffaure  f7  first  ni?7 “P-  mine  wi  1  not  go  on  Protective  Committee  of  Ngw  La  |  Newfoundland  for  the  pLst  .year  or  busine.ss  of  the  company, 

ore.  lntroductmn  of  selective  mining  {^ionUis  of  lasf  vLr  of  M3  993  !  production  until  next  1  R°sc  ^t  they  lhe"cSany  ' '''■°  ""‘I  The  latest  released  figures  of  the 

is  controlling  dilution,  and  with  thc  equal  to  ,54  cents  a  share  For  first  ti ansactions  ruinous  to  the  company  . various  copper  and  other  company  reported  a  net  income  of 

higher  mill  rate  a  substantial  roduc-  half  of  19.52  net  earnings  of  $640  7.34  During  the  past  .summer  an  adit ,  and  las  sliarenoiaer.s.  strikes,  have  hit  upon  the  novel  $5,484,150  after  charges  and  taxes 

tion  in  operating  costs  is  anticip-  equal  to  .33  cents  a  share  compared'"'^®  started  to  intersect  the  as-|  Shareholders,  in  a  letter  from  thc ;  idea  of  appealing  to  all  Newfound- ;  for  the  three  months  ending  Sep- 
ated.  he  said.  with  1951  first  half  net  of  $731  .393  bestos-bearing  serpentine  body  at  Committee,  signed  by  George  Me-  landers  to  join  in  a  mineral  treasure :  tember  30,  19,52.  This  figure  is 

Objective  for  thc  current  vear  i.s  equal  to  38  cents  a  share  average  depth  of  250  feet  below|Keown,  were  informed  that  legal  ;qucst.  Company  Ls  offering  up  to 'equivalent,  after  preferred  divi- 

tn  keep  thc  mill  at  700  tnn.s  dailv  p,,mz,n  w  losq  .•iz.a  ‘be  outcrop  on  the  McDame  Moun- j  counsel  had  been  retained  to  take  $1,000  for  samples  of  ore  which  will'dends  arc  paid,  to  74  cents  a  share 

or  a  little  better.  No  capital  expen-  /  *4  cif.  9q7„,w  property  The  adit  has  now  ad- 'action  against  thc  directors.  lead  to  future  development  with  ad-  on  thc  outstanding  common  shares, 

diture.s  are  expected  this  vear.  1U1  nin/m^nth  vanced  290  feet  from  the  portal,  of|  j  ■w.  Tovell.  president  of  New  jditional  handouts  for  thc  owners  of;  The  income  figure  is  in  contrast 

Should  conditions  dictate  a  further  of  34  875  564  monin  iigure  which  the  last  102  feet  has  been  injLa  Rose  is  alleged  to  have  caused , the  land.  to  the  net  income  of  $215,327,  or  a 

mill  increa.=e.  Mr.  Pitcher  said  that  __!l _  ;a.sbestos  ore  containing  spinninguhe  company  to  purchase  in  the!  Would-be  prospectors  are  girding : deficit  of  17  cents  a  share,  for  the 

a  modest  outlav  onlv  would  be  re-'—  ni  •  a  i*  igrades  of  asbestos  fibre  comparable' i^igny  thousands  of  shares  of 'jbeir  loins  and  looking  over  theirjperiod  ending  June  30  and  to  the 

quired  to  get  'the  rate  up  to  1.000  GrCOr  Plains  Applies  in  quality  and  quantity  to  the  fibre  [stiver  Miller  Mines  at  $2  per  share. ; localities  for  likely-looking  miner- i $5,400,847,  or  a  net  of  72  cents' a 

tons  per  dav.  F«i<  TArrintn  Lief  inn  previously  tested  in  the  material ,  when  the  price  of  these  shares  :als-  Many  others  who  have  had;  share,  earned  during  the  third 

F.  A.  Archibald,  consulting  metal-  ”  urunrw  'cvcrlying  the  depo.sit.  'dropped,  thc  New  La  Rose  company  isamples  in  their  homes  for  years  arc; quarter  of  1951. 

lurgist.  stated  that  millhcads  were  Annonneement  is  made  by  Great'  Preliminary  sampling  of  the  aditjwas  called  upon  to  produce  $40,000 jsooding  them  to  the  companyi  Harold  Blancke,  Celanese  presi- 
gradually  coming  up  to  0.7  ounce  Plains  Development  Co.  of  Canad.a. :  indicates  a  grade  of  $35  to  $40  perlfor  further  margins,  the  letter  j  U-rough  a  local  radio  station  overident.  explained  that  "thc  improved 
per  ton.  which  is  somewhat  higher  tipplication  to  ton  of  ore  at  the  mine,  over  lhe|claims.  Being  unable  to  do  so.  the  the  appeal  was  made.  conditions  in  the  textile  market 

than  anticipated  a  few  months  ago.  Toronto  Stock  Exchange  for  the  i  102  feet  of  width  developed  to  date.  1  broker  sold  the  shares  out  at  a  low  q^er  those  prevailing  in  thc  last 

Overall  recovery  is  currently  run-  listing  of  the  eompany's  shares  is'Last  reports  indicate  the  adit  is  price.  ^  iMacLead  Praducfian  In  Y'^^r,  as  well  as  the  improvement 

ning  around  87  per  cent  and  beforeinow  being  prepared.  'continuing  in  good  ore  and  this  According  to  Mr.  McKeown.  the'  *  ^  .  tfcac  Of\A  our  plastics  business,  are  reflect- 

long  should  be  up  to  90  per  cent.  |  Accompanying  announcement  is  work  will  be  continued  as  long  as  New  La  Rose  cash  was  wiped  out'LOSr  Vc^Cirrer  ^333,304  erf  in  the  increased  sales  volume  for 


-  -  q  progress  report  summarizing  the  [the  weather  permits. 

Cans.  Lebel  Resumes  company's  activities  since  com-:  - 

Herb  Loke  Drillinq  '1,’“"'  ""  ■"'"'  Suspension  Looms 

A  drilling  crew  commenced  work ;  Comnanv  has  participated  it  is  Far  Is.  Mauntoin 


by  this  transaction.  Action  against;  MacLeod-Cockshutt  Gold  Mines,  the  third  quarter." 

.the  company  directors  responsible ^  Ltd.,  reports  for  the  three  montlvs  j  "In  addition."  he  continued,  “our 
,and  the  brokers  handled  thc.pqjjjqg  September  30  a  total  ,)f;chemical  business  continues  to 

il-usmess  ^  proposed  by  th(>  are-  q^  g  total  I  grow  steadily  with  current  volume 

Ounces  of  goM  I  substantially  above  last  year." 

reimburse  the  company  lor  its  loss.,  ...  .  cao  9  _ _ I 


Tn!  nr7  in  this  secies  of  five  Cell's  ' 000^00  thar  anfurth/r  developl ;  in  marketable  |  value  of  which  at  the  price  pre-ifo.  this  period  totalled  $6,644  046 

holes.  Which  arc  expected  to  o.stab-  ^s  at  (timust  31  1952  cash  re  discontinued  except 'securities  and  accounts  receivable,  [vailmg  September  30  was  $370,987  .alter  charges  and  taxes,  equivalent 

lish  continuation  of  the  main  ore  •  /  ‘  that  nece'sarv  for  stone  nrenara-  Now,  he  claims,  it  has  practically  _  fn's  gives  a  production  value  ofito  a3  cents  a  common  share,  corn- 

shoot  below  3.50 ‘feet,  has  been  spot-  and  the  mining  of  remafning  no  cash  and  no  marketable  sccuri- /a35.304  for  the  three-month  period. :  pared  with  $23,368,733,  or  $3.52  a 

ted  290  feet  southeast  of  Hole  CL-24.  77, reserves.  As  soon  as  operations  are  ties.  .  -  snare,  in  the  similar  period  of  1951. 

rfince  the  mineralized  zone  dips  46  ^ _ ] _ _  [no  longer  profitable,  all  operations!  Silvcr-Miller  Ta  Pov  '  September  quarter  net  sales  of 

degrees  to  the  southeast  the  cur-  ,*  A  jj-  kA  '"•ill  stop.  Suspension  of  operations  I  Fn«*  Rim  Acauires  r\*  -j  j  •  c.  ■  ^  nonipany  aggregated  $52,007,539. 

rent  drilling  is  expected  lo  inter-  Kerr-AddlSOn  ^-Manth  is  not  exoceted  for  about  nine  -7  ...  Dividend  in  SfaCK  lagainst  $39,464,717  in  the  June 


it  was  announced  here  following  1.204  million  tons  of  ore  with  an  cated  by  over  10,000  feet  of  diamond  U.S.  Government  agency. 

a  meeting  of  the  board.  average  recovery  of  $4.41  a  ton  for|drilling  at  property  on  Le  LacI  - 

Mr.  Althouse  came  to  Royalite  first  9  months  of  1951.  [Township.  Quebec.  So  far,  most  of  Yiilr«r»  AAinoc  Pl*i 

in  May  of  this  year  from  Eartles-  -  [the  diamond  drilling  has  been  donoj  '  “•'■O'®  ^  .m. 

villc,  Oklahoma,  where  ho  h.ofl  /-_IJ  Pr/s/ln#.#.:#.*!  In  'onc  showing  No.  3  but  a  few  holes !  Praqrom  af  Drillll 


been  Exeout.i-o  .-\-.-'<;'a- •  r  rruuu(;riun  in 

Service  Oil  Company  (Del.)  and  Canada  Up  in  AuqUSt 
Subsidiaries.  „  T  ..  . 

Mr.  Houston. ho  has  been  w  :!i  Ottawa.  Production  of  gold  in 


iTownship.  Quebec.  So  far,  most  of|Yiilrnm  XAinae  Pinne 
[the  diamond  drilling  has  been  donoj  ^  mi. 

one  showing  No.  3  but  a  few  holes !  Pragrom  pf  Drilling 
;  have  been  drilled  on  .showings  Nos.  Yukore  Mines.  Ltd.,  is  planning  to 
2  and  1.  to  the  south.  !  ^  pro,gram  of 

j  A  wintef-  road  is  nearly  com-  diamond  drilling  on  its  Idaho  Hill, 


rent  drilling  is  expected  lo  inter-  ixcrr-MaOISOn  ^-/VlOnfn  is  not  expected  for  about  nine  *11  ^•n  i^lVIOCnO  111  dfOCk  lagainst  $39,464,717  in  the  June  1 

sect  it  at  approximately  .500  feet.  EominqS  Uo  Sliahtlv  months.  [ CheSterVlIle  MlllS  Directors  of  Silver-Miller  Mines ! ^  427.061  in  the  | 

7rA7  7"^on^A''®mo  000  tons  T'ore  Interim  statements  of  Kerr  Ad  '  Guernsey,  president.  state.s  East  Rim  Nickel  Mines.  Ltd.,  an-  Ltd.  announce  decision  to  pay  the  For  the, 

from  ..o.OOO  to  100.000  tons  of  "rv  .  inurim  latcments  of  Kerr-Ad-  chances  nounces  purchase  for  cash  of  .500- .dividend  of  10  cents  per  share  de-!^“'®‘  months  of  the  year  net 

comb?n\cr'’coppe7®and  zinc''"abovc  9  ‘month'.s  of  *19.52  shows'  a  modLt/^  t  m"  November ‘  3o“ in  stockTr^t^"d  !Sr‘eVvnT$170  9°40  IM^n 't^^^ 

the  350  foot  level  gain  in  net  earnings  over  those  for  Cariboo  district  but  Mines.  *  liNovcinbci  30  in  stock  instead  of|P‘rva  "  b  "  in  tne  same 

F - ■ -  j  .same  period  last  vear  at  $2,898,729.  ‘•’^t  exploration  must  await  the  re-  Dismantling  of  the  plant  ^“1  ca.sh  Consequently,  stockholders  of  51  period. 

n  I**.*  /^•l  equal  to  ePo  cents  a  share  as  com- ' ‘•J’'"  more  favorable  conditions  |.start  shortly  for  shipment  to  thei'tfoid  October  31.  1952.  will  re-! 

Rayqllte  Oil  Makes  pared  with  $2.840.276,  equal  ' to  60  for  gold  mining.  7'’  held'^  Davaw77rn7em'hA7  30  i  MaSCOt  Baasts 

Executive  Changes  cents  a  .share.  Fmnire  Oil«  Plane  com^le^d*  Ind"'*erec'tfon**^M^^  be  'vill  be  disregarded.  ‘  Output  fP  NeW  Peak 

7,'''.;87rm'l.7„"cWbo*  W^k  Sr/t;  L,X'’Er™'77SS?‘w“T„T‘"" 

Oil  Co.  Ltd.,  has  been  appointed  from  the  milling  of  1.231  million  VVprK  November  19.  Ltd.  has  made  a  deal  with  an  Amer- , 

to  the  board  of  directors  to  fill  tons  of  ore.  with  an  average  re- j  Empire  Oil  and  Minerals  Inc.,  I  East  Rim  is  continuing  its  ship- 1  - - - - -  ican  emslcting  company  which  calls 

the  vacancy  created  by  the  resig-  covery  of  $4.96  a  ton.  This  com- '  a<ivises  of  plans  to  sink  a  shaft  to  a  of  120  to  125  tons  of  ore  |  HEMMIXGFORn  <rffnni  *  entire  Giant  Mascot  output  | 

nation  of  K.  H.  Houston,  vice-  pares  with  production  valued  at  |  depth  of  500  feet  next  winter  to  ex- .  Falconbridge  mill  for  ci79nnn‘  *  .  t  .  •  .  •  °i  ^°'^ventrales  to  be  shipped  reg- 1 

president  and  operations  manager,  $8,712  million  from  the  milling  ofiplore  underground  ore  body  indi- j  treatment  under  a  contract  with  ^  7  oi.  vU  tvvonty-year  seriiu  is-  ularly.  i 

it  was  announced  here  following  1.204  million  tons  of  ore  with  an  cated  by  over  10,000  feet  of  diamond  U.S.  Government  agency.  [r9icei//7  Frotestant  Scihool  Com-  The  tie-up  is  with  ^nkcr  Hill  & 

a  meeting  of  the  board.  average  rccovei-y  of  $4.41  a  ton  foridrilling  at  property  on  Le  LacI  -  i  jriunicipality  of] Sullivan  Mining  &  Concentrating  i 

Mr.  Althouse  came  to  Royalite  first  9  months  of  1951.  [Township.  Quebec.  So  far,  most  of  Ynlr«r»  XAinec  Pinne  I non  | Co.  which  has  a  smelter  at  Kellogg,  j 

in  May  of  this  year  from  Eartles-  -  [the  diamond  drilling  has  been  donoj  ^  .f,.**"*  [5S'^$2T5nf[  "’»oA^cnn!^'^®^‘’■  Jhc  tjrst  shipment  of  fouro 

villc.  Oklahoma,  where  ho  Prnrliirfmn  In  '  onc  showing  No.  3  but  a  few  holes  ]  Prpq  TO  ITl  pf  Drilling  •  5'. oOO  at  4  _2/o  1957-62;  $50,500 1  car  loads  of  lead  concentrates  was  , 

been  Exeonti’-o  .Ar.-io-p.  •  r  llOlfl  rradUCtlPn  In  ••  been  drilled  on  ohowinus  Nos  3  [at  57c  1963-72,  has  been  sold  at  ajmade  last  week. 

Service  Oil  Company  (Del.)  and  Canada  Ud  in  AupUSt  2  and  1.  to  the  south.  '  Yukore  Mines.  Ltd.,  is  planning  t(i  prure  of  96.42  to  a  ^ndicatc  com-]  Thc  Giant  Mascot  property  just 

Subsidiaries.  ^  ^  a  .  t  •  i  carry  out  a  detailed  pro,gram  of  ]  posed  of  Canadian  Bank  of  Com-]south  of  Golden  B.C.  is  thc  second 

Mr.  Houston.^who  has  been  w  'i  Ottawa.— Production  of  gold  ini  ^  winter  road  is  nearly  com-  diamond  drilling  on  its  Idaho  Hill,  :merce  and  Dominion  Securities  largest  producer  of  lead  in  British' 
Rovalitc  for  Uvent'-oin''  vn~  s  Canada  amounted  to  369,833  finc'P^tou  and  it  will  provide  facil-  Yukon  Territor.v,  property  next  sea- ; Corp..  Ltd.  On  this  ba.si.s.  the  net! Columbia,  with  Consol.  Mining 
and  a  director  of  the  company  ounces  in  August,  representing  an  'Ues  for  moving  on  the  property  gqn  in  conjunction  with  erection  of  cost  of  the  loan  is  5.118';;.  The'Smelting  ranking  first 
since  April,  1946.  has  resigned  .o  increase  of  seven  per  cent  over  last  j  fhc  heavy  equipment  for  shaft  g  small  concentrator,  according  to  i  Provincial  Secretary  has  given  a;  753  tons  of  concentrates  were  I 
enter  the  oil  well  drilling  busi-  .vear's  corresponding  figure  of  345.- 1  sinking.  an  announcement  by  mine  manager  i  grant  of  $100,000  for  the  Lssue.  produced  during  October  accord-' 

ness.  090  fine  ounew  The  month's  total:  — - — — ; - -  Frank  Salerno.  L  Three  tenders  were  submitted  for  ing  to  a  report  from  the  companv  I 

Mr.  Houston  and  F.  J.  Cameron,  wa.s  only  .slightl.v  under  the  years  Aiminq  Exploration  work  this  year  di.s-  the  issue.  This  provided  a  new  record  pro- i 

manager  of  thc  company's  indus-  wak  monthly  output  of  3(3,214  fine  _  7cn  Jki:il  closed  several  previously  unknown  i  - - ,  duction  for  any  one  month  since  I 

trial  relations  department,  re-  ounces  registered  in  July.  rar  I  an  Mill  mineralized  zones.  Mr.  Salerno  ad- 1  HOME  OIL  DIVIDEND  the  comnany  started  operations  and  : 

cently  purcha.sed  Poyalites'  drill-  Cumulative  total  for  thc  first  Toronto  —  Consideration  is  re-  vises  that  Hudson  Bay  Mining  &i  pg]„a,.v.  FoUowine  a  meetinfr  nf '  was  accounted  for  by  an  increase' 
ing  department  and  havef  ormed  ci^ght  months  this  year  stood  at  2.-  ported  being  given  by  directors  I  Smelting  Co.,  through  a  subsidiary,  ]  board  of  directors  h/re  Maior ‘he  mill  rate  lo  500  tons  daily, 
a  privately-owned  company  under  900,427  fmc  ounces,  little  changed  of  Bordulac  Mines.  Ltd.,  to  a|is  active  in  .^taking  and  exploring  |  VI,  p  7  'Further  mill  increases  will  be! 

the  name  of  Petrolia  Drilling  Co.  I  from  la.st  year's  2.870.549  for  thc  program  of  development  arrived  I  the  immediate  area  and  has  'taked  ,  '  Lo^^^y  .cha  rman  of  the  ^ucreases  win  be  i 

with  headquarters  in  Calgary.  similar  period.  at  bringing  the  company's  Quebec  jground  adjoining  Yukorc's  Nesjack  '  announced  :°ents  warrant  develop- , 

‘  ■  . .  "  property  into  production.  Iclaims.  i  uecember  lDtn,  Home  Oil  - - 

/,//,/  }  ,ve?rSTh"„‘wr^S'".or  a  Nine-Month  Eorninos  I - 

i/uimf  ■meltllM  Show  Drop  [cord  ..  o(  November  lllh,  Thljj 

^  the  values  continuing  to  depth  and  Interim  operating  statement  of:''?;  I  mm  m  m  ms  i 

'\  the  company  plans  to  deepen  the  Normetal  Mining  Corp.,  covering  i  !?^‘  eleven  years  to  over  $6,500,-,  JAM  r  I 

»  shaft  to  600  feet  and  open  two  first  9  months  of  this  year  shows  ] j  #  w  I  W  E 

'  more  levels.  estimated  net  profit  for  the  period !  i 

■  Further  bulk  sampling  and  drill-  $1,751,400,  equal  to  46.6  cents  [  UPPER  CANADA  PRODUCTION  I 

proposed  to  acquire  more  por  share.  This  compares  with  net|  Upper  Canada  Mines,  Ltd.,  re- | 
knowledge  of  tungsten  deposition,  profit  of  $2,172,600,  or  57.8  cents  ports  bullion  production  for  the' 

It  is  hoped  that  this  will  provide  P®>'  share^  for  corresponding  pe- 1  quarter  ending  September  30th,  |  Vi VI 

sufficient  information  to  provide  c'Uu  U'  1951.  ;  valued  at  $414,330  as  compared  I  BK  Vg  ■  ■■ 

justification  for  a  250-ton  milling  [  At  a  meeting  of  directors  R,  V.  i  with  $429,765  in  the  preceding  three  '  B  XT  fX  B 

unit.  Porritt,  general  manager  of  No- '  months.  i 

Balance  sheet  as  of  December  Mines.  Ltd.,  was  elected  a]  Output  for  the  first  nine  months! 

31  1951  showed  current  assets  of  ‘‘‘•'^ctor  of  the  company  to  fill  the  of  the  year  amounted  to  $1,273,596, 

$10,520  ’and  current  liabilities  of  ^heTath  "of^^en?/e'‘  '  4 

$4,068.  Of  the  3,000,000  authorized  the  death  of  George  McCullagh.  i  same  period  last  year. _ j 

shares,  2,795,220  were  issued.  i  ^ 


Royalite  for  twent'-nin''  -.  n- -s  Canada  amounted  to  369,833  finc'Pt^ted  and  it  will  provide  facil-  Yukon  Territory,  property  next  sea- 
»nd  a  director  of  the  company  ounces  in  August,  representing  an  !*ties  for  moving  on  the  property  gqq  in  conjunction  with  erection  of 
since  April,  1946.  has  resigned  .o  increase  of  seven  per  cent  over  last  j  tpc  heavy  equipment  for  shaft  g  small  concentrator,  according  to 
enter  the  oil  well  drilling  busi-  .vear's  corresponding  figure  of  345.- [  sinking.  an  announcement  by  mine  manager 

ness.  Une  ounces.  The  month's  total;  -  Frank  Salerno. 

Mr.  Houston  and  F.  J.  Cameron,  wa.«  only  slightly  under  the  .vc^srs  gQfflllllgg  AllTlinq  Exploration  work  this  year  dis- 

manager  of  thc  company's  indus-  neak  monthly  output  of  373,214  fine  _  T  liMi  closed  several  previously  unknown 

trial  relations  department,  re-  ounces  registered  in  July.  rDT  aj\J-  I DH  Mill  mineralized  zones.  Mr.  Salerno  ad- 


“A  very  valuable 
citizen” 


When  a  bank  manager  was  transferred 
recently  a  group  of  citizens  wrote  the 
bank  in  tribute  to  his  sense  of 
pubbe  service: 

During  the  time  he  was  here,  we  found 
him  to  be  a  very  valuable  citizen.  He 
always  took  a  deep  interest  in  our 
community,  so  we  feel  we  have  lost  a 
valuable  asset.  However,  we  feel  sure  that 
his  replacement  will  be  made  with 
a  man  of  similar  calibre.” 

A  bank  man,  by  the  very  nature  of  his 
work,  becomes  part  of  the  life  around 
him.  During  his  training  in  various 
branches,  and  as  he  takes  on  growing 
responsibilities,  he  learns  more  and  more 
about  people  and  how  his  bank  can  help 
them.  And  he  brings  to  his  community 
his  personal  readiness  to  serve  in 
any  way  he  can. 


This  advertisement,  based 
on  an  actual  letter,  is 
presented  here  by 

THE  BANKS  SERVING 
YOUR  COMMUNITY 


mett... 


MOVE  ORDERS  FASTER,.. 
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for  easy  fitting  comfort  , 
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Torbrit  Silver  Net 
For  9  Months  Down 

Interim  statement  of  Torbrit 
Silver  Mines,  Ltd.,  subsidiary  of 
Mining  Corp.  of  Canada  Ltd.  shows 
estimated  net  earnings  for  the  nine 
months  ended  September  30th  of 
$295,300  after  writing  off  $224,800 
for  depreciation  and  deferred  de¬ 
velopment. 

Profit  this  year  is  lower  than  last 
year  due  mostly  lo  higher  labor 
rat^s  and  lower  prices  for  silver  and 
lead.  Both  tonnage  milled  and  pro¬ 
duction  have  been  running  closely 
to  those  for  last  year. 

At  the  end  of  September,  the 
amount  owing  to  Mining  Corp.  of 
Canada  was  $725,000.  A  year  ago 
the  amount  owing  was  $1,150,000. 


Quemant  Earnings  j 
1st  9  Manths  Off 

I  Quemont  Mining  Corp.  reports 
I  for  nine  months  ended  September 
30th  estimated  net  earnings  of 
I  $3,349,000,  equal  to  $1..59  per  share, 
which  compares  with  net  of 
]  $3,940,000  for  corresponding  period 
'  of  last  year.  Quemont  is  a  sub¬ 
sidiary  of  Mining  Corp.,  of  Canada. ' 

!  The  company  treated  582,941  tons 
of  ore  during  the  period.  Estimated 
operating  profit  after  municipal  and  j 
provincial  taxes  was  $4,348,900.  The  ' 

:  company  wrote-off  $999,900  for  de-  | 

;  predation  and  deferred  develop- ! 

'  ment.  Under  Section  74,  of  the  i 
Income  Tax  Act,  the  company  is 
exempt  from  Canadian  income  taxes 
I  to  Dec.  20.  1952.  1 
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Investment  in  Public  Utilities  Is  in  Country-Wide  Boom 

^ohme  and  Variety  of  Energy  Available 


Canadian  Power  Costs  ond  ''Cost  of  Living"  indices 


To  Canadians  Show  Phenomenal  Expansion 


Alone  Provides  Approxi*  ®®y’  **’®  seaboard  Power  Company 

.  .  ^  1  .  i  .  ..  is  providing  some  18,000  KW  at 

egion  in  Conodo  Is  Adding  ciace  Bay. 

IS,  Oil  ond  Cool  Supplies  Brunswick,  the  Power 

Commission  is  expanding  its  pro¬ 
duction  of  hydro  power  by  about 
27,000  HP  and  a  number  of  smailcr 
prairie  farming  has  thus  been  made  operations  have  been  getting  un¬ 
possible  and  wherever  the  local  derway  of  late  in  various  steam 
transmission  line  goes  a  basis  is  power  areas, 

being  laid  for  new  and  long  term  Newfoundland  and  Prince  Ed- 
growth.  ward  Island  too  are  adding  to  their 

Power  in  Quebec  and  Ontario  power  resources,  with  the  first 
may  be  thought  of  primarily  as  name  province  now  counting  its 
making  the  pulp  and  paper,  metal-  tremendous  assets  in  as  yet  unde- 
luvgical  and  manufacturing  indust-  veioped  water  flows, 
ries  possible.  On  the  prairies,  ad-  ❖  ❖ 

ditional  electric 


Coal,  oil  and  natural  gas  in  in¬ 
creasing  volume  are  added  to^Can- 
adas  energy  resources  but  the  bil¬ 
lion  dollar  expansion  program  of 
the  electric  utilities  still  accounts 
for  the  greatest  part  of  the  inrease, 
a  steady  increase  over  the  decades, 
in  energy  available  to  Canadians. 

The  “power  to  population"  ratio 
today  gives  Canadians  almost  one  i 
electric  horsepower  per  person.  This  j 
is  a  higher  average  than  available] 
to  any  other  people  on  earth,  al- 1 
though  Switzerland  runs  a  close 
second,  and  on  some  bases  of  reck¬ 
oning,  is  often  classed  as  first. 

From  point  of  view  of  volume, 
the  plans  for  further  development 
in  Quebec  and  Ontario  stand  out. 
The  Bersimis  River  plans  for  over 
one  million  horse  power,  in  addi¬ 
tion  to  this  the  program  of  private 
companies  and  industrial  concerns 
such  as  Aluminum  Co.  of  Canada 
will  provide  a  further  sharp  boost, 
for  the  province  of  Quebec. 

In  Ontario,  the  announcement  of 
A  start  on  the  power  phase  of  the 
St.  Lawrence  River  program  is 
creating  a  similar  power  nest-egg 
for  the  future. 

The  incidence  of  high-cost  ope¬ 
rations  of  steam  plants,  chieftly  in 
Toronto  and  at  Windsor  has  already 
made  it  necessary  to  announce 
power  rate  increases  in  that  pro¬ 
vince  and  the  St.  Lawrence  power 
to  be  made  available  will  make  an 
appreciable  difference  in  that 
heavily  industrialised  area. 

The  third  of  that  trinity  of  major 
developments  is  the  Northern  B.C. 
development  of  Aluminum  Co.  of 
Canada  to  fire  the  bauxite  smelting 
The  com- 


the  form  of  primary  electricity 
which  represents  94  per  cent  of  the 
output  of  the  central  electric 
stations.  The  remaining  156  billion 
HP  was  represented  by  the  energy 
provided  by  petroleum  products. 
In  spite  of  the  huge  growth  indi¬ 
cated  for  the  latter  part  of  our 
total  energy  supplies,  the  electricity 
branch  apparently  is  fully  capable 
of  keeping  pace. 

Electric  power,  long  responsible 
for  the  astonishing  growth  of  in¬ 
dustry  in  Quebec,  Ontario  and  Bri¬ 
tish  Columbia,  is  making  substantial 
strides  also  on  the  prairies. 

Partly  from  river  developments — 
many  of  them  overdue  these 


.power  means  a 
gradual  improvement,  if  not  a  turn¬ 
over  in  the  social  structure,  as  farm 
life  and  small  town  life  becomes 
increasingly  attractive. 

In  the  Maritimes  too,  expansion 
of  electric  power  serves  is  going 
on,  although,  due  to  the  nature  of 
the  country’s  resources  on  a  some¬ 
what  moderate  scale. 

Some  12,500  HP  are  being  added 
this  year  to  the  hydro  electric  out¬ 
put.  The  N.S.  Power  Commission 
has  provided  for  an  additional  8,- 
600  HP  from  the  Bear  River  and 
N.S.  Light  &  Power  have  added 
about  4,000  HP  to  their  total  by  River,  B.  C.  Electric  is  working  on 
harnessing  the  White  Rock  falls  a  total  of  about  150,000  HP  addi- 
on  the  Garneau  River.  tional  and  Consolidated  Smelters  is 

A  total  of  about  40.000  KW  is  working  to  produce  a  new  205,000 
being  developed  at  three  sites  by  HP  on  the  Pend  Oreille  river.  Al- 
way  of  steam  plants.  Of  this,  the  uminum  Co.,  420,000  HP  round  out 
provincial  Commission  is  develop¬ 
ing  20,000  KW  the  company  is  de- 
celoping  20,000  KW  in  the  Halifax 
area  and  to  the  north,  at  Glace 


of  Aluminum  Co.  of  Canada,  the 
B.  C.  Power  Commission  as  well  as 
B.  C.  Electric  Co.  have  added  to  the 
already  huge  total  of  hydro  instal¬ 
lations  .  available. 

The  Commission  has  brought  in 
30,000  HP  and  is  preparing  to  bring 
in  another  36,000  and  is  also  work¬ 
ing  on  the  John  Hart  development 
on  Vancouver  Island  to  add  sub¬ 
stantial  amounts  of  power  to  the 
available  total  in  this  increasingly 
important  area. 

At  Chilliwack  and  on  the  Bridge 


many 

years— partly  from  the  utilisation  of 
vast  reserves  of  coal  and  lignite  in 
steam  plants,  electric  power 


is  now 

spreading  through  many  of  the  hin¬ 
terland  areas  of  Manitoba.  Saskat¬ 
chewan  and  Alberta. 

The  availability  of  surplus  power 
in  the  central  and  southern  Mani¬ 
toba  areas  has  been  one  of  the 
reasons  for  the  region’s  expansion 
of  industry  with  the  coming  of  the 
last  war.  This  industry  has  since 
become  not  only  greater  in  volume 
and  variety,  it  has  also  spread  into 
many  of  the  towns  and  small  cities 
of  rural  Manitoba. 

A  diversification  of  economic  en¬ 
terprise,  even  a  diversification  of 


1946 


The  Rising  Flood  of  Telephone  Talk 


(Continued  on  Page  17) 


THE  1952  RECORD  OF  POWER  GROWTH 

Installed  Hydro-Electric  Power  December  31st,  1951 

All  Canada  . 

.\dditions  expected  to  be  completed  by  December  31st,  1952: 

British  Columbia 

Clowliom  Falls,  B.C.  Power  Commission  . 

Walileach  Lake,  B.C.  Electric  Co.  Ltd . !".!!! 

Yukon 

Mayo  Ri\er,  Northwest  Territories  Power  Commission  . 

Manitoba 

Pine  Falls,  Manitoba  Hydro-Ellectric  Board  4  units  of  19,000  in  1952  .... 

Seven  Sisters,  Winnipeg  Electric  Co.,  final  unit  . 

Laurie  River,  Sherritt-Gordon  Mines  . 

Ontario 

Otto  Holden  Station,  Ottawa  River,  O.H.E.P.C . 

Michipicoten  River,  Great  Lakes  Power  Company  . 

Quebec 

Beauharnois,  Quebec  Hydro-Electric  Commission  . 

Peribonka,  Chute  du  Diable,  Aluminum  Ctimpany  of  Canada  . 

Peribonka.  Savanne,  2  units,  Aluminum  Company  of  Canada  . 

New  Brunswick 

Aroostook  Falls,  Alaine  &  N.B.  I^lectric  Power  Co . 

Nova  Scotia 

Gulch,  Bear  RiA’er,  N.S.  Power  Commission . 

White  Rock,  Gaspereau  River,  N.S.  Light  and  Power  Co.  Ltd . 

Newfoundland 

Cape  Broyle,  Newfoundland  Light  and  Power  Co . 

Total  . 

List  adjustments — Ontario  — 1039 

Nova  Scotia — 1105  . 


pot.s  some  years  hence, 
plction  of  these  plans  and  without 
counting  the  many  smailcr  dev¬ 
elopments  throughout  the  country, 
will  within  the  next  few  years  lift 
the  high  Canadian  standard  of 
electric  living  to  new  levels. 


Here  is  the  per  capita  average 
of  available  power  in  the  various 
Canadian  provinces. 

The  province  of  Quebec,  which 
i.s  second  in  population,  has  the 
largest  total  instalation  and  also  the 
highest  rate,  1,666  h.p.  per  1.000 
population;  large  power-consuming 
iVsndustries  such  as  aluminum  pro¬ 
duction  and  pulp-and-paper  manu¬ 
facture  are  located  in  the  province. 

British  Columbia,  with  a  compar- 
population,  ranks 


atively 

second  among  the  provinces  in  per 
capita  installation,  1,166  h.p.,  chiefly 
owing  to  the  large  blocks  of  power 
and  forest¬ 
and 
very 


required  for  its  minini 
product  industries.  Yukon 
Northwest  Territories,  with 
sparse  populations  but  with  a  rela¬ 
tively  heavy  power-demand  for 
gold  mining,  show  an  abnormal  rate 
of  1,133  h.p.  which  is  scarcely  com¬ 
parable  to  those  of  the  provinces. 

Ontario,  with  the  largest  popula¬ 
tion  is  second  in  total  hydraulic 
Installation  and  has  a  rate  of  809 
h.p.  per  1.000  population;  its  power- 
consuming  industries  are  very  di¬ 
versified. 

The  comparatively  high  rate  of 
773  h.p.  in  Newfoundland  is  due 
principally  to  large  pulp-and-paper 
installations. 

Manitoba,  sixth  in  population  but 
fourth  in  total  Installation,  has  an 
Average  installation  of  768  h.p.  per 
1.000  population;  a  large  part  of 
the  power  is  consumed  in  the  in¬ 
dustrially  important  city  of  Winni¬ 
peg. 

New  Brunswick  has  a  rate  of  258 
Kp.  and  Nova  Scotia,  235  h.p.  per 
1,000  population;  the  w'ater-power 


Net  increase  over  1951  Li.st  . 

Plants  Lender  Construction  for  1953  Operation: 

Brifish  Columbia 

John  Hart  extension,  B.C.  Power  Commission  . 

Bridge  River  extension,  B.C.  Elect.  Co.  Ltd . 

Jordon  River  extension,  B.C.  Elect.  Co.  Ltd . . 

Quebec 

Beauharnois.  Quebec  Hydro  E.  Commission,  . 

Rapid  II,  Ottawa  R.  Hydro  E  Commission, . 

Savanne,  Peribonka.  .Aluminum  Company . 

Shipshaw  River,  Chutc-des-Georges,  Price  Bros . . 

Shipshaw  River.  Lake  Broehet,  Price  Bros . 

Alanicouagan  River,  Manicouagan  P.  Co . 

New  Brunswick 

Tobique  River — N.B.  Electric  Power  Comm . 

Newfoundland 

Horse  Chops  River,  Nfld.  Light  &  Power  Co . 

E.xploits  River  mcKlernization,  .Anglo-Nfld.  Development  company  ... 

Total  . 

Plants  Under  Construction  for  1954  Operation: 
British  Columbia  * 

Kitimat,  Aluminum  Co.  of  Canada  . 

Pond  d’Oreillc,  Consolidated  M.  &  S.  Co . 

Alberta 

Bearpaw,  Bow  River,  Calgary  Power  Limited  . . . 

Manitoba 

Mc.Arthur  I'alls,  Manitoba  Hydro-Electric  Board . 

Ontario 

Niagara,  Sir  .Adam  Beck  No.  2  O.H.E.P.C.  .Anticipated  initial  capacity 
Nipigon  River,  Pine  Portage  O.H.E.P.C.  new  unit  . 

Quebec 

Beauharnois  2  units  . 

Ste.  Marguerite  River  . . . 

C’itv  of  Megantie.  Chaudiere  River  . 

Bersimis  River,  Quebec  Hydro  E.  Commission  . 

Newfoundland 

.Ashuanipi  River,  Iron  Ore  Company  . 

Exploits  River,  Anglo-Nfld.  Dev.  Company  mcxlernization  of  plants  . . 


56.000 

62,000 

4.000 


TELEPHONES  IN  USE  1939-51 


Per  100 
Population 

16.5 
17.7 
19.0  ♦ 
19  8 
21.0 
22.0  (pi 


Per  100 
Population 

12.3 
12.8 

13.6 
14.0 

14.3 

14.6 

15.3 


110.000 

16.000 

165.000 

70.000 

9.000 

100,000 


(p)  Provisional. 


Telephone  Demand  Continues  Heavy  But 


scriptions  for  1.557.581  shares 
were  received  and  Ihev  b''ought 
the  company  over  $49,000,(X)0  in 
additional  capital. 

Long  Distance  Gross 
The  company  has  also  continued 

. .  thi.s  year  the  expansion  of  its 

will  be  69  overseas  telephone  services.  Iran. 
;  la,  Iceland.  Greco.  Iraq,  the 

and '  Azores.  Madeira.  Cape  Verde 
Is.  Angola  and  Mozambique 
added  to  the  countries  and 
Dries  that  Bell  subscribers 
reach  by  telephone,  bring- 


Industry  Is  Catching  Up  With  Big  Back-Log 


facilities  and  equipment.  In  the 
period  between  now  and  the  end 
of  19.53,  it  is  planned  to  provide 
facilities  for  135,000  more  tele¬ 
phones  —  a  total  which  the  com¬ 
pany  estimates  will  exceed  new 
demand  by  a  margin  large  enough 
to  make  a  further  substantial  re¬ 
duction  in  the  number  of  persons 
waiting  for  telephone  service. 

As  the  backlog  of  unfilled  orders 
is  overtaken,  the  company  is  look¬ 
ing  forward  to  placing  additional 
emphasis  on  meeting  requests  for 
changes  in  service.  At  present 
there  are  over  .56,000  orders  for 
higher  grades  of  service,  mainly 


While  the  demand  for  new  tele¬ 
phones  remains  nigh,  The  Bell 
Telephone  Company  of  Canada,  as 
other  phone  companies  has  made 
steady  reductions  in  the  number 
of  persons  waiting  for  service  by 
continuing  its  extensive  expansion 
program  during  the  current  year. 
To  illustrate  the  telephone  growth 
this  year,  over  100,000  telephones 
have  been  added  to  the  company’s 
system  this  year,  bringing  the  to- 
servicc  ' ' 


many  projects.  There 
new  buildings  in  various  stages  of,  Austria, 
construction  during  this  year  t.,.,:  ‘  v ; 
19.53,  besides  the  enlargement  of  Island: 
34  existing  buildings.  Largest  of  were 
the  new  buildings  will  be  a  seven-  territo 
storey  structure  which  the  com-  could 
pany  will  erect  in  Toronto.  This  ing  th 
modern  office  building  will  house  Whil 
.about  1.200  Bell  employees  nowimade 


tal  number  in 


more 

than  1,946,000.  Taking  into  account 
new  orders  received,  this  has  re- 


Thc  extraordinary  supply  of 
energy  available  to  Canadians  is 
illustrated  best  perhaps  by  the 
figure  of  225  billion  horse  power. 
That  was  the  total  that  was  used 
In  1951. 

Of  this,  about  69  billion  HP  was  in 


ment  of  equipment  in  many 
centres.  , 

To  aid  in  financing  this  e.\pan- 
sion.  Bell  Telephone  this  year 
offered  1,577,095  shares  of  $25  par 
value  stock,  at  $31.50  per  share, 
to  shareholders  of  record  on 
[March  14.  This  was  the  largest 
'offering  of  its  kind  ever  made  to 


Expected  Capacity  at  end  of  1954,  compared  with  previous  yean 


13,342,504  HP 

14.373.560  HP 
15,016,060  HP 

16.336.560  HP 
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With  More  Power  Developed  Than  Anywhere  Else 
Quebec  Maintains  Lead  Through  New  Expansion 


increased  of  12.2  per  cent  in  long 
distance  rates.  Authority  also  is 
sought  for  an  increase  in  pay-station 
charges  from  five  to  ten  cents. 

The  proposed  increases  would 
give  an  estimated  total  increase  in 
revenue  of  $2,959,978.  or  12.3  per 
cent. 

It  is  proved  out  by  company  that 
earnings  are  being  retarded  to  such 
an  extent  by  increased  costs  that  it 
expects  only  a  nominal  addition,  if 


B.C.  Telephone  Co, 
Seeks  Rote  Boost 


'ates  jointly  with  Ontario  Hydro  a 
I  hydro-electric  development  at  Chats 
!  Falls  on  the  Qucbec-Ontario  bor¬ 
der.  Total  installed  capacity  of  plant 
is  224,000  h.p.  in  8  units  of  28,000 
Ih.p.  each.  The  portion  of  the  power 
i  house  and  dam  on  Quebec  side  is 
owned  by  company  and  that  on  On¬ 
tario  side  by  Ontario  Hydro.  All  of 
i  company’s  available  power  is  sold 
I  under  contract  to  Ontario  Hydro. 

Sales  of  power  of  Lower  St.  Law¬ 
rence  Power  Company  for  the  nine 
!  months  ended  September  .30th.  1952. 

I  showed  a  considerable  increase  over 
•  the  like  period  of  19,51.  according 
I  to  the  interim  statement  issued  this 
(week.  Revenue  from  sales  of  power 
and  other  revenue  totalled  $1,116,645 
as  compared  to  $1,007,651  for  the 
1951  period:  an  increase  of  10.9'7^. 

Operating  and  maintenance  ex¬ 
penses  together  showed  an  increase 
of  6%  from  $422,129  in  1951  to  $4,50,- 1 
000  in  1952.  Operating  territory  is 
Rimouski  and  lower  St.  Lawrence  ^ 
area. 

Bond  interest,  depreciation  and 
other  charges  showed  little  change.  | 
Not  Profit  for  the  1952  period  at 
$190,289  shows  an  increase  of  46.6%  | 


chandise  sales  in  1951  were  at  re¬ 
cord  figure  $1,149,490. 

Gross  earnings  for  the  eleven 
months  ended  August  31,  1952  stood 
at  $6,287,694  8gain.st  $5,938,080  in 
1951.  Operating  expenses  were  up 
also,  and  net  earnings  were  only 
moderately  improved  at  $1,089,949 
compared  with  $1,015,714  the  pre¬ 
vious  year.  , 

Canada  Northern  Power  Corp., 
Ltd.,  controlled  by  Power  Corp.  of 
Canada  Ltd.,  in  turn  controls  Nor- 


Applied  For  Changes 
Would  Add  Nearly  $3 
Million  To  Annual  Rev¬ 
enues 


September  there  was  83.3  per  cent 
more  water  available  in  the  St. 


There  i.s  no  shortape  of  de¬ 
veloped  power  in  Quebec:  nor 
indeed  is  there  an.v  .‘<hortapc 
of  ma,jor  power  sites  yet  to 
be  developed,  year  after  year. 

Power  costs  in  Quebec  are 
lower  than  the  national  aver¬ 
age  and  very  considerably 
lower  than  similar  industrial 
and  domestic  power  in  the 
United  States.  In  fact  it  may 
be  said  that  Quebec's  most 
important  natural  resource  is 
electric  power,  both  from  the 
point  of  view  of  availability 
and  of  price. 

Established  power  already 
far  outranks  that  in  other 
areas  of  Canada.  But  the  plans 
now  underfoot  for  further  de¬ 
velopment,  in  the  old  Quebec  "f, 
regions  such  as  at  Beauhar- 
nois,  and  in  the  areas  of  New 
Quebec,  far  to  the  north  of  the 
currently  .settled  and  develop- 


One  mmplcle  pownhouse  ha.< 
hern  built  in  the  .^bitibi  district 
at  Rapid  .No.  2.  and  a  generating 
station  is  being  built  there  with  a 
capacity  of  68.000  H.P. 

Capacity  of  the  other  generating 
plants  is  as  follows:  Cedars,  208.000 
H.P:  Riviere  des  Prairies.  43.000 
H.P.:  Rapid.  768.000  H.P.;  Cham- 
bly.  25.000  H.P. 

Wide  interest  has  been  manifest¬ 
ed  in  Hydro's  enormous  project  on 
the  Persimis  River  on  the  North 
Shore. 

Pl.ans  involve: 

1.  Construction  of  a  huge  power 
plant  on  the  Great  Borsimis  River, 
in  wild  country  85  miles  north  of 
Forestville.  with  a  generating  ca¬ 
pacity  of  1.000.000  horsepower. 

2.  Construction  of  a  dam  200  feet 
high  and  2..500  feet  long  at  the 
mouth  of  Lac  Casse,  15  miles  north  , 
of  the  power  plant.  The  dam  will ; 
create  a  reservoir  covering  an  area 

’  260  square  miles.  | 

.3.  Construction  of  an  eight-mile, 
tunnel.  86  feet  in  diameter,  ini 
which  swiftly-flowing  Bersimis  wa- 1 
‘  r  will  'rop  870  feet  by  the  time! 
they  reach  turbines  in  the  power! 
:  plant.  Part  of  the  tunnel  will  I'un  I 

ed  di.stncts,  arc  designed  to  700  feet  underground.  ! 

make  indu.stry  in  Quebec  more  ^ 
electric  power  based  than  any¬ 
where  else. 

In  Quebec,  hydro  development  is 
a  matter  for  privately  owned  com¬ 
panies.  for  industry  which  will  con- 


deal  of  elaboration,  this  accounts 
in  large  degree,  for  the  discrep¬ 
ancy  in  wage  rates  between  the 
two  provinces. 

A  further  conclusion  to  be  drawn 
from  the  varying  power  resources 
and  the  consequent  k.w.h.  con¬ 
sumption,  is  the  difference  in  im¬ 
portance  in  a  business  activity  in¬ 
dex  based  on  the  consurription  of 
power  Obviously,  in  view  of  the 
great  amounts  of  electricity  used 
by  Quebec's  primary  industries 
and  the  relative  importance  of 
such  industrial  power  in  the  total 
of  all  power  consumed,  a  change 

in  the  index  of  power  consumption. - . 

for  Quebec  would  be  a  much  more  than  i^  would  be  m  Ontario. 


that  at  the  same  “time  last  year. 
During  the  nine  months  of  this  year 
expenditures  for  the  purchase  of 
power  were  reduced  15  per  cent 

Total  revenues,  including  income 
from  power  subsidiaries  and  from 
1  investments,  totalled  $29,470,806  — 
ai  increase  of  7.8'7  over  the  same 
1951  period.  Expenses  were  6,8  per 
cent  higher  at  $14,801,328  includ¬ 
ing  a  14.6  per  cent  increase  in  pay¬ 
ments  to  governments,  apart  from 
.  income  and  profits  taxes. 

Interest  on  bonds  was  reduced 
slightly,  because  of  the  discount  on' 
U.S.  funds,  and  $4,500,000  was  pro- ; 
vided  for  depreciation,  compared , 
with  $4,125,000  for  the  nine  months ; 
of  1951.  Provision  for  income  and  i 
profits  taxes  was  $3,108,884,  an  in¬ 
crease  of  4.3  per  cent. 

Dividends  on  preferred  shares  ■ 
remains  the  same  at  $768,750  leav- ' 


mining  regions  of  northwestern 
Quebec. 

Total  customers  at  end  of  1951 
to  number  of  12.587  consumed  470.5 
million  k.w.h.  which  compared  with 
12.290  customers  and  output  of  446.3 
million  k.w.h.  in  1950. 

Saguenay  Power  Co.  Ltd.,  subsidi¬ 
ary  of  Aluminium  Ltd  which  owns 
over  97  per  cent  of  outstanding  com- 
imon  stock,  operates  a  plant  at  He; 
(Maligne  on  Saguenay  River.  Que-i 
bee  with  installed  capacity  of  5-10.- 1 
000  h.p.  in  12  units  of  45.000  h.p., 
each.  More  than  halt  of  production 
IS  under  contract  to  Aluminum  Co 
of  Canada.  Shawinigan  Water  and' 
Power  Co..  Price  Bros.  &  Co..  Con- , 
solidated  Paper  Corp .  and  Lake  St. , 
John  Power  &  Paper  Co. 

-  -  -  For  the  nine  months  ending  Sep-j 

(surplus  tor  the  nine  months  of  $l.-(tember  30.  1952,  Saguenay  Power! 
087.367.  as  against  $579,381  the  year  ^  reports  operating  revenues  of  $6.-, 
before.  719.665  compared  with  $6,375,630  for; 

Work  of  Shawinigan  Engineer-  the  same  period  in  1951.  Power 
ing  on  the  diversionary  work  on  (purchased  was  down  substantially! 
the  Susie  and  Megiscane  rivers  has  I  at  $400,322  against  $902,039  for  1951.; 
been  completed  and  the  increased  Although  provision  for  income, 
flow  resulting  therefrom  will  beltaxes  wa.s  up  considerably  at  $1,-1 
utilized  next  year.  j 618.038.  net  earnings  for  the  nine! 


I  same  month  in  1951:  an  increase  of 
^  12,2%.  Sales  of  kilowatt-hours 
I  totalled  35.658,425  as  compared  to 
!  31,148.778.  an  increase  of  11.2%. 

Gatineau  Power 

I  Besides  distributing  and  generat¬ 
ing  power  in  that  area  of  Quebec 
northeast  of  Ottawa,  Gatineau 
Power  sells  large  quantities  of 
power  to  Ontario  Hydro.  The  Com¬ 
pany  which  is  controlled  by  Inter¬ 
national  Hydro-Electric  System  (in 
liquidation)  owns  and  operates  18 
generating  plants  with  a  total  in¬ 
stalled  capacity  of  776.634  H.P. 

Total  output  in  1951  wa.s  3.672.- 
000  kwh.  against  ,3.272.000.000  in 
1951. 

For  the  six  months  ended  June 
30,  1952.  operating  revenues  stood 
at  $7,445,289  as  against  $7.09.3.512  for 
the  same  period  in  1951.  Net  earn¬ 
ings  were  up  accordingly  $3,713,212 
compared  with  $3,383,410  in  1930. 

The  Company  is  reported  to  have 
sold  its  assets  located  in  Ontario  to  I 
the  Hydro-Electric  Power  Commis¬ 
sion  of  Ontario.  The  sales  figure  has 
not  been  announced. 


Laying  down  of  four  31mile 
submarine  cables  across  the  St. 
Lawrence  River.  They  will  stretch 
from  Chutes  aux  Outares  on  the 
.St.  Lawrence  north  shore  to  Lcs 
Boulcs.  near  Matane.  where  a 

. . .  ,. ...  power  plant  will  redistribute  elec- 

mme  most  of  the  power  produced  power  to  the  Gaspe  Peninsula. 

The  steady  expansion  of  trans- 
mi.'-sion  lines  in  the  province,  the 
continued  progre.ss  in  rural  elec- 


in  its  own  sites,  and  for  the  prn- 
vincially  owned  Quebec  Hydro 
Commis.sion.  .Ml  three  are  current¬ 
ly  engaged  in  pu.shing  development 
plans. 

While  the  bulk  of  the  new  de¬ 
velopment  is  to  the  north,  with  an 
eye  to  (he  establishment  of  iron 
ore  and  aluminum  industries,  in¬ 
creased  production  from  pulp  and 
paper  industries,  etc.,  one  of  the 
world's  biggest  power  development 
is  taking  place  right  next  door  to 
Montreal,  ai  Beauharnois.  There, 
with  a  production  currently  of  close 
to  one  million  HP,  the  site  develop¬ 
ment  actually  calls  for  another  mil¬ 
lion  HP  as  additional  generating 
equipment  i.s  being  installed  to  take 
advantage  of  the  great  flows  of  the 
St.  Lawrence.  Chief  interest  here 
centers  at  piant  No,  2.  construction 
of  which  started  in  1948:  six  gene¬ 
rators  are  already  installed:  six 
more  are  to  be  put  into  operation  Company 
before  the  end  of  1953.  has  been 

Hydro  Quebec  perrods^'o 

_  j  •  •  So.iO.OhO, 

Quebec  Hydro  is  now  in  its  ninth  profi 
year  of  business  following  its  or- 
ganization  in  1944.  The  Commis- ( 
sion's  operations  may  be  divided  -j-hp  f , 
into  the  Montreal  area,  the  Beau-  rnept  co\-< 
harnois  site,  and  the  .\bitibi  dis-  1959  sf- 
trict  in  northern  Quebec.  ppr  share 

.4t  Beauharnois,  nine  of  the  1951  Thp 
planned  twelve  units  of  55,onn  H.P.  prace  ir 
each  have  been  installed,  with  the '  shawinigi 
remaining  three  to  be  completed  Revcinii 
in  1953.  .Mong  with  Plant  No.  1.  tricity  we 
the  _fotaI_  twelve  units  of  Plant  No.  during  th 
2  will  give  Beauharnois  a  capacity  ,  1951  becai 
of  1,402.000  H.P.  out  of  the  site's  supply  of 
total  potential  of  approximately  1  permittin,i 
2.000.000  H  P.  sccondarv 


Our  pioneer  Toya^eurs.  equipped  with  tome  Inqredtcnts  for  makinq  bannock  ond  s 
lot  of  determinotlon,  paddled  their  caneee  into  this  eeuntry. 

Those  who  came  afterward  in  corered  waqons  hod  little  better  in  the  way  of  trans- 

portation  or  supplies.  They  didn't  look  to  the  government  tor  equipment.  Sometimes  they 

even  lacked  jsrotection.  But  they  kept  right  on  hewing  out  more  and  more  el  the  wilderness 

ter  a  place  to  coll  their  own.  And  there  wasn't  a  lot  of  talk  about  whot  the  government 

was  or  wasn’t  doing  for  them.  They  were  too  busy  paddling! 

Tipping  out  of  a  canoe  is  dangerous.  But  when  a  whole  nahon  goes  overboard,  Httle 
by  little,  expecting  too  many  services  from  the  government,  H  can  be  a  catastrophe. 

A  good  government,  like  a  good  potent,  furnishes  adequate  facilities  tor  Its  dtitens, 
ft  dees  not  strive  to  provide  everything  from  the  cradle  to  the  grave.  But  it  does  guarantee 
the  opportunity  tor  people  to  run  their  own  lives  and  business,  witiiin  the  rights  of  all  the 
members  of  Its  large  family. 

Individual  Initiative  eon  be  killed  by  onslaught  from  withrmt  It  eera  oiso  die  a  slow 
death  from  within,  brought  about  by  a  government  becoming  more  and  more  of  a  welfare 
state. 

Paddling  our  own  canoe  keeps  »s  stronger  within,  and  safer  from  without. 


icity  of  Quebec  with  power  and 
electricity,  gas  and  transit  facilities. 
[Company  owns  and  operates  6  plants 
(with  total  generating  capacity  of 
'41.725  h.p.  Peak  load  bn  system,  in- 
i eluding  purchase  from  Shawinigan 
Co.,  totalled  162,601  h.p.  in  1951,  as 
(compared  with  19.50  figure  of  155,360 
ih.p.  Quebec  Power  is  r  Shawinigan 
sub.'idiary. 

!  .M  the  end  of  1951  Quebec  Power 
had  97,854  electric  customers  as 
compared  with  94.744  at  end  of  1950 
and  electricity  generated  and  pur¬ 
chased  aggregated  590  million  k.w.h. 
a.s  against  .5.37  million  k.w.h. 

Southern  Canada  Power  Co.  Ltd.,  j 
a  Power  Corp.  of  Canada  affiliate.! 
purvc.ys  power  and  electricity  to: 
that  section  of  Quebec  province 
situated  between  the  St.  Lawrence 
River  and  the  international  boun¬ 
dary.  its  territory  comprising  major! 
portion  of  what  is  referred  to  as  the' 
Eastern  Townships. 

Company  operates  6  planf.s  with  a 
total  installed  capacity  of  58.930, 


Character  of  Industry  in  Quebec,  Ontario 
Due  to  Differences  in  Power  Resources 


[of  water  for  ice  flushing  and  also, 
for  scenic  purposes. 

Graphic  evidence  of  (he  iimita- 
tions  of  Ontario  hydro  power  re¬ 
sources  will  be  found  in  the  great 
thermal  station  program  under  way. 
In  1950  such  stations  had  an  install¬ 
ed  capacity  of  only  47.000  h.p.  In 
1951  the  figure  had  grown  to  387.000 
h.p.  and  for  1952  and  19.53,  capacity 
is  expected  to  jump  further  to  564,- 
000  and  904.000  respectively. 

Arising,  it  is  believed,  out  bf 
the  marked  distinction  in  power 
resources  between  Quebec  and  On¬ 
tario.  is  the  nature  of  the  indus¬ 
tries  in  the  two  provinces.  In  terms 
of  $1000  gross  worth  of  manufac¬ 
tures,  Quebec  consumes  4250 


Canada's  two  major  industrial 
j  provinces,  Quebec  and  Ontario 
(show  marked  differences  in  their 
(hydro-electric  power  picture.  While 
(ample  potentiality  conveniently  si- 
[tuated  near  industrial  users  exists 
in  Quebec.  Ontario  is  scraping  the 
bottom  of  the  barrel. 

With  the  completion  of  (be  giant 
new  development  on  the  Niagara 
River,  there  will  remain  to  Ontario 
only  one  large  useful  power  site, 
[that  of  the  International  Section 
of  the  St.  Lawrence  River,  with  an 
estimated  potential  of  some  1,000.- 
000  h.p.  While  the  Niagara  River's 
potential  exceeds  present  and  im¬ 
pending  capacity,  approximately  a 
third  of  the  3.600,000  h.p.  potential 
mu.st  be  left  undeveloped  because 
of  the  need  to  have  sufficient  flow 


Serving  200  Communities 
and  3000  Farmers  in  Alberta 
Head  Office  -  Edmonton 


meii/  money,  equipment 


M«n,  money,  equipment ...  the  three  essentials 
for  progress  . . .  working  together  to  bring  you 
better  living  through  electricity. 

THE  MEN  and  women  of  Shawinigan  are  pgo- 
pie  you  know  .  .  .  your  friends,  neighbours 
and  fellow-citizens. 

THE  MONEY  comes  from  stockholders  In  the 
company  .  .  .  people  like*your$elf  who  affirm 
their  faith  in  private  enterprise  by  investing 
their  savings  in  its  future. 

THE  EQUIPMENT  helps  Shawinigan  fill  its  obli- 
gotions  to  the  people  and  the  Province.  You 
can  see  this  equipment  throughout  Shawinigan- 
served  territory  —  in  the  power  dams,  the  sub¬ 
stations,  the  transformers,  and  in  the  great 
network  of  lines  that  centinuolly  hum  a  song 
of  progress  as  they  carry  electricity  into 
your  home. 

Men,  money,  equipment  .  .  .  working  > 

together  toward  a  brighter  life  as  y' 

they  serve  Canadians  every  day  yC 

t  .  .  in  every  way.  / 


SET  YOUR 


IPi  NEW  BRUNSWICK 


V  Dependable  Labour 

V  Year  Round  Harbours 

V  Bountiful  Natural  Resources 

}/  Excellent  Educational  Facilities 

1/  Advantages  for  Good  Living 

Room  to  grow  in  Medium  sized 
cities  and  towns. 


new  generating  stations  will  be  added  to  the  present 
copocity  early  in  1953. 


HE  NEW  BRUNSWICK  ELECTRIC  POWER  COMMISSION 


FREDERICTON,  N.B. 

HON.  EDGAR  E.  FOURNIER  .  .  Chairman 


_ THE  FINANCIAL  TIMES,  NOVEMBER 

Ontario  Running  Out  of  Major  Power  Sites 
Until  St.  Lawrence  River  Power  Is  Developed 


Sale?  of  electricity  by  operatiU 
.subsidiary  in  IWl  totall^  SMJ 
million  b  p.,  a  new  record  peak  and 
comparing  with  468..S  million  kwh 
in  ifl.sn. 


PUBLIC  UTILITY  FINANCIAL  RECORDS  FOR  1951 


%  Time.? 

Deiprec'n  Fixed 

to  Charges  lEarnings 

Depreciation  Revenues  Earned  Preferred  Common  T^e  tremendous  expan.sion  of 

power  demand  in  Ontario  which 
,  has  kept  householders,  industries 
and  the  Ontario  Hydro  Electric 
Power  Commission  on  tendeihooks 
for  years  now.  continues  apace.  It 
has  already  made  necessary  an  ex¬ 
pansion  program  in  generation  and 
transmission  which  calls  for  a  long 
term  budget  of  about  one  billion 
dollars,  starling  with  the  first  de¬ 
velopment  work  directly  after  the 
end  of  the  war. 

This  does  not  include  v^hatever 
will  be  the  province's  .share  of  the 
co.sls  of  the  power  pha.'e  on  I  he' 
upper  St  Lawrence  if  the  inter- 1 
national  arrangements  ever  do  gol 
through.  They  have  been  estimated 
at  J300  million  dollars,  of  which 
Ontario  would  be  responsible  for; 
half.  i 

of  generating  ex- 


Rquity 

- Capitalization - to  Fd. 

Funded  Debt  Capital  Stock  Debt. 


>C.N.R.  To  Speed  Up 
L.C.L.  Shipmenfs 

A  '  high  hall"  service  to  give  pre¬ 
ferential  treatment  for  less-than- 
carload  merchandise  traffic  has  been 
Fnnnunceri  by  the  Canadian  National 
Railways. 

Under  the  new  plan  L.C.L.  ship¬ 
ments  will  be  moved  with  the  same 
dispatch  as  perishable  and  livestock 
traffic.  Distinctive  placards  of  bright 
yellow  centred  with  a  green  ball 
will  be  placed  on  the  cars  and  they 
will  receive  priority  handling  at 
stations,  freight  sheds,  and  distri¬ 
bution  points  across  the  National 
system 

The  new  service  will  give  L.C.L. 
shipments  the  .speed  of  schedulad 
fast  freights. 

Thus  L.C.L  shipments  will  he  de¬ 
livered  overnight  Toronto  to  Mont¬ 
real.  and  on  the  fourth  rriorning 
from  Montreal  to  Halifax  and  Mont¬ 
real  to  Winnipeg. 


Utility 

Revenues 


Company 


power,  additional  transformer  and 
transmission  facilities  have  been 
ererted  and  impro\’ements  have 
also  been  made  in  the  Fort  Wil¬ 
liam  area. 

A  Major  Operation 
One  of  the  biggest  operations  in 
eleciiical  history  has  been  thet*ycle 
change  operation  which  cover.*- 


water  power  rights  at  Chats  Fails 
I  on  the  Ottawa  River  until  the  year 
12001.  under  licence  from  the  pro- 
\  inee  of  Quebec. 

The  company  who.se  site  wa.<  de- 
I veloped  jointly  with  Ontario  Hydro 
'which  hold'  the  Ontario  side  of 
the  same  Falls'  delivers  all  its  gen¬ 
erated  power  to  the  Ontario  Com- 
,  mi.'sion  until  1971.  The  contract 
calls  for  dcliverv  of  about  90.000 
:HP. 

Great  Lake  Power  C’orp  Ltd.  is 
only  privately  owned  company  of 
any  note  still  generating  and  dis¬ 
tributing  power  and  electricity  in 
province  of  Ontario. 

Corporation  controls  Great  Lake 
Power  Co.  Ltd  which  supplie' 
entrg.v  to  city  of  Sault  Ste.  Marie 
and  surrounding  area,  customer,' 
including  a  number  of  important 
indu.'trial  consumers.  Four  power 
plant'  are  operated,  one  on  .St 
Mary's  River  with  installed  capa¬ 
city  of  .21.000  h.p.;  one  at  High  Falls 
on  Michipicoten  River  with  capa¬ 
city  of  20.000  h.p.:  and  2  on  Mont¬ 
real  River.  Combined  capacitv  of 
plant.-  at  end  of  19.21  vvas  about 
9.2.000  h.p.  .^  new  20.000  h  p.  devel¬ 
opment  on  Michipicalcn  River, 
downriver  from  High  Falls,  vvasi 
.scheduled  to  go  into  operation  at  i 
middle  of  thi.s  year.  I 


Electric  Utilities 


ators  of  electrical  equipment  for¬ 
merly  on  a  2.2-cycle  system.  .About 
one  quarter  of  this  number  have 
now  had  the  full  conversion  of 
their  equipment  from  2.2  to  fiO 
cycle  a  job  performed  by  Canadian 
Comstock. 

The  extent  of  the  growth  of 
power  consumption  in  Ontario  is 
shown  by  the  fact  that  although  in 
19.21  H.vdro  Commi.ssion's  hydro 
.and  steam  generating  stations  pro¬ 
duced  the  astonishing  total  of  about 
an  additional 
purchased 
largely  from 
reflected  an  increase 
over  the  total  gener¬ 
ated  and  purchased  in  19.20. 

There  are  onl.v  two  privately- 
owned  hydro  power  generating' 
companies  operating  in  Ontario,  the' 
Great  Lakes  Power  Company  and 
Ottawa  Valley  Power. 

Ottawa  Valiev  Power  controls  the 


Tanadian  Utilitie.'?  .  5,963,000  3,827,700  64.2  2.220,130  220.013 

East  Kootenay  Power  ...  3.325,000  1.150,000  34.6  1,428.944  157,000 

Gatineau  Power  .  69.813,611  41.122.897  .58.9  14.581.598  1.500,000 

Great  Lakes  Power .  11,975.000  2.300.000  19.1  2.377.924  500.000 

Jamaica  Public  Service* .  1.033,783  ....  90.824  § 

"—Holding  Co.  only.  *— Pro  forma  consolidated  earning.',  including  ,f..S.  Service  Ltd.  below. 

Jamaica  P.S.  Ltd .  7.36,252  981.849  1.3,3.3  1.8.32.165  140.500 

* — Canadian  preferred  only,  as  ranking  preferred 

Lower  5t.  Law.  Power  .. .  4.,361..500  1.. 3,30.000  .30.5  1.42.3,269  198.163 

Maclaren  Quebec  Power  ..  16,7.53,000  6.494.471  38.7  .3.083,387  605,313 

Maritime  Electric .  2.323,500  .350,000  15.1  1,444,101  136.907 

Newfoundland  Light  _  4.700,500  2,400,000  51.1  1.676,945  280.000 

North.  Quebec  Power*  ...  8,477,500  1.200,000  14.2  1.582,885  .360,000 

N.S.  Light  &  PoWter .  14,521,000  12,113,726  83.4  8.207,95,3  1.214.425 

Pembroke  Electric  .  14,521.000  12.113.726  83.4  408,29.3  91.07.3 

Quebec  Power  .  16.249.000  11. .349.-500  69.5  7.696.447  840,000 

Saguenay  Power  ........  23,350,000  25,174.700  107.8  8,907,7.'>.")  949.788 

l^t.  Maurice  Power  ..... .  12.200,000  2.500.000  20.5  1.832.961  3,31,000 

Sbawinigan  W.  &  Power  .  122.987,000  92.562.997  75.3  .35.651.194  5.600,000 

South.  Canada  Power _  11.104.000  1.5,088,900  1.35.9  6.527.249  652,720 

West,  Kootenay  Power .  6,612,000  ....  2,250,7-32  297,192 

Winnipeg  Electric .  28,000,000  15,916,326  .56.8  16,326,402  2.668.938 

Brazilian  Traction  .  100.770,914*  181.598,095  180.2  149.805.724  1.3.902.583 


The  program 
pansion  which  has  been  underway 
for  six  years  now  is  a  huge  one. 
By  Ifl.'ili'  the  last  phase  of  the 
program  initiated  last  year  will 
have  added  another  1.2.i0,000  HP 
to  the  already  large  but  tight  total 
available  now. 

Good  progress  is  being  made  on 
'  Hydro's  largest  project  to  date,  the 
-Sir  Adam  Beck  development  at 
I  Niagara  Falls  11.200.000  HPi.  With 
a  force  of  about  .2,500  men  at  work 
since  1951,  the  first  stage  of  this 
ijoh  L'  expected  to  be  completed  be¬ 
fore  the  end  of  1954.  The  cost  of 
this  development  has  been  esti¬ 
mated  at  about  $200  millions.  .An¬ 
other  big  job.  now  nearing  comple¬ 
tion  is  the  Oflo  Holden  develop- 
.  ment  on  the  Ottawa  River  where 
'ultimately  eight  units  will  produce 
about  260,000  HP. 

In  spite  of  all  these  additions  to 
power  supply  however,  the  province 
■  ha.s  had  a  continuous  shortage  of 
electric  power  and  foreseeing  the 
growth  of  d.emanri.  Ontario  H.vdro 
has  created  two  steam  plants  cap¬ 
able  of  almo.st  900,000  HP.  of  which 
.5.25.000  HP  are  produced  at  a  plant 
;  in  Toronto,  the  balance  at  one  at 
Windsor. 

These  are  the  largest  steam  plants 
operating  in  Canada  and.  based  on 
jihe  conversion  of  imported  coal., 
[they  have  become  an  important 
'  factor  in  the  cost  picture  of  in¬ 
dustrial  and  domestic  power. 

Increases  have  been  announced, 
effective  .lantiary  1st  next,  which 
will  raLse  the  wholesale  co.-t  of  elec¬ 
tric  power  in  Ontario  by  about  I6G. 
while  retail  cosL«  have  been  in- 
e^eased  to  minor  extents  by  various 
municipal  hydro  commissions. 

With  the  Chennaux  generating 
station  on  the  Ottawa.  <120.000  HP' 
the  commission  ha.s  now  completed 
its  .eastern  Ontario  program,  with 
the  exception  of  the  in.stallation  oM 
final  units 


14  billion  KWH; 

4.7S.5  KWHs  had  to  be 
from  outside  sources. 
Qnrbec.  TI 
of  over  Ift 


Prcciou.s  or  noble  metals  are  an 
lefined  becau.se  of  their  beauty, 
inusual  physical  properties  and 
esi.siance  to  corrosion  and  oxida- 
on.  The  eight  noble  metals  *re 
;o!d  and  silver,  and  the  platinum 
:roup  consisting  of  platiniiin.  pal- 
adium.  rhodium,  ruthenium,  ridium 
nd  osmium 


rtilitv  Holding  Companies 


B.C.  Power  Corp.*  .  119.768,754  102.933,400t 

•—Consolidated  report  including  operations  of  B.C.  Electric, 
t— Funded  debt  that  of  B.C.  Electric. 

Foreign  Pow.  Securities  .  840.500  6,500,000 

International  Hydro .  28,557,909 

lnt<5rn.  Power* .  10,631,750 

•—Consolidated  report,  includes  results  of  operating  subs. 

International  Utilities*  . .  .32,340,000  4,716,749 

»._CnnsoIidated  report,  includes  results  of  operating  subs. 
r_See  various  subsidiaries;  only  .$4,000,000  of  eonsolidated 

Montreal  Telegraph  .  2.000,000 

Power  Gorp.  of  Canada  . . .  5. .550, 000  15,012,720 

• — 1st  Pref.  only. 


at  the  Otto  Holden 

plant. 

The  ultimate  eomplrlion  of  the 
Niagara  Falls  No.  2  development, 
now  underway  and  ready  by  1955. 
.'11  major  water  power  sources  of 
Ontario  have  been  developed.  Re¬ 
maining  are  only  the  international 
sections  of  the  St,  l.awrence  River, 
and  of  course  the  occasional  smaller 
development  in  the  northern  re¬ 
gions  of  the  province. 

Substantial  extensions  have  been 
made  to  the  transmission  sy.'tem  of 
Ontario  hydro  in  the  past  few  yeai-s. 
In  the  Kirkland  Lake  mining  area, 
in  the  .Atikokan  area  north  of 
Lake  Superioi-  where  iron  ore  de¬ 
velopment  is  calling  for  increa.sed 


MY,  HOW  rVE  GROWN! 


Cdn.  Western  Natural  Gas 

Con.'umers  Gas  . 

Interprov.  Utilities  . 

Northwest  Utilities . 

Union  Gas . 


Telephone  Companies 


.  13,121,000  ....  963,549 

Before  provision  for  participation  with  deferred  shares. 

_  2,649,500  1.479,475  -55.8  788,091 

_  19,3,5,35.763  196,415.450  101.5  159.398.702 

....  .31,911.000.  25,000.000  78.3  19,697.053 


Anglo-Canadian  Tel. 

“—Class  A  only:  +- 

Avalon  Telephone  .. 

Bell  Telephone  Co.  . 

B.C.  Telephone  .... 

• — 6'"..  preferred  only. 

Chilliwack  Telephone 

♦ — Preferred  cancelled  April  19.51 

Eastern  Townships  Tel.*.. 

•—Controlled  by  Bell  Tel. 

I.'land  Telephone  . 

Maritime  Tel.  &  Tel .  11. 

New  Brunswick  Tel .  5, 

North.  Telephone  . 

* — Funded  debt  isued  Sept.  '51. 

Quebec  Telephone  .  2. 

Saguenay  Quebec  Tel.  ...  1, 

• — Redeemed  1951. 

§ — Not  comparable. 


I  Electricity  Output 
4  'At  8*Month  Peak 

Ottawa;  Production  of  electric 
energy  by  central  electric  stations 
continued  to  increase  in  August, 
the  month’s  total  rising  eight  per 
cent  to  4,968,011,000  kilowatt  hours 
as  compared  with  4,597,412,000  in 
the  corresponding  month  last  year. 
An  unbroken  series  of  monthly 
gains  this  year  increased  the  cumu¬ 
lative  output  for  the  first  eight 
months  of  the  year  by  nearly  7  per 
cent  to  an  all-time  peak  for  the 
period  of  40,617,253,000  kilowatt 
hours  against  38,042,254.000  a  year 
ago. 

Gross  exports  to  the  United  States 
advanced  to  206,370,000  kilowatt 
hours  in  August  from  159,726,000  in 
the  corresponding  month  last  year, 
and  in  January-August  period  to 
1,808,134,000  kilowatt  hours  from 
1,619,910,000.  Consumption  of  prim¬ 
ary  power  —  production  less  net 
exports  and  secondary  power  — 
climbed  to  4,456.660,000  kilowatt 
hours  in  August  from  4,316,610.000. 
and  in  the  eight  moinths  to  36,217,- 
400.000  from  34,155,425,000. 

Production  totals  were  higher  in 
August  for  all  provinces  except 
New  Brunswick.  Quebec’s  output 
rose  to  2,670,847.000  kilowatt  hour.s 
from  2,481,046,000  a  year  ago  while 
[Ontario’s  rose  to  1.417,061,000  kilo-j 
watt  hours  from  1,274.261,000.  Pro¬ 
duction  in  British  Columbia  ad- 1 
vanced  to  375.213.000  kilowatt  hours 
from  354,301,000. 


This  is  the  impressive  target  to  be  ottoined  ot  Beouhornois  when  the  second  phase  of  this 
gigantic  development  is  completed.  Of  o  total  of  26  generators  in  both  No.  I  and  No.  2 
power  houses,  22  ore  already  at  work  leaving  4  units  to  be  installed  in  the  eorly  port  of 
1953,  bringing  the  totol  capacity  of  the  development  to  1,400,000  HP. 

This  means  that  Hydro-Quebec  can,  if  account  be  token  of  its  hydro-electric  resources 
yet  undeveloped,  count  on  o  potential  of  22  billion  kilowatt  hours  per  yeor. 

It  means  also  thot  more  ond  more  industrial,  commercial  ond  housing  projects  may  eemt 
to  life  in  Greater  Montreol  served  by  Hydro-Quebec,  assured  os  they  are  of  olmoft 
unlimited  supply  of  power. 


Y»Hf  i«evlri«i  ai  t*  tvslUV*  mHt,  Hid  wHm  iah  raHalaaA 

n  y*«  *(4*kh«kUf  «  Wtstli  I*  tit*  t?«vli>e*  *1  ^rfii*.  wlR 

b*  pramgtly  tag  hiMy  aniwarag  W  yen  will  fet  hi  teueli  wMi  e«*  hidiMMal 
Degertineet  ar  wHi  Maatfaal  leaaamle  aad  Teunet  OawalafMlHd  IvaMIk 


The  big  new  sub-station  of  H.vdro-Quebec  at  Montreal  North,  which  was  officially  opened  diir. 
ing  past  week  by  Hon.  John  S.  Bourque,  provincial  Minister  of  Fore.sts  and  Resources.  The  si» 
transformers  have  a  capacity  of  40,000  k.v.a.  each  and  weigh  121V*  torn. 


THE  FINANCIAL  TIMES.  NOVEMBER  7.  1952. 


-mm  liJf  *  a  1  O  1  a  1  M.  i  pti'ver  from  the  more  economically 

rower  Extension  in  Manitoba  &  Saskatchewan  teatures\s^iTJtzt^\'^tSi^:i%^^ 

M  r  V  I  of  the  province. 

Rural  Improvement  and  Diversification  of  Industry 

^  *  .  _  '  hydro  plant  at  Fort  a  La  Come  on 

\  ]  ~  the  Saskatchewan  River  cast  of 

in  toba  Power  Commission  has  direct- igrowinfi  number  of  customers '  further  addition  to  the  plant  will  be  Prince  Albert.  Development  of  a 

of  the  Provincial  Government  in  ,  _  IQ^O  ..il.  =lc«  ..«r,t~.l  .l,.,  K„i1t  onn*her  Wnnn  kw  hvrlm  niant  on  Iho  ."Smith  SacU-at. 


time  has  been  a  direct  result  of  resorted  to  experimentation  which  dcrsley-Brock  area  of  north-west-  T*’®  power  plant  **1*^  ,  u  u ■  •  u 

the  ready  availability  of  low-cost  some  cases  led  to  substitution  ot  Saskatchewan  will  be  the  first  "ht  m  the  ex¬ 
electrical  power.  For  rural  Manito-  pAducts  which  could  be  *'uPP**od !  houcht  and  distributed  bv  the  '  '’®  pansion  of  the  Saskatchewan  Power 

bans,  the  extension  of  electricity  locally.  '*^hcn  cedar  poles  were  riot  Power  Corporation  i addition  of  an  1800  kw  corporation  has  been  the  rural  el- 

has  improved  living  conditions,  available  in  sufficient  quantities  i  g.  sufficient  supply  of  steel  Ip’-'  .V^ar,  with  another  2500  p^-trification  program  carried  out 

brought  divensified  farming,  ex-  from  British  Columbia.  Manitoba  »mce  a  -uiiicicnisuppiyw  kw.  unit  slated  for  delivery  in  May.  fi^ring  the  pa.st  throe  years.  Starting 

pa_nded_  industry  and  increased  j^ackpine^ _  __  in  1949  by  bringing  s 


the  town  ot  Kindcrslcy  and  the 


Coal  &  Diesel  Steam  Plants 


farms,  the  Corporation  was  .serving 


ally  hindered  the  commencement  The  wood  preservative  plant  ai|'^>l'asc  of  Block  w  1  be  built  and  ^hc  Corporation  has  a  fourth  comiiarod  to^l  300  in  19«! 
of'^^an  electrification  program  for  Transcona  was  enlarged  to  process  m  operation  this  fall  .  steam  operated  plant  at  North  Bat-  .gg,  f-™  nrosram  will  in- 

the  farmer  were  Manitoba's  low  them  and  this  resulted  in  an  in-  The  Corporation’s  construction  tieford,  while  the  remaining  14  arc  in  anon  farms  and  tn 

density  of  population,  only  1.8  creased  demand  for  local  labor;  budget  of  $8,000,000  for  1952  covers  dicsal  operated.  26  hamlets  and  villages  in  farm 

farms  per  mile,  and  the  resultant  only  in  the  plant,  but  also  three  main  programs:  increasing  Steps  are  being  taken  to  eliminate  oroiects  Reeiilafinnc  for  tranem’t- 
high  cost  of  power  line  construe-  the  forests  for  cutting,  trim-  generating  capacity  of  power  plants,  smaller  diesel  plants  by  building  n_-'  o„;,.p.  ^to  farm  areas  meeifv 
tion.  In  1942.  service  had  been  cx-  „,ing  aoj  hauling  the  trees.  Of  building  new  transmission  lines  and  high  voltage  lines  which  will  ul-  mileage  limits  and  also  cair/or  an 
tended  to  only jm  farms  locatg ,  the  87.000  poles  and  23.000  crossarms  ru_^l  electrification.  I  timately  inter-connect  ‘he  large,  adequate  percentage  .sign-up  of  eus- 

adjacent  to  "  :  that  almost  75  ,c  The  program  for  increa.sed  gen-  mere  economically  operated  steam  tomers  to  make  the  project  feasible 

transmi^ion  incs^Hoy.cter  m  na  produced  within  the  province  crating  capacity  i.s  concentrated  plants.  In  1951  a  69.000  volt  line  was  At  the  completion  of  the  19.il  pro- 

rnnsid^reTwas  he  p^^^  ^tSure-s  Speak  for  thcrnselves  mainly  on  boosting  the  generating ;  built  from  Eastevan  to  Yorktoii  ,  gram  there  were  540  cities,  towns, 

^fr^nf  ^^Hesorea^^^  "f. ‘he  extent  to  which  rural  elec-  power  of  s  ratcgicallv  located  steam  i  ^hich  transferred  over  eight  mil- .  villages  and  hamlets  being  served 

widespread  faim  eiectn  trification  is  contributing  to  Mam-  operated  pl^ts  in  the  province.  Of.^jon  kwhrs.  from  diesel  plants  situ-  by  the  Power  Corporation.  Ap- 
eteeti  ificption  had  become  toba  s  Industrie.'.  the  279.000  000  kwrs  electricity  between  the  two  centres  to  proximatcly  l..i00  new  customers 

f^Mbli  bSsc  T  the  new  Ta-  ,  farming,  is  more  attractive  |  generated  by  the  Corporation  in  ;  pjg^j  will  be  added  to  19.52  to  the  more 

leriak  and  particularly  the  new  r^if*  operate  n  ^  .vear  the  high  tension  line  between  than  75.000  customers  now  .served 

method,  of  construction  that  were  machine  light  the  barn  and  was  generated  by  steam  plants.  g^^  Melfort  was  It  is  estimated  that  over  400  miles 

hein-’  develoned  In  addition  the  heat  and  refrigeration  in  a  The  addition  of  a  10.000  kw.  tur-,pjaced  in  service  at  69.000  volts.  of  main  transmussion  lines  fnd  3.000 

accentance  of  the  u'c  of  ^^e  resultant  increase  bp-generator  to  the  Prince  Albert  »  .  .up  eomnie  fa™  lines'  will  be  built 

growing  acceptance  01  tne  use  oj  production  tends  to  plant  was  completed  in  June,  bring- 1,.'^  ,  ^  f  .  „!in  1952 

rfvimmrn  ca^^v  thl  investment.  It  -"‘'■®nsthen  the  position  of  existing  ing  the  plant's  capac'fy .  over ;{!®"  The  Saskatdiewan  Power  Cor- 

n  aa  decided  to  extend  electricaT industries  and  paves  the  22. (Wi  kw.  Last  year  a  la,^  Albert  and  Saskatoon  nlants  uv  was  established  in  1929 

aertMce  to^  the  farms  with  no  spe-  way  for  the  founding  of  new  ones.  V"“  ‘  wav  of  Reattv ^nd  „ritb  under  the  name  of  the  Saskatche- 

rial  financial  contribution  from  thr  The  Kraft  Cheese  Company  Limited  ■  operated  p  ant  and  i .  ^  hierh  Power  Commission  to  promote 

rial  financial  coninouuon  irom  ine  nnrnrd  a  mnrirrn  fiillv.  ^or  the  addition  of  a  20,000 1  tap  off  lines  delivering  high  voltage  rirvelon  elertrifiratinn  in  the 

farmers.  Provided  the  program  be  locen  ly  opened  a  mod^  turbo-generator  and  a  200.000 !  power  to  Melfort,  Nipawin,  Tis-  nrovinee  Since  ^ 

carried  out  on  a  .self-help  basis  with  electrif  ed  cheese  factory  at  Gnin-  hour  steam  generator  to  be 'dale,  Humboldt.  Watrous.  Wynyard  ThTsTrovindrilv  owli^d^nnw^^^^ 

assurance  of  adequate  use  being  Ob-  thal  which  utilizes  .some  60.000  completed  in  1953  and  surrounding  areas  The  loca-  ’"'s  provincially  owmed  power  util- 

.-jn-fi  poiind.s  of  milk  dailv.  compieica  in  iira.i.  ^  ana  surrounaing  areas,  me  loca-  ity  ba*  been  earned  out  under  the 

While  seven  chart  years  ago  only  In  Morden  the  largest  canning  Capacity  of  the  .steam  operated  hon  of  this  line  has  been  planned :  name  of  the  Saskatchewan  Power 
2-  of  Soba's  farm"  faeWrrin  Manitoba  was  .  ecenUv  with  the  least  .  Corporation  whid.i  the  Saskatche- 

rc7nn”eteH‘’7o""~  The ‘southwe  eo -^erof  ^he  "or^^  ^  ^  25,000  kw.hnes  to  connect  Unity ,  with  North  eipal  and  privately  owned  power! 


this  plant  to  168.000  h.p.  Capacity, 
of  Whatshan  plant  can  be  doubled 
to  bring  capacity  to  66.000  h.p.  ; 

Territory  served  by  B.C.  Power  i 
Commission  stretches  from  Unuelet, ; 
on  west  coast  of  Vancouver  Island.! 
to  Golden  in  the  Rockies;  and  from  | 
Merritt  in  southern  interior  to 
Dawson  Creek  in  north.  Total  i 
energy  generated  by  commission  in  '■ 
1951-52  fiscal  year  amounted  to  ■ 
378.7i3..308  kwh  a  wide  increase  over 
previous  year’s  output  of  267,488.497, 
k.w.h. 

West  Kootney  Power  Co.,  a  whol- , 
ly  owned  subsidiary  of  Consolidated 
Mining  &  Smelting  Co.  of  Canada ; 
Ltd.  operates  three  plants  on  the  I 
Kootenay  River  with  an  installed 
capacity  of  329,000  h.p.  During  1951  ^ 
power  consumption  of  Consolidated  - 
Smelters’  operations  at  Trail  total- j 
led  over  1,741  million  h.p.,  equival-^ 
enf  to  an  average  load  of  198,764 
kwh.  Construction  commenced : 
June,  L951,  on  a  new  development 
on  the  Pend  Oreille  River  near  the  j 
confluence  of  the  Columbia  River.; 
Ultimate  capacity  of  development; 
will  be  420.000  h.p.  in  four  units  of 


105.000  h.p.  First  two  units,  with 
combined  capacity  of  210,000  h.p. 
are  expected  to  be  completed  late 
in  1953. 

East  Kootenay  Power  Co.,  Ltd., 
subsidiary  of  Power  Corp.  of  Can¬ 
ada  Ltd.,  operates  two  hydro-elec¬ 
tric  plants  on  the  Kootenay  River 
with  a  combined  capacity  of  22,000 
h.p.  and  a  steam  plant  with  a  cap¬ 
acity  of  13..300  h.p.  Company  sup¬ 
plies  light  and  power  to  southern 
East  Kootenay  district;  to  coal 
mines  in  Crow’s  Nest  Pass  district 
of  B.C ;  and  to  Kimberley  concen¬ 
trator  of  Consolidated  Mining  and 
Smelting.  Total  output  of  system 
for  fiscal  year  ended  March  31st. 
1952,  amounted  to  172,963,1.53  kwh 
as  compared  with  previous  year's 
173,283.640  kwh. 

Northern  B.C.  Power  Co.  Ltd., 

another  Power  Corporation  subsi¬ 
diary  operates  power  plants  with 
an  installed  capacity  of  13,920  h.p. 
and  ultimate  capacity  of  43.720  h.p. 
Serves  Stewart.  Port  Edward  and 
Prince  Rupert  B.C,  and  surround¬ 
ing  territory. 


,  Largest  In  Province 

i  What  will  be  largest  power  de¬ 
velopment  in  province  is  now 
under  construction  by  Aluminum 
Co.  of  Canada  Ltd.  at  Kemano  in 
1  western  part  of  province  to  supply 
;  necessary  power  for  that  company’s 
!  huge  projected  smelter  at  Kitimat. 
Initial  stage  at  Kemano  provide.^ 
i  for  an  installed  capacity  of  450,000 
h.p.  Ultimate  capacity  of  site  i.s 
1.6  million  h.p.  Commencement  of 
!  operations  at  Kitimat  smelter  i.s 
planned  for  early  1954. 

Since  a  great  deal  of  the  expan' 
sion  of  B.C.  has  occurred  in  area.' 
served  by  the  British  Columbia 
!  Power  Commission,  the  activities  of 
this  self-sustaining  Crown  corpora' 
tion  are  closely  allied  with  the 
overall  picture  of  expansion. 

Electric  power  consumption  ir 
B.C.  reached  a  record  high  durin; 
1951  of  4,186,972,000  kilowatt  hours— 
an  increase  of  5.75  per  cent  over  the 
previous  year.  However,  the  in¬ 
crease  in  B.C.  Power  Commission 
districts,  which  range  from  Uclue- 
iContinivfd  on  Page  171 


ron'^truetPorprogrTm  almoTIn'?  of"  completed.  Also  on  the  agenda  arc  69.000  volt  -  ^ontrSI  the  S  “f""mu^"i' 

construction  program,  aimo.i  f  tn  .  ^  rcicn  prodic  s.  n  installation  of  a  25.000  kw.  line^  to  connect  Unify  with  North  cinal  and  privately  owned  nnuei 

*  Vc”pIaTo^lccSation  for  the  P®®'  turbo-generating  uni,.  This  fall  a  IpaMlcford  and  Kindcrslcy  to  make  |  plants ^in"  thT prolifer 

entire  province  is  proceeding  at  a  .^gain,  in  the  .'outh-ccntral  Mani-  ^  ^  ^  />  •  I  W%  r\.  w  ^ 

Makes  Great  Strides  as  Power  Developments 

in  addition  31  new  villages  will  be  cooking  oil  from  sunflowers  grown  * 

added  to  the  system.  By  the  end  the  surrounding  area  which  is  a  ^  I  I  FW  j  »  ^  •  •  On  W  1 

34o‘^  Kers  an^  tK^^^  torword  oy  Lommisston  &  Power  Industry 

A50  Cities,  towns  and  villages  in;  been  pointed  out  as  a  model  of'  _  _ _ _ Z_ 

Manitoba  will  enjoy  electrical  i’v-  ^.^gj  be  accomplished  in  a  remarkable  develooment  of  new  newer  resources million.  Cost  of 

enfwertheVrmcr  to'live  rcasT^^ip^}  JeSmem. 'Y^^turaiiy"  t^^^^  has  been  underway  m  Canada  during  recent  years ;iprTxiSir$6.5Ti^^^ 

life  and  to  incrca.se  his  profits.!  .‘.  adequate  low  cost  elec-  and  which  has  yet  tO  reach  its  peak  judging  by  the  new. ary  work  is  projected  on  a  fourth: 
Gone  are  t»ic  long  hours  spent ; pro.jects  in  course  nf  construction  or  in  the  blueprint  stage, ! ‘I  P-  ’’t  Bridge  River.! 

milking  cows,  grinding  grain,  turn-  j'"  P^'  "  .  ucces^  of  roliimhia  nfoiinips  a  nrnminpnt  nnaif-inn  ‘>proTid  "'hich  is  tentatively 

ing  the  seoarator  and  pumping  ,  lii^niisn  toiumnia  occupies  a  prominent  posit  on.  second  ..^cduled  for  19.54.  I 

water  for  ever  thirsty  stock.  To-  Another  city  which  has  made  re-, only  to  Quebec  in  potential  water  power  development,  the  British  Columbia  Power  Commi.s- 
day’s  farmer  lets  hi.s  best  hired  ®®."’  Facific  Coast  province  in  the  past  few  vears  has  been  keep-  -’'''’n-  established  in  April  1945,  ha.s 

S'  ror‘him‘"'  srti.S  fTr'S^Of  the  many  'drms  “which  "have':  in?  pace  with  the  two  big  central  provinces  in  adding  to  its  '  SraUnfcapacft^wlfh  bring'-'i 
have  testified  to  the  savings  ef-  "?  f’’®  pa-s., developed  water  powers.  ling  in.  May  last,  of  the  relafivelv 

fected  through  the  planned  use  017®®®*-  ®  thriving  garment  industry  The  widely  expanding  economy* - Ismail  Clowham  Falls  plant,  ca- ! 

electricity.  Electricity  has  brought  *®‘  ''®  ®*  ®"  ®^®®"R‘®- ,yt®®‘®j®"  of  the  province;  the  industrial  ac-iis  indicated  by  the  new  industries  i  pacity  of  commission  now  amounts  I 

a  new  ease  to  rural  living.  ation  cannot  assurnc  all  o  fthe  credit  uvity;  and  the  important  new  pro-  which  have  come  into  production !  to  slightly  over  157,000  h.p.  John: 

Those  living  in  cities  and  towns  ’?  industrial  fields,  in  the  province  during  the  year.  I  Hart  development  has  an  installed 

a'so  profit.  The  bright  street  lights  ''’®  particularly  in  the  metallurgical  b.C.  Electric  Co.,  operating  capacity  of  112,000  h.p,;  Whatshan! 

along  the  main  streets  of  the  towns,  grandon  ^hr  largest  citv  served  ’  industiics.  have  spur- ;  ^^bsidiary  of  B.C.  Power  Corpor-  development  33,000  h.p.;  Shuswapi 

and  practically  every  hamlet  in  the  bv® m^Manitobf fowef L^n^fs"  ®®®"®i-  the  major  pro-jEalls  plant-taken  over  by  Com-' 

province  make  the  town  more  at-  has  known  the  benefit  of  elec-  powf^utilitiL-B^  Electric  of  energy  in  the  province :  mission  when  it  was  formed-dc- 

traCive  to  passing  motorists  and  ,  for  many  vears.  From  1930, ,  ^n^the  B  C  Power  CoSssion- ! ex-  vclops  8.000  h.p  In  addition,  there 

safer  for  eitizen.s.  Residents  have  „.hen  power  was  brought  in.  to  the  Cda  lurgic^'  anr^ndusTr™  1  com- I carried  ;i.s  a  steam  plant  at  Kamloops  cap- 
come  to  realize  that  it  is  in  the  presenMime.  many  industries  have ,  p3pfpr[®7he  orovin^^^^^  bwi  ,?■"  ^  ^  ®®t"93ission  able  of  generating  2,700  h.p.  which 

-vell-Iighteri  towns  that  business  Tocated  and  flourished  in  Brandon  I  the  expan-' ^ 

^'etnty  in  developed  power  resources;  Smint^  a'^nd^Xr  municS ;  and  ^na^'^a^V  XX  Har/"^^^^ 

Industry  Boosted  -  pg^hj^ar  new  larn.smi.ssion  lines  wTsf  Kootenav^ower  Xfdiar^^  h' h‘^'i  ih®”"  ,  vclopment,  comprising  Iwo  units  of! 

The  availability  of  electric  power  across  the  province.  During  and  the  Ze®  opZto'rs  in  X  ^ ^  eioLZ"  "J  28.000  h.p.  each,  which  i.s  expected' 

has  brought  many  new  industries  ({(p  con.struction  programme  for  the  ’  f  '  g^^r  field.  The  largest  596  816  hT  froZ  1  hvdrZlectr?r  pmduetion  next  year 

and  in  the  expansion  of  existing  in-  ye^e.  pver  3.000  miles  of  lines  arc  ^Zt  now  in  course  of  con.struc-  and  one  s?earli  plant  MarZources  7^'®X'"  capacity  of  | 

dustries  in  rural  Manitoba.  Some  built  and  by  the  end  of  the  current ,  being  undertaken  by  XXX  Rh/Z  with  cap^  ’ 

dlre^env^romZaXha^s^rMrarp^ee"  ®".7’'’’®"S’'r"  ''^uXerXeetHH?? '  Canada  tO  pro- ,  of  186.000  h.p.,  Ru.skin  with  141!- 

directly  from  Manitoba  s  rural  elec- ^  miles  of  I«c  will  carry  electricity  ,  ^,jdp  the  needed  energy  for  its  hugcJoOO  h.p..  two  Buntzen  plants  with 

t-ification  programme.  across  the  province.  The  Comm.s- ,  j^jtimat  .smelter  which  is  being  combined  capacity  of  105,800  h.p..  f  I  "  '|c|  —  -r- - 

In  St.  Boniface,  a  group  of  enter-  Sion  s  substation  and  distribution  |  h„j]t  in  the  western  part  of  the  pro- ;  and  Stave  Falls  with  79  000  hp,  - 

p-ising  engineers  formed  a  com-. system  improvement  programme :  New  Wahleach  (Jones)  Lake  plani !  .  I  -  ' 

pany  and  began  the  manufacture  of  assures  power  users  of  dependable  hfew  Peak  in  1951  was  scheduled  to  come  into  oper-  I 

t-ansformers,  which  range  in  size  service.  Electric  power  consumption  in  ation  in  fall  of  this  year  with  im  }  ;; 

from  tho.se  erected  on  the  farmers  Rapid  Expansion  in  Saskatchewan  Columbia  attained  a  newicapacity  of  82,000  h.p.  Estimated  iO  S'!  i 

yard  pole  to  tho.'e  used  in  sub-  In  the  recent  economic  growth  of  ppgj;-  r,,iring  1951,  amounting  to'ultimate  capacity  of  all  existing  - 

strtion.s.  .Saskatchewan  an  increasingly  im-  4_|87  million  kilowatt  hours.  This 'power  sites  of  company  totals  sSpS 

Tn  Brandon,  a  factory  producing '  POGflif  i-’’  being  played  by  represented  an  increase  of  S-ia  per  i  1,130,850  h.p,  .1  J-A  J'i 

thermal  switches  was  established  to  I  the  Saskatchewan  Power  Corpora-  cent  over  figure  for  the  previous!  Company  is  carrying  nu,  a  large  T 

meet  the  need  for' these  necessary  I  tion.  The  S.P.C.  is  source  of  supply  year.  A  further  increase  of  someiscale  program  of  expansion,  cost 

Items.  Tne  expan.sion  of  the  Mani- 'for  electric  power  to  a  rapidly  dimensions  during  current  yeariof  which,  over  the  next  5  years,  isi  "!r%^ 


INDUSTRY  IN  WESTERN  QUEBEC 


This  wide  spread  ferrifory  offers  e  «'arieYy  of  prime  sites  for  the  locetioo 
of  industry  in  built-in  oreos,  suburban  districts  ond  wide  open  tpoeei! 

Gotineou  Power's  interconnected  system  of  high  tension  ond  distribution 
lines  extends  throughout  this  richly  endowed  section  of  the  Previisee 
of  Quebec. 

Your  plant  con  enjoy  the  many  natural  advantages  of  this  orea. 


For  full  information  and  assistance  write: 


tndustrial  Department 

Gatineau  Power  Company 


Industry  Boosted 

The  aiailability  of  electi 
has  brought  many  new  i 


OTTAWA 


CANADA 


PO 

PROGRESS 


SERVICE . . . 


This  company  plays  an  important 
and  continuing  role  by  supplying  good 
electric  service  to  olmpst  half  of  the 
electric  customers  in  Novo  Scotia,  a 
province  with  a  balanced  economy  .  .  . 
whose  people  ore  self-sufficient  and 
thrifty . . .  who,  under  the  free  enterprise 
system,  have  had  the  opportunity  to 
moke  free  use  of  their  savings,  skills  and 
abilities,  and  to  moke  profit  therefrom. 


. . .  and  Progress  is  Marked  by  Deeds! 

Investors  have  found  post-war  B.C.  o  sound  place  for  their  eopitol  os  industry,  spurred  in 
no  small  degree  by  the  prospect  of  ample,  low-cost  power,  established  and  exponded  for  a 
fuller  utilisation  of  the  province's  bounteous  resources. 


NOVA  SCOTIA  LIGHT  AND  POWER  COMPANY,  LIMITED 

and  Subsidiary  Companies 


•  Through  sound  finonciol  poficies,  the  British  Columbia 
Power  Commission,  o  Crown  Corperotien  new  in  its 
eighth  yeor  of  operation,  has  net  only  provided  for  ell 
capital  charges  end  eperotienel  costs  in  o  period  of 
immense  exponsien  and  high  costs,  but  bos  shewn  o 
surplus  each  year. 

•  Total  operating  surplus  ot  March  31,  1952,  wes 
$1,254,025.  Reserves  eccumuloted  for  maintenance 
end  renewals,  sinking  fund  and  contingencies  amounted 
to  $3,970,463  at  the  some  dote. 

•  Bonds  of  the  Commission  ore  issued  with  the  Provinciol 
Government's  guarantee  os  additional  security  to  the 
bondholders. 


Halifax, 


Nova  Scotia 


BRITISH  COLUMBIA  POWER  COMMISSION 


Steam  &  Hydro  Supply  Electricity 
T 0  Expanding  Economy  of  Alberta 


■THE  FINANCIAL  TIMES,  NOVEMBER  7,  1952  15 


Manitoba’s  Winnipeg  Electric  Plans 
Call  for  $53  Millions  Cost  to  Province 


Tn  Alberta,  the  Power  Commis- 
«ion  is  of  course  not  an  operating 
commission.  Its  functions  are  strict¬ 
ly  regulatory,  aside  from  prepara¬ 
tions  for  a  rural  electrification  pro¬ 
gramme  on  a  larger  .scale  than 
hitherto  in  force. 

The  Commission  is  also  engaged 
in  a  survey  of  water  power  resourc¬ 
es.  with  special  reference  to  the 
heavy  flows  available  on  the  Ath- 
abaska  river,  and  hydro  develop¬ 
ment  .sites,  of  which  there  are 
many  in  the  foothills  area. 

Power  generation  in  .\lbcrta 
Comes  from  privately  owned  comp¬ 
anies  and  municipal  systcm.s.  The 
largest  in  the  latter  group  are  at 
Edmonton,  Lethbridge  and  Med¬ 
icine  Hat.  all  of  them  operating  in 
ateam  plants. 

Among  the  private  companies  are 
Calgary  Power  Northlands  Utilities 
and  Canadian  Utilities. 

The  Calgary  Power  plants  on  the  | 
Bow  River,  sharply  expanded  in  re- 1 
cent  years  have  a  total  rating  of! 
163,000  KW.  Canadian  Utilities  pow¬ 
er  Is  generated  largely  bv  steam 
power,  with  a  total  of  about  20.000 
KW,  plus  about  2.000  KW  of  power  i 
produced  by  internal  combustion 
equipment. 

Northland  Utilities  also  have  in¬ 
ternal  combustion  equipment  and ! 
in  addition  the  company  operates  a 
small  hydro  electric  station  at  .las- 
per  with  a  rating  of  about  .600  KW. 

All  these  plants  with  the  excep-i 
tion  of  those  located  in  the  Peace' 
River  area  are  interconnected.  The! 
total  HP  of  all  Alberta  hydro  sta-i 
lions  at  the  en  dof  last  yeari 
amounted  to  400,000  HP  and  the! 
total  generated  is  1.021. 000.000 ' 
KWHs,  Of  the  total  number  of  cus-i 
tomers  served  (178.000)  some  I3..6O0' 
v-ere  bona  fide  farmers.  i 

The  power  load  in  the  province 


I  is  growing  at  a  rale  of  approxi- 
Imately  1.5%  per  annum  at  Hie  pres- 
i  ent  tirne  and  it  is  expected  that  thu' 
rate  will  be  good  for  ano'.lier  Wiree 
.  years  at  least. 

I  Considering  the  vast  supplies  of 
coal  available  in  the  province,  esti¬ 
mated  at  47  billion  tons,  the  largest 
I  single  source  of  coal  in  the  world. 
■  the  Commission  is  naturally  inter¬ 
ested  in  the  matter  of  power  gen- 
:  oration  via  steam  coal  plants.  The 
coal  comes  relatively  much  cheaper 
than  elsewhere  in  Canada  for  it  is 
,  largely  subject  to  strip  mining. 

A  further  advantage  is  that  the 
coal  beds  are  located  in  such  a 
I  manner  that  100,000  KW  steam 
plants  could  be  built  on  the  shores 
of  any  of  a  humber  of  lakes  which 
would  supply  the  cooling  water. 

In  Alberta  at  least  future  power 
development  appears  to  be  most 
likely  to  he  combination  of  both 
hydro  and  steam  plants.  At  least 
j  .300.000  h.p.  are  .still  capable  of  being 
i  developed  on  the  Bow  River,  west 
of  Calgary.  The  Athaba.sca  River 
is  estimated  to  be  capable  of  pro¬ 
ducing  some  600.000  h.p.  within  a 
.  radius  of  only  200  miles  from 
'  Edmonton. 

Thus  the  two  main  centres  of  in¬ 
dustrial  expan.sion  and  of  increased 
.urban  population  are  thus  excep¬ 
tionally  well  .supplied  with  a  power 
potential  for  future  u.se. 

Farm  electrification  has  made 
rapid  progress  in  Alberta,  although 
I  in  many  areas  a  great  deal  remains 
I  to  be  done.  At  the  end  of  last  year, 
j  the  total  of  connected  farms  was 
1 1.3.479.  About  5.000  farms  are  being 
I  added  this  year  and  the  rate  of  .5.000 
I  new  connections  per  annum  will 
likely  be  maintained. 

1  Of  the  84,000  farms  in  the  pro¬ 
vince  at  lea.st  •54.000  are  currently 
within  the  program  of  electricity 
extensions  over  the  next  decade. 


Winnipeg  —  Until  the  option  ex¬ 
pires  next  May  for  the  proposed 
purchase  of  the  Winnipeg  Electric 
Co.  assets  totalling  $.52,222,098,  in¬ 
cluding  a  cash  outlay  of  $20,622,- 
098.50.  in  accordance  with  the 
government  offer,  this  city  will 
continue  to  be  ensnarled  in  its 
present  power  controversy. 

There  will  be  plenty  of  anti¬ 
climaxes.  but  among  others: 

The  Winnipeg  Electric  Co.  bond¬ 
holders'  meeting  called  to  be  held 
in  Toronto  on  December  1.  1952. 

Special  meetings  of  the  Winni¬ 
peg  City  council  to  deal  with  the 
proposed  acquisition  of  the  com¬ 
pany’s  traction  utility. 

Meetings  of  the  suburban 
mayors  and  later  of  their  respect¬ 
ive  councils  to  study  the  proposed 
new  transportation  set-up. 

Referenda  to  determine  public 
reactions  to  a  proposed  inter¬ 
municipal  transportation  scheme. 

A  special  session  of  the  Mani¬ 


toba  legislature  to  invalidate  the 
proposed  Winnipeg  Electric  pur¬ 
chase  agreement.  This  will  likely 
be  called  early  in  December. 

As  it  works  out.  the  govern¬ 
ment’s  offer  involves  a  payment 
of  $.36.50  for  each  common  share 
of  the  company,  together  with  a 
certificate  of  interest  in  a  five 
per  cent  debenture  of  the  princi¬ 
pal  amount  of  $1.75  of  a  new  tran¬ 
sit  company. 

Abnndanre  of  Publicity 

The  details  of  the  government  of¬ 
fer  for  the  assets  of  the  company 
have  received  an  abundance  of 
publicity  here,  while  the  forthcom¬ 
ing  meeting  of  the  bondholders  in 
Toronto  on  December  1  has  been 
duly  announced  with  the  usual 
lengthy  legal  preliminaries. 

The  feeling  still  prevails  locally 
that  the  provincial  government  and 
particularly  Premier  D.  L.  Camp¬ 
bell  have  handled  what  might  have 
been  a  politically  explosive  con- 


!  troversy  with  eminent  restraint  and 
tact.  While  they  were  much  be¬ 
yond  the  range  of  most  Manito¬ 
bans.  the  financial  details  involved 
I  appear  to  have  frightened  nobody. 

As  matters  stand,  the  propo.sed 
:  deal  already  has  the  approval  of 
the  unofficial  five-man  board  which 
j  is  watching  the  interests  of  the 
i shareholders  on  the  transit  company 
deal,  while  the  general  sale  proposal 
has  been  endorsed  by  the  directors 
of  the  Winnipeg  Electric  Co,  The 
provincial  government  of  course,  is 
alread.v  committed  to  the  proposal 
:  and  the  Greater  Winnipeg  suburban 
!  municipalities  appear  likely  to  line 
up  behind  the  proposed  metropoli- 
;  tan  transportation  scheme,  with 
some  reservations, 

For  their  part,  the  provincial 
Hydro-Electric  board  seems  an¬ 
xious  to  get  the  company’s  power 
generating  facilities  as  quickly  as 
possible,  .so  it  may  pool  the  low 
cost  power  generated  by  the  Win¬ 
nipeg  Electric  Co.  at  its  Sei’Cn 
Sisters  Falls  and  Great  Falls  plants 
with  the  relatively  high  cost  power 
developed  bv  the  province  at  Pine 
Falls. 

$79  Per  Horse  Power 


Big  5-Year  Program 
I  For  U.S.  Gos  Industry 

Atlantic  City  —  The  gas  indus¬ 
try  plans  to  spend  about  .$.5,600 
million  over  the  next  five  years 
Charles  E.  Bennett,  president  of 
the  American  Gas  Association, 
stated  at  the  association’s  meet¬ 
ing  here. 

The  industry,  he  said,  already 
experiencing  the  "heavy  load  of 
regulation,"  is  "'threatened  with 
even  more  regulation  in  the  fu¬ 
ture. ’" 


Because  of  I'le  regulation  by 
numerous  government  bodies,  he 
said,  the  industr.v  faces  a  squee/.  ( 
play"  across  the  land  hetweni 
run-a«  ay  costs  of  doing  busine 
and  an  inevitable  lag  in  the  grant¬ 
ing  of  permi.ssion  for  urgen  .; 
needed  higher  rates 
It  was  pointed  out  during  tic 
meeting  that  the  natural  gas  in¬ 
dustr.v  --  sixth  largest  corporate 
enterprise  in  the  United  States 
has  stored  more  than  500  billiot 
cubic  fret  of  gas  in  undergroiin'" 
wells  in  anticipation  of  this  win 
ter's  peak  demands. 


New  Process  Boosts 
Flow  of  Gas  Wells 

Winnipeg.— Flow  of  oil  from  »ome 
.lanltoba  wells  has  neen  increased 
a-  much  as  three  times  by  a  new 
p’oeess  known  as  “hydro-frae.”  ac- 
c  rding  to  .1,  G.  Cowan.  DeputyMlB* 
i-'cr  of  Mines  and  Natural  Re- 
i'urcc.s. 

Pointing  out  the  flow  wa.s  light 
I'rom  .some  wells  drilled  here  be- 
j  use  of  tight  rock  structure,  he 
.vated  that  the  new  process  had  in- 
c'  ca.sed  some  wells,  previously  rated 
It  .30  barrels  daily,  to  50.  73  and 
e\-en  100  barrel.s  a  day. 


Maritime  Find  Coal  and  Water 
Power  Supplement  Each  Other 


Electric  Power  in  the  Maritimes 
's  as  much  a  matter  of  steam  power 
as  it  is  one  of  hydro  installations. 
It  was  only  the  coming  of  New¬ 
foundland  into  Confederation  that 
has  .shifted  the  weight  heavily  in 
favor  of  hydro  development,  a.-;  far 
as  the  four  maritimes  provinces  as 
a  group  are  concerned. 

As  reported  elsewhere  in  this  sec¬ 
tion.  a  number  of  water  power  de¬ 
velopments  are  being  pushed  in 
Nova  Scotia  and  in  New  Brunswick 
but  these  are  of  relatively  small 
weight  in  the  over  all  hydro  de¬ 
velopment  picture.  Prince  Edward 
Island,  topographically  unsuited  to 
the  development  of  water  powers 
relies  greatly  on  steam  generated 
power  plants  and  has  only  recently 
increased  its  Charlottetown  facili¬ 
ties  by  another  7,500  KW. 

In  Newfoundland,  the  New'found- 
land  Light  &  Power  Co.  has  now 
completed  its  Mobile  River  plant 
of  13,000  HP  and  at.  Cape  Broyle  a 
new  generating  station  is  current¬ 
ly  being  readied  for  production. 

Increased  facilities  are  also  being 
provided  by  the  two  big  paper  com- 
pan.y  operators,  .^nglo  Newfound¬ 
land  and  Bowaters.  Both  companie.s 
are  expanding  the  h.vdro  power 
generating  facilities  in  keeping 
with  increased  operations  of  the 
pulp  and  paper  industries  in  their 
respective  areas. 

On  the  Newfoundland  mainland. 
Iron  Ore  Company  of  Canada  is 
building  its  Ashuanipi  plant  with 
e.stim.ated  12,500  HP  to  serve  the 
Buint  Creek  iron  ore  camp  now 
being  developed. 

But  the  main  power  re.sources  of 
Newfoundland  are  still  undevelop¬ 
ed.  Newfoundland  i.s  capable  of 
creating  many  small  and  a  fair 
number  of  large  hydro  plants  in 
almost  all  the  streams  which  drop 
sharply  from  the  interior  of  the 
Island  to  the  coast  line. 

The  total  capable  of  being  de¬ 
veloped  on  the  south  side  alone  has 
been  estimated  at  about  400,000  HP, 
with  sizes  ranging  from  small  5,000 
HP  potentials  to  one  of  a  quarter 
vnillion  HP. 

The  Hamilton  Rii'cr  in  Labrador, I 


i  in  a  series  of  falls,  has  been  rsti- , 
mated  to  permit  the  generation  of 
about  5  million  HP  but  there  are 
'currently  few  industries  which 
might  be  locating  there  to  take  ad¬ 
vantage  of  this  re.source. 

!  It  would  require  an  industry 
needing  relativel.v  large  amounts  of; 
I  power  in  its  processes,  .such  as  the ! 
I  Aluminium  nr  Titanium  industries. 

I  For  some  time  to  come  therefore.' 
the  Hamilton  River  reserves,  prob-, 
iably  the  largest  single  power  rc- 
!. serve  yet  untouched  in  Canada,' 
;must  be  regarded  as  unfea.sable  for! 
development.  ; 

I  Nova  Scotia  Light  A  Power 
i  Nova  Scotia  Light  and  Power  Co. 
i  Ltd.  supplies  electricity  to  Halifax, 
j  Dartmouth,  Bedford  and  surround- 
!  ing  communities  and  to  more  than; 
!400  towns  villages  and  hamlets  in 
province  of  Nova  Scotia.  Directly,] 
j  and  through  subsidiaries,  supplies  ■ 
electric  service  to  approximately! 
!onc-half  of  the  consumers  in  pro- 
j  vince.  In  1951,  Avon  River  Power: 
jCo.  and  Chester  Light  ,A  Power  Co..! 

!  former  subsidiarie.s.  were  absorbed 
by  company. 

Nova  Scotia  Light  operates  a 
steam  plant  in  Halifax  with  in-i 
stalled  capacity  of  47,600  h.p.  and ' 
a  number  of  hydro  plants  at  vari-' 
ous  locations  in  province  with 
I  combined  capacity  of  39.530  h.p.  • 
Total  installed  capacity,  including 
sunbsidiarics,  amounts  tn  90,375; 
h.p.  Company  also  supplies  city  of 
Halifax  with  gas  and  trolley  coach 
services. 

j  In  1961  sales  of  electricit.v  estab¬ 
lished  a  new  high  record  of  311.8 
million  k.w.h.,  up  from  278.7  mil- 
'  lion  k.w.h.  in  1950. 
j  An  additional  of  29. .500  h.p.  to 
i.=team  plant  in  Halifax  is  underway 
!  and  is  scheduled  for  completion  in" 

1 1953  and  a  further  addition  of 
1 36,800  hp  is  planned  for  1955.  .\n 
"additional  development  of  4.000 
,  h.p.  on  Gaspereaux  River,  to  re¬ 
place  1.100  h.p.  development  at 
j  White  Rock,  wa.s  .scheduled  to  | 
'come  into  operation  in  September 
;of  this  year.  i 

I  Eastern  Light  A.  Power  Company 
Iseri'es  primarily  'he  Sydne.v  area 


jkw  •  I  ww  mm  •  wy  Sisters  Falls  and  Great  Falls  plants 

New  Brunswick  Has  major  rower 
Potential  in  Saint  John  River  ” '  p-r  n»„. 

The  amount  to  he  paid  for  the 
latter  two  W.E.C.  generating  plants 

.  It  has  been  the  farsighted  policy  1  ating  capacity  with  completion  of  w’hich  have  a  combined  installed 
of  the  New  Brunswick  Electric  the  20,000  KW  Tobique  Hydro  dev-  capacity  of  393.000  horsepower 
■Power  Commission  to  have  electric  I  elopment  and  the  installation  of  vvould  avera-'c  out  at  $79  per  hp 

jpower  available  for  the  ever  ex- 1 an  1^50  KW  steam  generating  unit  P„n,p3res  with  abotit  $200.  per 

I  pending  needs  of  the  Province.  at  the  Grand  Lake  plant.  Both  of  ^  3,  pir,p  and  an  estimate 

‘  Ever  since  the  appointment  of  the!  la*  of  .$300— odd  at  McArthur  Falls. 

Commiasion  by  an  act  of  the  Legis-  ^  opeia-  pointed  out  too.  that 

cSeHon^'’/‘!ts^^hrirnower  is  i*  today^  Power  picture  in  - 

velopmcnt.  a  7,.500  KW  h^dro  plant 'N^w  Brunswick  but  the  Province  plant's  Manitoba 

on  the  Miisonaxh  River  in  1922  the  ii’a-’’  ‘i-s  Electric  Power  s  pre.sent  plants  Manitoo-i 

on  tne  Miisquasn  Kiyer  in  iszz  tbe  ^  ^  tomorrow  The  Saint  John  hopes  to  have  an  operating  profit 

; story  has  been  one  of  continued  ex-  w  loniui  .  ine  ocimi  junii  snonoo  nevi  voai-  if  io«. 

oaniinn  ToHav  fho  rommicsion'i  I  Rtver.  about  4.50  milcs  in  length  '''  .'Si.'iuti.uuu  next  veai.  ir  low  co.st 
pansion.  Today  the  Conrimi-sione|  .  drainage  ba«in  of  some  pnwer  can  be  acquired  through  the 

transmi.ssion  and  distribution  lines  a  niainage  oasm  m  .some  ,  .  Ly  F  r 

reach  out  into  all  the  noniilaied  21,450  sq,  miles  IS  being  extensively  purchase  of  the  w  k  c.  plant-, 
reacn  out  into  all  tne  populated,  ootential  source  of  matters  stand  the  government 

areas  of  "the  Province.  Nearly  every ;  2:  poicniiai  source  ni 

Community  in  New  Brunswick  has  I  Electric  Power.  Bccau.se  of  the  In-  .‘‘1  bonded  in- 

Plecfric  Power  available  and  as  if,  ternational  and  Interprovincial  debtedness  or  the  entire  company 
Xamage.rbecome  more  Renerally  i  character  of  the  River  and  its  drain- ,  amounting  to  abom  .527.600,000  .i.s 
known,  its  per  capita  use  continues  ‘  oge  basin  the  investigation  is  being  well  as  about  .$.5Ji(yi.ono  worth  of 
to  increascc  year  after  year.  conducted  under  the  direction  of ,  preferrrn  5tock.  Tni.«.  a5  has  been 

4.u^  the  International  Joint  Commission,  stated,  would  make  thr  total  costs 

oansf^n  *^0  U*  earfv  division  of  the  Commis- ,  of  the  W.E.C.  power  assets  a  little 

hiiiidintr  of  fir^t  nianf  sioo's  Enginering  department  is  co-  more  than  $53,000,000.  The  pro- 

on  •the^hL  of  Grand  Lake  in  "Peroting  with  their  Engineering ;  po.sal  will  require  the  a.ssent  of  the 
10*11  tfirfiiaiiv  ftn  trvn  ftf  Work  gfoiip  Bod  for  the  past  two  bond  holder.^.  The  deal  will  also 

New  Brun.swlck’s  coal  fields  this' have  had  a  number  of  survey;  require  the  acceptance  of  the  hold- 
6.000  KW  plant  was  enlarged  to  12.- '  Pf'''^'’"  -''udying  possi-  ers  of  7.i  per  cent  of  the  common 

.500  KW  in  19.36  and  again  to  20.-!*''''  P^'^e.':  These  preliminary  .stock  of  the  company. 

000  in  194,3.  This  wa.s  followed  m  1 '"ve.stigations  already  indicate  that  xhe  ordinary  resideni  of  Great- 
1948  bv  the  construction  of  the  12.- i u  •  potential  of; or  Winnipeg  feels  that  .somehow 
.500  KW  .steam  plant  at  Chatham,"''"''"'’  '"'li  hi-"  interests  in  the  broader  field 

and  in  the  .same  year  bv  the  addi- ' "P""""'"'"’'  dovelopmenl  .nOO.OOO  of  of  hydro-electric  powe>-  will  he 
tion  of  the  19  000  KW  steam  gener-  '^"‘P"  would  be  located  within !  looked  after.  What  concerns  him  ' 
ating  station  at  Saint  .lohn.  i  Province  at  three  sites  below  primarily  is  the  transportation 

wifh  -r  .u,.  Grand  Falls.  '  set-iin  which  will  emerge  after 

With  the  expansion  of  the  Com-  Although  the  St.  John  River  I  the  Winnipeg  Electric  Co.,  figur- 
mission  generating  facilities  Trans-  resents  the  New  Brunswick  Elec- j  atively,  disappears  from  the  scene 
f  .Hf'  trie  Power  Commission  with  the  j  What  -he  will  actually  pav  for  a 

torm  their  network  'n  the  greate.st  hydro-electric  possibilities  I  .street  car  or  bus  fare  is  of  major' 

total  6.137  mile.s  SomrfMcu.s!  i  l.’li.^'o^hTr^pTovLIal  r?vers‘‘"®  ‘ 

tomer.s  are  now  served  directly  or!  shogomoc  River' where  a,  Controversial  Possihilities 


Controversial  rossihilities 


it'ies  ^  -sfles  to  municipal- ,  available  could!  But  the  goi'crnment  proposes 

T-’u-  ii,,,..  1.1.  J !  develop  8.000  h.p.  The  Tetagouche  that  Winnipeg  and  the  .surrounding 

at  Grand  utilize  a  400-foot  drop  to  de- 1  municipalities  should  have  the  op- 

rhaVl[am  fiasfd  Recent  sur- !  tion  of  purcha.sing  the  traction 

Fhe  ('ommf«fon®s  indicate  that  the  Magaguada-  utility.  It  does  not  intend  to  use 

Irat^e  of  ?Sq75  KW  ^  pressure  in  this  connection 

u  •"'‘Tn  475‘’ K^T"  -^^nl^'ipaRties'’"involved  ;ow’;ve^". 

th^V-SOO  KW  Mu.sqi‘;^.shXd"ro''planL  .‘■"’fi-s  being  studied  by  the  "’*h  The 

with  the  Commi.s.sion’.s  grid  sys-  salquitch  which  when  necessary  "v^r  ^'""'P^'  "  ’  onTv 

tern.  couldaddafurther  130.00nh.p.for!!l?^'^'"PV‘*'P'T\""'''"f'"«''""""y- 

addJ^  To  *th"'’r  650  000  Tavor  the  ideT  oT^TfeTmToiT 

added  to  the  Commi.ssion  s  gener-  6.50.000.  _  _  commission  to  operate  the  sys- 

I  jtem,  but  are  unanimous  in  the 

of  Nova  Scotia,  .securing  its  power' Fredericton.  N.B..  and  a  number  nfiopinion  that  representation  nn  it 
from  Seaboard  Power  Co.  a  wholly  other  communities  buying  power  i  should  he  proportionate  to  a  muni- 
owned  sub.sidiary  of  Dominion  Steel,  from  the  .New  Rrun.swick  Power  cipalit.v's  investment  in  it. 

A  Coal.  Operating  on  .steam,  the  Commis.«ion.  '  Only  last  week  a  collective  agree- 

two  companie.'  and  Dominion  Util-  p  Commission  has  a  num-  fui"  40-hour  week, 

itie.s.  another  affiliated  company.  .  '  up  is.n.  uommi.  inn  na.  a  num  ,j  ,  ^  C  -  m-pspni  48-hoiir  one 

suddIv  one  of  the  most  imnortant  -steam  and  hydro  plants  de-  'up  piescni  nour  one, 

.supply  one  oi  tne  most  imporiani  -  j  greater  detail  el«ewhp-P  ""f*  Pui"  cent  pay  boo.sf  was 

economic  areas  of  the  Maritimes.  -r^ater  detail  ei.  ewhe.e,  W  .E.C.  and  Ihe  union 

including  the  mines  and  steel  works  Eastern  Electric  Co.  which  buys  3  re-'ult  the  company,  in  due 
of  Dosco.  with  whose  steel  mill;  power  from  Canada  Electric  iN.S.)  course,  will  be  obliged  tn  a.sk  for  an 
power  plants  the  Seaboard  facilities  and  serves  primarily  the  Sackvillc.  ^  increase  in  fares.  Under  the  new 
are  fully  integrated.  ]N.B..  district,  i.s  also  a  seller  of!  contract  the  bus  and  street  car 

The  Maritime  Electrir  Co.  sup-  electric  power  to  the  N.B.  Commis- 1  operators  will  be  getting  the  equiva- 
plies  most  of  the  communities  on  .'ion.  Canada  Electric,  with  a  40.000  lent  of  $1,81  cents  an  hour,  TTiis  is 
Prince  Edward  Island  with  steam  HP.  plant  in  the  Springhill  area  said  tn  be  far  more  liberal  than 
generated  power  and  light.  Total  '  supplies  the  Dominion  Coal  Co.  the  prevailing  contraets  in  Van- 
facilities  at  Charlottetown  now  mines  in  Cumberland  County,  as  coiiver  and  Toronto, 
amount  to  10..500  KW.  On  the  main- I  well  as  the  towns  of  Oxford  as  The  reaction  rxpre.-'sed  by  Mayor 
land,  the  company  operated  in  well  as  affiliated  companies  in  -L  K-  Brodie  of  East  Kildonan  n-bo 

. . . ^ —  - I  New  Brunswick.  has  presided  at  the  suburban 

,  mayors’  gathering  was: 

.\Iso  operating  in  the  Cumbe-  -it  would  appear  that  the  pre- 
I  land  area,  and  supplying  towns  ,pn,  w.E.C.  official  s  aren’t  worrv- 
siich  as  Sackville.  .Amherst  and  ,  jng  too  much  about  the  future,  b'ul 
Moncton  is  the  Eastern  Utilities '  if  jt  j.,  .settled  before  the  metrn- 

Ltil.  The  company  is  also  engaged  politan  transit  commission  ever 

in  supplying  nattiral  gas  to  Mone-!  takes  the  eompany  oi'er  «'e'l|  ju.sf 
ton  area.  have  to  aecept  it." 


THE  'PHONE  BUSINESS 
IS  STILL  RACING 
POPULATION  GROWTH 
IN  BRITISH  COLUMBIA 


Since  tlic  wor,  the  British  Columhio  Telephone  Compony  hos 
spent  millient  nf  dollars  and  has  installed  tons  nf  thousands  of 
telephones  —  and  the  big  program  is  continuing  —  but  there  is 
still  a  waiting  list  for  telephone  service. 

Demand  for  service  is  much  greater  thon  in  prewor  years. 
There  ore  two  causes  for  this:  (1)  population  growth,  ond  (2)  a 
for  greater  percentage  of  people  wonting  service.  Of  course,  the 
demand  has  been  relatively  greater  In  British  Columbia  than 
anywhere  else  in  Canada,  because  for  a  number  of  ycors  it  bas 
been  Canada's  fastest  growing  province. 

Even  though  the  waiting  list  in  British  Columbio  has  not 
yet  been  eliminated,  the  British  Columbia  Telephone  Company 
has  been  winning  its  race  with  population  growth. 

According  to  lost  avoiloble  1952  figures,  British  Columbia's 
population  bod  increoied  by  26%  in  seven  yeors.  The  telephone 
total  rose  76%  during  the  some  period. 


BRITISH  COLUMBIA 
TELEPHONE  COMPANY 
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A  Good  Place 
to  Live..i 
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MORE  POWER  for 
the  Wheat  Province 


AAore  thon  80,000  eustemtrt  now  enioy  thh  benefit*  «t 
electric  service  os  brought  to  them  bv  their  provincial  power 
utility,  the  Soskotehewon  Power  Corporation.  To  meet  the 
ever-increasing  power  needs  of  fhe  province,  the  Power  Co'- 
porotion  it  carrying  out  o  long-range  expansion  program,  which 
this  year  includes  the  inttollotien  of  o  new  25,000  k.w.  turbine 
in  the  Soskoteon  plant  and  additional  generating  capacity  for 
the  Unity  and  Estevon  plants.  Another  25,000  k.w.  turbine 
and  *'*  necattory  boiler  capacity  will  be  added  to  the 
Saskatoon  ►’’nt  in  1953,  to  be  ready  for  service  in  1954. 
Recent  discover.^*  of  oil  ond  gos  hove  given  the  Wheot  Prov¬ 
ince  on  even  greater  importonce  in  Canada's  economy— good 
industriol  sites  plus  adequate  power  moke  Saskatchewan  o 
new  center  of  octlvity. 

For  furfher  information  regarding  the  Soskotchewnn  Power 
Corporation,  write  to  our  Heod  Office  of  1739  Cornwall  Street, 
Regina. 


Chatham 


Windaor 


J  Spiritually,  cultural* 

1  ^  '  '  ty  and  materially,  South* 

•  western  Ontario  offers  its 

'  /  citizens  and  industries  .  . .  new 

j  and  old  .  .  .  every  advantage  in 

<  modern  living.  Bountiful  crops  .  ,  . 

_ _ thriving  industries  . . .  fine  educational 

institutions  .  .  .  plentiful  natural  re¬ 
sources  .  .  .  efficient  public  utilities 
right  at  hand  ...  all  these,  and  more, 
make  this  area  richly  endowed.  Southwestern 
Ontario  is  indeed  a  good  place  to  live  .  .  .  and  work. 


vomn. 

CORPORATION 


J  ur 


Union(3AoQ) 


MPANYof  Canada  Limited 


HEAD  OFFICE  CHATHAM.  ONT. 


M  THE  FINANCIAL  TIMES.  NOVEMBER  7.  m2 _ 

Power  Extension  in  Manitoba  &  Saskatchewan  Features  , 
Rural  Improvement  and  Diversification  of  Industry 


Larfeat  lo  Province 

What  will  be  largest  power  de- 
.  ,’lopment  in  province  is  now 
under  construction  by  Aluminum 
Co.  of  Canada  Ltd.  at  Kemano  in 
:  western  part  of  province  to  supply 
:  necessary  power  for  that  company's 
huge  projected  smelter  at  Kitimat. 
Initial  stage  at  Kemano  provides 
for  an  installed  capacity  of  450,000 
h.p.  Ultimate  capacity  of  site  is 
I.fi  million  h.p.  Commencement  of 
operation.s  at  Kitimat  smelter  i.s 
planned  for  early  1954. 

Since  a  great  deal  of  the  expan¬ 
sion  of  B.C.  has  occurred  in  areas 
served  by  the  British  Columbia 
Power  Commission,  the  activities  of 
this  self-sustaining  Crown  corpora¬ 
tion  are  closely  allied  with  the 
overall  picture  of  expansion. 

Electric  power  consumption  ir 
B.C.  reached  a  record  high  durin; 
1951  of  4,186,972.000  kilowatt  hours- 
I  an  increase  of  5.75  per  cent  over  the 
previous  year.  However,  the  in¬ 
crease  in  B.C.  Power  Commissior 
districts,  which  range  from  Uclue- 
'Contirufd  on  Page  17) 


of  Whatshan  plant  can  be  doubled  combined  capacity  of  210,000  h.p.  | 
to  bring  capacity  to  66,000  h.p.  j  are  expected  to  be  completed  late 
Territory  served  by  B.C.  Power  |  in  1953. 

Commission  .stretches  from  Unuelet,  •  Kootenay  Power  Co..  Ltd., 

coast  of  Vancouver  Island,  subsidiary  of  Power  Corp.  of  Can- 
to  Golden  in  the  Rockies;  and  fron)  ‘  Ltd.,  operates  two  hydro-elec- 
Merritt  in  southern  interior  to  „„  the  Kootenay  River 

Dawson  Creek  in  north.  .Total  ^  combined  capacity  of  22.000 

generated  by  commission  in  ^.p.  a  steam  plant  with  a  cap- 
u  amounted  to  J3  3„f,  p  p  company  sup- 

3<8.7.;)3,.308  kwh  a  wide  ico  d07  snd  power  to  southern 

previous  years  output  of  267.488.497  j^^^tenay  district:  to  coa.' 

*'■"  mines  in  Crow's  Nest  Pass  district 

West  Kootney  Power  Co.,  a  whol-  of  B.C ;  and  to  Kimberley  concen- 
ly  owned  subsidiary  of  Consolidated  trator  of  Consolidated  Mining  and 
Mining  &  Smelting  Co.  of  Canada  Smelting.  Total  output  of  system 
Ltd.  operates  three  plants  on  the  for  fiscal  year  ended  March  31st. 
Kootenay  River  with  an  installed  1952,  amounted  to  172.963.1,53  kwh: 
capacity  of  .329,000  h.p.  During  1951  as  compared  with  previous  year’s 
power  consumption  of  Consolidated  173,283.640  kwh. 

Smelters’  operations  at  Trail  total-,  «  ,  .j 

led  over  1,741  million  h.p.,  equiva!-'  Northero  B.C.  Power  Co.  Ltd., 
ent  to  an  average  load  of  198.764  another  Power  Corporation  subsi- 
kwh.  Construction  commenced  diary  operates  power  plants  with 
June,  1951,  on  a  new  development  an  installed  capacity  of  13.920  h.p. 


growing  number  of  customers ;  further  addition  to  the  plant  will  be 
since  1929.  and  will  aLso  control  the  built  to  house  another  25.000  kw. 

unit  and  a  225,000  lb.  per  hour 
boiler  which  will  be  delivered  in 
the  spring  of  1953. 


toba  Power  Commission  has  direct¬ 
ly  sponsored  other  local  industries 
During  the  material-scarce  post  war 
years,  many  articles  were  in  such 
short  supply  that  the  Commission 
resorted  to  experimentation  which 
in  some  cases  led  to  substitution  of 
products  which  could  be  supplied 
locally.  ' 

available  in  sufficient 


distribution  of  natural  gas  in  the 
province. 

Natural  gas  produced  in  the  Kin- 
dersIey-Brock  area  of  north-west¬ 
ern  Saskatchewan  will  be  the  first 
bought  and  distributed  by  the 
Saskatchewan  Power  Corporation. 

Since  a  sufficient  supply  of  steel 
has  been  assured,  transmission  JP53 
lines  and  distribution  systems  for  '  ' ' 
the  town  of  Kinderslcy  and  the  Coal  &  Die; 
village  of  Brock  will  be  built  and  -pbe  Corpora 
in  operation  this  fall  .  steam  operated 

The  Corporation’s  construction  tieford,  while  t: 
budget  of  $8,000,000  for  1952  covers  1  dicsal  operated, 
three  main  programs:  increasing  Steps  are  bein 


When  cedar  poles  were  not 

_  _  ..  .  .  quantities 

-  from  British  Columbia.  Manitoba 
1  jackpine  poles  were  substituted  and 
when  properly  treated,  found  to  be 

•  equally  practical. 

t  The  wood  preservative  plant  at 

■  Transcona  was  enlarged  to  process’ 

■  them  and  this  resulted  in  an  in- 

•  creased  demand  for  local  labor; 

•  not  only  in  the  plant,  but  also^ 

■  in  the  forests  for  cutting,  trim- 
:  ming  and  hauling  the  trees.  Of 

the  67.000  poles  and  23.000  crossarms 
'  purchased  last  year,  almost  157c 
were  produced  within  the  province 
Such  figures  speak  for  themselves 
of  the  extent  to  which  rural  elec¬ 
trification  is  contributing  to  Mani¬ 
toba's  industries. 

Dairy  farming,  is  more  attractive! 
if  Hydro  is  available  lo  operate  a 
milking  machine,  light  the  barn  and 
provide  heat  and  refrigeration  in  a 
milk  room.  The  resultant  increase 
in  milk  production  tends  to 
strengthen  the  position  of  existing 
dairy  industries  and  paves  the 
way  for  the  founding  of  new  ones. 
The  Kraft  Cheese  Company  Limited 
recently  opened  a  modern  fully- 
electrified  cheese  factory  at  Grun- 
thal  which  utilizes  .some  60,000  ^ 
pounds  of  milk  dail.v. 

In  Morden.  the  largest  canning 
factory  in  Manitoba  was  recently 
opened  by  Canadian  Canners  Limi-^' 
ted  TTiis  factory  will  utilize  much'^ 
of  the  garden  produce  grown  ini^ 
the  southwest  corner  of  the  pro-', 
vince. 

.\gain.  in  the  south-central  Mani¬ 
toba  town  of  .Mtona,  a  modern  fac-  ,• 
tory  has  been  erected  to  produce  a  , 
cooking  oil  from  sunflowers  grown 
in  the  surrounding  area  which  is  a 
new  crop  in  the  district.  This  Co-op 
Vegetable  Oils  Limited  plant  has,' 
been  pointed  out  as  a  model  of' 
what  can  be  accomplished  in  a 
small  community  by  way  of  indus¬ 
trial  development.  Naturally,  the  ' 
fact  that  adequate  low  cost  elec-  f 
tricity 


has  improved  living  conditions, 
brought  diversified  farming,  ex¬ 
panded  industry  and  increased 
markets.  .  , 

The  main  factors  which  origin¬ 
ally  hindered  the  commencement 
of  an  electrification  program  for 
the  farmer  were  Manitoba's  low 
density  of  population,  only  1.3 
farms  per  mile,  and  the  resultant 
high  cost  of  power  line  construc¬ 
tion.  In  1942,  service  had  been  ex¬ 
tended  to  only  1.000  farms  located 
adjacent  to  existing  low  voltage 
transmission  lines.  However,  in  that 
.vear,  among  the  postwar  plans  that 
were  being  considered  was  the  pos.«- 
ihility  of  widespread  farm  electri¬ 
fication. 

Farm  electrification  had  becom.e 
feasible  because  of  the  new  ma¬ 
terials  and  particularly  the  new 
methods  of  construction  that  were 
being  developed.  In  addition,  the 
growing  acceptance  of  the  use  of 
appliances  promised  3  satisfactory 
revenue  to  carry  the  investment.  It 
was  decided  to  extend  electrical 
.service  to  the  farms  with  no  spe¬ 
cial  financial  contribution  from  the 
farmers,  provided  the  program  be 
carried  out  on  a  self-help  basis  with 
assurance  of  adequate  use  being  ob 
tained. 

While  seven  short  years  ago.  only 
I'r  of  Manitoba's  farms  enjoyed 
electric  service,  today,  thanks  to  the  1 
Power  Commission's  progressive 
construction  program,  almost  6n'’,  , 
arc  connected  to  power. 

The  plan  of  electrification  for  the  ■ 
entire  province  is  proceeding  at  a 
rapid  pace.  During  1952  another  5  -  1 
OflO  farms  will  receive  service  and  1 
in  addition  31  new  villages  will  be  I, 
added  to  the  system.  By  the  end  j 
of  the  current  year's  program,  some  , 
.34.000  farmers  and  the  citizens  of;i 
4.50  cities,  towns  and  villages  in;| 
Manitoba  will  enjoy  electrical  liv--^ 


installed  capacity  of  13.920  h.p. 
and  ultimate  capacity  of  43.720  h.p. 
Serves  Stewart.  Port  Edward  and 
Prince  Rupert  B.C  and  surround- 


steam  operated  plant  and  plans 
cal’,  for  the  addition  of  a  20,000 
kw.  turbo-generator  and  a  200,000 
lb.  per  hour  steam  generator  to  be 
completed  in  1953. 

Capacity  of  the  steam  operated; 
plant  in  Saskatoon,  the  fourth  larg-j 
est  of  its  kind  in  Canada.  Ls  be- ' 
ing  further  increased.  By  tiie  end; 
o'  1952  work  .Mioiild  be  completed; 
on  the  installation  of  a  25.000  kw.| 
turbo-generating  unit.  Thi.s  fall  a' 


and  surrounding  areas.  The  loca- 
;  tion  of  this  line  has  been  planned 
for  inter-connection  with  the  least 
mileage  to  the  future  Fort  a  La 
Come  hydro  development. 

.Mso  on  the  agenda  are  69.000  volt 
lines  to  connect  Unit.y  with  North  I 
Battlcford  and  Kinderslcy  to  make  | 


INDUSTRY  IN  WESTERN  QUEBEC 


This  wide  spread  I'erritory  offers  e  vorieTy  of  prime  sites  for  the  locotioB 
of  industry  in  built-in  oreos,  suburban  districts  and  wide  open  spaces! 


Gotineau  Power's  interconnected  system  of  high  tension  and  distribution 
lines  extends  throughout  this  richly  endowed  section  of  the  Province 
of  Quebec. 


Electricity,  when  put  to  good  use, 
enables  the  farmer  to  live  an  easier 
life  and  to  increase  his  profits. 
Gone  are  the  tong  tiours  spent 
milking  cows,  grinding  grain,  turn¬ 
ing  the  separator  and  pumping 
nater  for  ever  thirsty  stock.  To¬ 
day’s  farmer  lets  his  best  hired 
hand,  electricity,  do  these  manual 
tasks  for  him.  Satisfied  farmers 
have  te.stified  to  the  savings  ef¬ 
fected  through  the  planned  use  of 
electricity.  Electricity  has  brought 
(  new  ease  to  rural  living. 

Those  living  in  cities  and  towns 
a'so  profit.  The  bright  street  lights , 
along  the  main  streets  of  the  towns 
and  practically  every  hamlet  in  the 
province  make  the  town  more  at-  i 
tractive  to  passing  motorists  and  ’ 
.safer  for  citizens.  Residents  have 
eo.me  to  realize  that  it  is  in  the 
”  ell-lighted  towns  that  business 
has  increased. 

Industry  Rnnsted 

The  aiailability  of  electrie  pov\'er 
has  brought  many  new  industries 
and  in  the  expansion  of  existing  in¬ 
dustries  in  rural  Manitoba.  Some 
i~dustries,  in  tact,  have  grown 
directly  from  Manitoba's  rural  elec- 
t-ification  programme. 

In  St.  Boniface,  a  group  of  enter- 
P’^ising  engineers  formed  a  com¬ 
pany  and  began  the  manufacture  of 
t-ansformers,  which  range  in  size 
from  tho.se  erected  on  the  farmers 
yard  pole  to  those  used  in  sub- 
stption.s. 

In  Brandon,  a  factory  producing! 
thermal  switches  was  establLshed  to  j 
meet  the  need  for'  these  necessary ; 
Items.  Toe  expansion  of  the  Mani- 


was  available  has  played 
an  important  part  in  the  success  of 
the  .Mtona  lenture. 

.Another  city  which  has  made  re¬ 
cent  strides  toward  a  more  indus¬ 
trial  economy  is  Portage  la  Prairie. 
Of  the  many  firms  which  have| 
established  in  that  city  in  the  pa.st , 
years,  a  thriving  garment  industry 
may  serve  as  an  example.  Electrific¬ 
ation  cannot  assume  all  o  fthe  credit 
for  the  industrial  development  of 
the  Manitoba's  rural  communities, 
but  has  played  a  major  role. 

Brandon. 


Your  plant  can  enjoy  the  many  natural  edvantogej  of  this  area. 


'is  indicated  b.y  the  new  industries 
w'hich  have  come  into  production 
in  the  province  during  the  year. 

B.C.  Electric  Co.,  operating 
!  subsidiary  of  B.C.  Power  Corpor¬ 
ation,  remains  the  major  pro- 
iducer  of  energy  in  the  province 
despite  the  recent  large  scale  ex- 
jpansion  which  has  been  carried 
on  by  the  B.C.  Power  commission. 
'Company,  which  serves  cities  of 
Vancouver.  Victoria  and  New 
Westminster  and  other  municipal¬ 
ities  with  electricity,  gas  and 
transit  facilities,  had  at  the  end  of 
1951  a  total  installed  capacity  of 
.596.816  h.p.  from  11  h.ydro-clectric 
and  one  steam  plant.  Main  sources 
were  Bridge  River,  with  capacity 
of  186.000  h.p..  Ruskin  with  141.- 
000  h.p.,  two  Buntzen  plants  with 
combined  capacity  of  105,800  h.p.. 
land  Stave  Falls  with  79,000  h.p. 
New  Wahleach  (Jones)  l^ke  plan) 
was  scheduled  to  come  mto  oper¬ 
ation  in  fall  of  this  year  with 
capacity  of  82,000  h.p.  Estimated 
ultimate  capacity  of  all  existing 
power  sites  of  company  totals 
1.130,850  h.p. 

Company  is  carrying  out  a  lai’gc 
scale  program  of  expan.'ion.  cost , 
of  which,  over  the  next  5  'ears,  i.sl 


For  full  ir^ formation  and  assistance  write. 


the  largest  city  served 
by  the  Manitoba  Power  Commis- 
;  sion,  has  known  the  benefit  of  elec- 
:  tricity  for  many  years.  From  19.30, 
w’hen  pow’er  was  brought  in.  to  the 
present  time,  many  industries  have 
located  and  flourished  in  Brandon 
until  today  they  number  almost 
.seventy-five. 

Each  year  new'  (arnsmission  lines 
spread  across  the  province.  During 
the  construction  programme  for  the 
year,  over  3,000  miles  of  lines  are 
built  and  by  the  end  of  the  current 
construction  .season,  some  24,000 
miles  of  U^e  will  carry  electricity 
across  the  province.  The  Commis¬ 
sion's  substation  and  distribution 
system  improvement  programme 
assures  pow'er  users  of  dependable 
.service. 

Rapid  Expansion  in  Saskatchewan 

In  the  recent  economic  growth  of 
Saskatchew'an  an  increasingly  im¬ 
portant  role  i.s  being  played  by 
the  Saskatchew'an  Pow'er  Corpora¬ 
tion.  The  S.P.C,  is  .source  of  supply  , 
for  electric  power  to  a  rapidly' 


Industrial  Department 


Gatineau  Power  Company 

OTTAWA  CANADA 


SERVICE 


This  company  plays  an  important 
and  continuing  role  by  supplying  good 
electric  service  to  aimpst  half  of  the 
electric  customers  in  Nova  Scotia,  a 
province  with  a  balanced  economy  .  .  . 
whose  people  are  self-sufficient  and 
thrifty . . .  who,  under  the  free  enterprise 
system,  have  had  the  opportunity  to 
make  free  use  of  their  savings,  skills  and 
abilities,  and  to  make  profit  therefrom. 


and  Progress  is  Marked  by  Deeds! 


Investors  hove  found  post-war  B.C.  o  sound  place  for  their  capital  as  industry,  spurred  in 
no  small  degree  by  the  prospect  of  omple,  low-cost  power,  established  and  expanded  for  a 
fuller  utilization  of  the  province's  bounteous  resources. 


Through  lound  finoneiel  policies,  the  British  Columbia 
Power  Commission,  o  Crown  Corporation  new  in  its 
eighth  year  of  operation,  has  not  only  provided  for  ell 
capital  charges  ond  operational  costs  in  a  period  of 
immense  expansion  ond  high  costs,  but  has  shewn  a 
surplus  each  year. 


•  Total  operating  surplus  at  March  31,  1952,  was 
$1,254,025.  Reserves  accumulated  for  maintenance 
end  renewals,  sinking  fund  and  contingencies  amounted 
to  $3,970,463  at  the  some  dote. 


NOVA  SCOTIA  LIGHT  AND  POWER  COMPANY,  LIMITED 

and  Subsidiary  Companies 


•  Bonds  of  the  Commission  are  issued  with  the  Provinciol 
Government's  guarantee  as  additional  security  to  the 
bondholders. 


Halifax 


Nova  Scotia 


Steam  &  Hydro  Supply  Electricity  ' Manitoba's  Winnipeg  Electric  Plans 

To  Expanding  Economy  of  Alberta  Call  for  $53  Millions  Cost  to  Province 

- ■ -  - - -  ^ - - - 

Tn  Alberta,  the  Power  Commis- 1  growinst  at  a  rate  of  annroxi-  Winnipeg  —  Until  the  option  ex- '  .  ,  .  ,  ,  .  .  ,  .  '  .  ,  .  .  j 

«ion  is  of  course  not  an  operating :  matcly  15%  per  annum  at  pres-  pires  next  May  for  the  proposed  the  troyersy  with  eminent  restraint  and 

commission  Its  functions  are  strict- 1  ent  time  and  it  i«  evnf>r>t<.rf  ihai  ihic  ■  proposea  proposed  Winnipeg  Electric  pur-  tact.  While  they  were  much  be- 

ly  regulatory,  aside  from  prepara-  rate  will  be^  good  fo?  ano^ie^  ttuee  Winnipeg  Electric  chase  agreement.  This  will  likely  yond  the  range  of  most  Manito- 

tions  for  a  rural  electrification  pro-  years  at  least  totalling  $.52,222,098.  in-  be  called  early  in  December.  ban.s.  the  financial  details  involved 
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ly  regulatory,  aside  from  prepara-  rate  will  be  good  for  ano-.lier  three  Winnipeg  t,iectric  chase  agreement.  This  will  likely  yond  the  range  of  most  Manito- 

tions  for  a  rural  electrification  pro-  years  at  least  totalling  $.52,222,098.  in-  be  called  early  in  December.  ban.s.  the  financial  details  involved 

gramme  on  a  larger  scale  than  Considering  the  vast  supplies  of  eluding  a  cash  outlay  of  $20,622.-  govern-  appear  to  have  frightened  nobody, 

hitherto  in  force.  coal  available  in  the  prov'ince'.^sti-  098.50.  in  accordance  with'  the  proposed 

The  Commission  is  also  engaged  mated  at  47  billion  tons,  the  largest  t^overnment  offer,  this  city  will ;  [  fhe  ^com pant  VgeThT”  with  r  hve  man  ho^’.'d  which 

in  a  survey  of  water  power  resourc- 1  •’'inglP  source  of  coal  in  the  world,  continue  to  be  cnsnarled  in  >ts  ^^^fi^cate  ^  five  u  watching 

es.  with  special  reference  to  the  the  Commission  is  naturally  inter-  Present  power  controversy.  •  ^er  cent  the  princi- ;  rharThoK 

heavy  flows  available  on  the  Ath-  csted  in  the  matter  of  power  gen- 1  There  w-ill  be  plenty  of  anti-  p,i  amount  of  $1.7.5  of  a  new  tran-  deal  whiirth^generaf  sale  pi^posal 
abaska  river,  and  hydro  develop-  era  ion  via  steam  eoal  plants.  The  climaxes,  but  among  others:  sH  company,  has 'been  endor*«^  bv  the  directors 

ment  site.s.  of  which  there  are  coal  comes  relatively  much  cheaper!  The  Winnipeg  Electric  Co.  bond-  r  i.  kii  of  th^Winnioeg  Electric  Co  The 

many  in  the  foothills  area.  han  elsewhere  in  Canada  for  it  is  holders’  meeting  called  to  be  held  Abundance  of  PiihlicHy  nrovincial  "overnrnent  of  course  is 


Big  5*Yeor  Progrom 
For  U.S.  Gas  Industry 

'  Atlantic  City  —  The  gas  indus¬ 
try  plans  to  spend  about  .$.5,600 
million  over  the  next  five  years 
Charles  K.  Bennett,  president  of 
the  American  Gas  Association, 
stated  at  the  association’s  meet¬ 
ing  here. 

The  industry,  he  said,  already 
experiencing  the  "heavy  load  of 
regulation.'  is  'threatened  with 
even  more  regulation  in  the  fu¬ 
ture." 


Because  of  t'le  regulation  by 
numerous  government  bodies,  he 
said,  the  indiistr.v  faces  a  "snuee/.  f 
play"  across  the  land  hetweer 
run-away  co'is  of  doing  husinr 
and  an  inevitable  lag  in  the  grant¬ 
ing  of  permission  for  urgon  .' 
needed  higher  rates 
It  Mas  pointed  out  during  lie 
meeting  that  the  natural  gas  in¬ 
dustry  sixth  largest  rorijorale 
enterprise  in  the  United  Slates 
has  stored  more  than  500  billioi 
ruhic  feet  of  gas  in  underground 
wells  in  anticipation  of  this  win 
ter's  peak  demands. 


New  Process  Boosts 
Flow  of  Gas  Wells 

Winnipeg. — Flow  of  oil  from  some  ‘ 
.'lanitoha  wells  has  neen  increased 
a-  much  as  three  times  by  a  new 
p'oeess  known  as  "hydro-frac.”  ac- 
r  rding  to  .1.  G.  Cowan.  DeputyMin- 
i-'or  of  Mines  and  Natural  Re- 
{.uree.s. 

Pointing  out  the  flo«'  was  light 
f'rom  .some  wells  drilled  here  be- 
j  use  of  tight  rock  structure,  he 
.vated  that  the  new  process  had  in- 
c'cased  some  wells,  previously  rated 
it  .80  barrels  daily,  to  .50.  75  and 
rien  lOO  barrels  a  day. 


has  been  endorsed  by  the  directors 
of  the  Winnipeg  Electric  Co.  The 


...Hiiy  ,11  luoiniiis  area.  ..a..  wiici e  i,i  i^ariaua  lui  ii  i.s  nomors  mcottng  called  to  DC  neid  ^  . . nrovincial  "overnment  of  course  is 

Pow-er  generation  in  Alberta  .mining.  in  Toronto  on  December  1.  1952.  Thn  details  of  the  government  of-  P  ^  n^jtted  to  the  proposal 

comes  from  privately  owned  comp-  ^  further  advantage  is  that  thel  Special  meetings  of  the  Winni-  ter  for  the  a.ssets  of  the  company  the  Greater  Winnipeg  suburban 
antes  and  municipal  systems.  The,R^3l  beds  are  loca^d  m  such  a  peg  City  council  to  deal  with  the  have  received  an  abundance  of 

largest  in  the  latter  groun  are  at  manner  tliat  100.000  KW  steam  i  proposed  acquisition  of  the  com-  publicity  here,  while  the  forthcom-  hchinri  thp  nmnncn/i  m'otmnnli 

Edmonton,  Lethbridge®  and  Me^-  ^"“Id  be  built  on  the  shores  i  pany’s  traction  utility.  ing  meeting  of  the  bondholders  in  ‘’f,;"„Voriatio^^^^^^^ 

icine  Hat,  all  of  them  operating  in  a  bumber  of  lakes  vluch  Meetings  of  the  tuiburban  Toronto  on  December  1  has  been  Veservatfons 

(team  plants.  would  supply  the  cooling  water.  mayors  and  later  of  their  respect-  duly  announced  with  the  usual  .  .  u  •  ■  t 

Among  the  orivate  comnanies  ara  Alberta  at  least,  future  power, ive  councils  to  study  the  proposed  lengthy  legal  preliminaries.  Enr  their  part,  the  provincial 

Calgary  Power  Northlands  Utilities  ^.^''^'^Pm^nt  appears  to  be  most  new  transportation  set-up.  The  feeling  still  prevails  locally  Hydro-Electric  board  seems  an- 

and  Canadian  Utilities  likely  to  he  combination  of  both  Referenda  to  determine  public  that  the  provincial  government  and  xious  to  get  the  company’s  power 

The  Calvary  Power  plants  on  the  -'team  plants.  A\  least  reactions  tn  a  proposed  inter-  particularly  Premier  D.  L.  Camp-  .generating  facilities  a.s  quickly  as 

Row  River  sharply  expanded  in  re- ' ^  P’ municipal  transportation  scheme,  bell  have  handled  what  might  have  possible,  .'o  it  may  pool  the  low 
cent  year.s'  have  a  total  rating  of '  ^’^cr.  west:  A  special  session  of  the  Mani-  been  a  politically  explosive  con-  cost  power  generated  b.v  the  'Win- 

163.006  KW.  Canadian  Utilities  pow-  Athabasca  River  "  '  - . —  nipeg  Electric  Co.  at  it.s  Seven 

cr  is  generated  largely  by  steam  If  *^.^‘'mated  to  be  capable  of  pro-  •»  •  1  W  W  liJI  •  Sisters  Falls  and  Great  kails  plants 

power,  with  a  total  of  a bolit  20.000  ^ ’’l/VPlD  HYUnRlMlCk  Mi  lYlOinr  rOlDPr  relatively  high  cost  power 

KW  plus  about  2000  KW  of  nower  miles  from  */ •  UlIOU/ll-fA  MMUO  IfMUJvl  i  VU/MZI  developed  b.v  the  province  at  Pm? 

K,.  Edmooton.  _  ....  Falls 

S7f*  Per  Horse  Power 


produced  b.v  internal  combustion 


Thus  the  two  main  centres  of  in- 


Northland  irtiiitios  aUA  v,a„»  dustrial  expan.sion  and  of  increased 

ternal  comhii.stion  eniiinmont  and  V.''**®'?.  Pxcep-  The  amount  to  he  paid  for  the 

in  addition  the  company  operates  .  ‘anally  well  supplied  with  a  power  “  latter  two  W.E.C.  generating  plants 

small  hydro  electric'^ station  at  las  for  future  u.se.  It  has  been  the  farsighted  policy  lating  capacity  with  completion  of  vi-hich  have  a  combined  installed 

per  wPh  a  ratine  of  electrification  has  made  of  the  New  Brunswick  Electric  the  20.000  KW  Tobique  Hydro  dev-  capacity  of  893.000  horsepower 

Alt  ♦hnsa  ni^nf.  progrcss  in  Alberta,  although  Power  Commission  to  have  electric '  elopment  and  the  installation  of  would  avera-’c  out  at  $79  nor  hn 

tiof o  ’’fhLf^  o"c1'ted‘?n  aU.n'$m  Jer 

Rivor  arnl  vi-n  intnrnnnnnn.na  mu  At  the  cnd  of  la.st  year, :  pen  ding  needs  of  the  Province.  at  the  Grand  Lake  plant.  Both  of  u  ,  picp  ^  estimate 

total  HP  of  all  Alberia  hydro  ria- aLI  farms  was.  Ever  since  the  appointment  of  the,'^®-**’  of  $.80O^dd  at  Mc.Arthur  Falls, 

tions  at  °the  en  dof  iLst  .year  added  thU  yLrZ  fhT«tToM};(;^  Commis.sion  by  an  act  of  the  Legis-  I'  ^ecn  pointed  out  too.  ,h-,. 

amounted  to  400  000  HP  and  theinew  connectfonrper  a^num  u^ll  ‘'iv  ^^is  is^odays  Power  picture  in  ® 

IwH  i'"  '  .021.000.000  likely  be  maintained.  yXomern  a  7  500  KW  hydro  olant '  New  Brunswick  but  the  Province  *2.000.000  annually  on  the 

KWHs.  Of  the  total  number  of  cu.s- 1  Of  the  84,000  farms  in  the  pro-  :  has  in  mind  its  Electric  Power  Province  s  present  plants  Manitoba 

♦omers  served  (178.000)  some  13..500  ‘ vince  at  least  54,000  ''are  eurrenti;  ^ ‘^;i^“one”^^  of  tomorrow,  ’fhe  Saint  John  hoP//.^  op^r.tins  prof  t 

^e  bona  fide  faimcrs.  within  the  program  of  electricity  n-nsinn  Today  the  Commission’s  ‘  *^*''®r.  about  4.50  miles  in  length  of  .SL.iOO.OOO  next  yeai.  if  low  co.si 

The  power  load  in  the  province  extensions  over  the  next  decade.  i iPILtiand  with  a  drainage  basin  of  some  pow-er  can  be  acquired  through  the 


Potential  in  Saint  John  River 


Maritime  Find  Coal  and  Wafpr  K..’,r.'’B'o'cS 

jrxuricfmc  l  inu  K^UUl  UflU  Fr  Uier  'r  Np"  and  Interprovincial  rtebtedness  of  the  entire  company 

D  C  I  advantages  become  more  generally  i  P*’®ractcr  of  the  River  and  its  drain-  .amounting  to  about  ,527.600.000.  as 

iOW€T  uUDDl^mPTlt  Each  Othpr  known,  ?ts  per  capitau.se  continues '®se  basin  the  inve.stigation  is  being I'vcn  as  about  .S.VOtm.OOO  worth  of 

*  to  increase  year  after  year.  conducted  under  the  direction  of  preferred  stock.  This,  as  has  been 

_ _ Miei-iUnhtine  the  Cemmi  iee'  ev  *be  International  .loint  Commission,  stated,  would  make  the  total  costs 


^  pansion.  looay  ine  i^ommusion;.  drainage  basin  of  some  pow’cr  can  be  acquired  through  th*> 

••  tran.smussion  and  distribution  lines  a  nrainage  oasm  m  .some  .  ,  Virr  r,i,„r- 

—  raarh  niit  intr,  all  th«>  nnniiiatoW  1 21,4.50  -sq.  milcs  IS  being  cxtcnsively  puicna.^e  oi  tne  w.i-.t.  plant-. 

studied  as  a  potential  source  of  As  matters  stand  the  government 


favor  of  h.vdro  development,  as  far'  It  y-ould  require  an  industry  500  KW  in  19.86  and  again  to  20.-,'^''’  PP'^p/  ThPse  preliminar.v ,  stock  of  the  company, 

as  the  four  maritime.'  provinces  as  needing  relatively  large  amounts  fif  000  in  194.8.  This  was  followed  jp  '[’'’PY'l^ations  alread.v  indicate  that  The  ordinary  resident  of  Grcat- 
a  group  are  concerned.  i  power  in  its  proces.ses,  such  as  the  1948  by  the  construction  of  the  12.-l"'<‘  u  ^9  *’n*'f>l  of  >r  Winnipeg  feels  that  .somehow 

As  reported  elsewhere  in  this  .sec- , -^'uminium  or  Titanium  industries.  .500  KW  steam  plant  at  Chatham,’'””^*’  B  P-  ®'’®*  bi-'  interests  in  the  broader  field 

lion,  a  number  of  water  power  de-;For  .some  time  to  come  therefore,  and  in  the  same  year  bv  the  addi- ' development  .nOO.OOO  of  of  hydro-electric  oowc-  will  he  : 
vclopmcnts  are  being  pushed  in  the  Hamilton  River  reserve.',  prob-  tion  of  the  19.000  KW  steam  gener-  '^bich  would  be  located  within 'looked  after.  What  concerns  him  j 
Nova  Scotia  and  in  New  Brunswick  abl.y  the  largest  single  power  re-,ating  station  at  Saint  John.  1  *be  province  at  three  sites  below  primaril.v  is  the  transportation 

but  these  are  of  relatively  smalUaerve  yet  untouched  in  Canada,,  with  t»,o  'Grand  Falls.  set-un  which  will  emerge  after 

weight  in  the  over  all  hydro  de-  must  be  regarded  as  unfea.sable  for  B-„n^Jtir,^'^r,.iiiti!.c  'rVm*  Although  the  St.  John  River 'the  Winnipeg  Electric  Co.,  figur- 

velopmcnt  picture.  Prince  Edward  development.  ,  ^  onH  nict  'h  t- *  i  presents  the  New  Brunswick  Elec- 1  atively.  disappears  from  the  scene. 


Island,  topographically  unsuited  to  Nova  Scotia  Light  &  Power  I  n  i «  form  U  rir  tho,**"'*^  Power  Commission  with  the  j  What  -he  will  actually  pay  for  a 

Lie  development  of  water  powers!  Nova  Scotia  Light  and  Power  Co.  'p'  inpi  „ntii  toHa^  hydro-electric  po.ssibilities  I  streel  car  or  bus  fare  is  of  major 

relies  greatly  on  steam  generated ,  Ltd.  supplies  electricity  to  Halifax,  mtai  a  187  miiL  inn  engineers  are  collecting  data  .  importance  to  him. 

power  plants  and  has  only  recently  |  Dartmouth.  Bedford  and  surround-  »nme  luii.i^i  cu.s- :  .  provincial  rivers. 

increased  its  Charlottetown  f®cili- 1  ing  commiinities  and  to  more  than  rourw  hloor^al^^^^^^^^^  The  Shogomoe  River  where  a  Controversial  Possibilit.es 

ties  by  another  7,500  KW.  :400  towns  villages  and  hamlets  in  |,‘:pc  °  *aies  lo  municipal- ,  r,(  350  (eel  is  available  could  I  But  the  go\ernmpnt  proposes 

In  Newfoundland,  the  Newfound- !  province  of  Nova  Scotia.  Directly.  cinam  nio  1  .  develop  8.000  h.p.  The  Tetagouche  that  Winnipeg  and  the  surrounding 

land  Light  &  Power  Co.  has  now,  and  through  subsidiarie.s.  supplies  ,  «a!nt  "  iz-Jr*' '  eould  utilize  a  400-foot  drop  to  de- ;  municipalities  should  have  the  op- 

completed  its  Mobile  River  plant  electric  service  to  approximately  pi,.,h-_  r  ^elop  some  1.5,000  h.p.  Recent  siir- ;  tion  of  purchasing  the  traction 

of  13,000  HP  and  at.  Cape  Broyle  a!onc-half  of  the  consumers  in  pro-  indicate  that  the  Magaguada-  utility.  It  does  not  intend  to  use 

new  generating  station  i.s  current- 1  vince.  In  1951,  .\von  River  Power  ^  mwo  vie  with  a  .580  .square  mile  drainage  pressure  in  this  connection 

ly  being  readied  for  production.  I  Co.  and  Chester  Light  &  Power  Co., ;  ^  ®/  VR  ^®P®R''y^  could  produce  another  16.000  With  this  city  and  18  suburban 

Increased  facilities  are  also  being  former  subsidiaries,  were  ^*bsorbcd  i  k*  hp  municipalities  involved  however, 

provided  b.v  the  two  big  paper  com- j  b.v  company.  the'7  ,5(m'KW  Musoiiash  hvd^^^^  'other  rivers  being  .studied  by  the  , 'bP  -'situation  is  fraught  with  con- 

pany  operator.'  Anglo  Newfound- 1  Nova  Scotia  Ught  operates  a  H^s^^Xn'ts  located  i^n  commission’s  engineers  are  the  Le-  ‘'•'"'P'®'®'  possibilities.  If  the 

land  find  Bowaters.  Both  companiesh^leam  plant  m  Halifax  with  A  aL  o  *  *•  -i  •  nrpan  Pokink  N^nUinnit  and  Un- ■  system  is  takf*n 


provided  by  the  two  bis  paper  com-  company.  Jvf*  u  .  Othor  rivrr^  h«inp  ^tnriiori  hv  ihp  situation  is  fraught  with  con- 

p.ny  oporiilon,  .^njlo  ground.  N«v,  Scdtl,  IJgh.  K  ■|rov-„i.l  p„,..lwmi„.  „  ,b, 

land  and  Bowater.s.  Both  companies  steam  plant  in  Halifax  with  m-  p‘«<ous  locaiea  in  Pnkink  Nenisinuif  and  ti,-,.  -  transportation  system  is  taken 

are  expanding  the  h.vdro  power  .'tailed  capacity  of  47.600  h.p.  and '  ®  .Y®’%"^/be  Province  not  tied  in  Winnipeg.  '  of  course,  will 

generating  facilities  in  keeping  a  number  of  hydro  plants  at  vari- :  ^’  ’b  «be  Commi.s.s,on  s  grid  -'y*-  180  00^  0  /0- bavP  »o  put  up  most  of  the  money, 

with  increased  operations  of  the  ous  location.'  in  province  with  ,  oQ-d-n  u  =  tntoi  nni,.nH  =  i  nf  The  Winnipeg  aldermen  appear  to 

pulp  and  paper  industries  in  their  combined  capacity  of  .89.530  b.p.r  An  additional  .88.7..0  KW  will  be  a  tmal  hydro-electric  potential  of  inter  muniei- 

re.spectivc  area.'.  Total  installed  capacity,  including  I  ^be  Commi.ssions  gener-  6.50.000. _  _  _  pal  commission  to  operate  the  s.vs- 

On  the  Newfoundland  mainland,  sunbsidiarie.s.  amounts  tn  90,375:  1  |tem.  but  are  unanimous  in  the 

Iron  Ore  Company  of  Canada  is  h.p.  Company  also  supplies  city  of  of  Nova  Scotia,  securing  its  power  Fredericton.  N.B..  and  a  niimher  of! opinion  that  representation  on  it 
building  its  Ashuanipi  plant  with !  Halifax  with  gas  and  trolley  coach  from  Seaboard  Power  Co.  a  wholl.v  other  communities  buying  power  i should  be  proportionate  to  a  muni- 

e.stiir.ated  12,500  HP  to  serve  the '  serv'ices.  owned  subsidiar.v  of  Dominion  Steel ,  from  the  New  Brunswick  Power  cipalitv’s  investment  in  it. 

Buint  Creek  iron  ore  camp  now-  In  1951  .sales  of  electricity  esiab-  &  Coal  Operating  on  .steam,  the  Commis.*ion  Onlv  last  week  a  eolleeiive  agree- 

bcing  developed.  ilished  a  new-  high  record  of  .811.8  two  companies  and  Dominion  Util-  „„  Pommissinn  has  a  nnm  ment  providing  for  a  40-hour  week. 

But  the  main  powTr  resources  of  million  k.w.h..  up  from  278.7  mil-  itie,'.  another  affiliated  company.  in^  of  the  present  48-hour  one 

Newfoundland  are  still  undevelop- 1  lion  k.w.h.  in  1950.  supply  one  of  the  mo.st  important  her  of  steam  and  hydro  plants  de-  ^  ^  per  cent  pav  boost  was 

ed.  Newfoundland  Is  capable  ofj  An  additional  of  29,.500  h.p.  lo  economic  areas  of  the  Maritime'.  'D  greater  detail  bei  e.  j,  ^ 

creating  many  .small  and  a  fair  1  steam  plant  in  Halifax  is  underway  including  the  mines  and  steel  works  Eastern  Electric  Co.  which  buys  as  a  result  the  companv  in  due 

number  nf  large  hydro  plants  in  |  and  is  scheduled  for  completion  in  ^f  Dnseo.  with  whose  steel  mill  power  from  Canada  Electric  '  N.S.)  (-nurse. Will  be  obliged  to  a.sk  for  an 

almost  all  the  .streams  which  dropj  195.8  and  a  further  addition  of.pnwer  plants  the  Seaboard  facilities  1  and  serves  primarily  the  Sackville  increase  in  fare.s.  Under  the  new 
.'harply  from  the  interior  of  the  36.fi(K)  hp  is  planned  for  1955.  ^  g^p  fully  integrated.  ^N.B.,  district,  is  also  a  seller  of  ^  contract  the  bus  and  street  car 

coast  line.  ad<,itional  development  of  4.(100  -pj^p  Maritime  Electrir  Co.  sup-  electric  power  to  the  N.B.  Cnmmi.s- i operators  M'ill  he  getting  the  equiva- 

The  total  capable  b^uis  v!r^  *at  Pbes  mo.sf  of  the  communities  on  sion.  Canada  Electric,  with  a  40.000  lent  of  $1.81  cents  an  hour.  This  is 

hein^esti^atlld  at'^ahout  400  000  HP  i  White  Rock  was  scheduled  to  P^ioce  Edward  Island  with  ,'tcam  HP.  plant  in  the  Springhill  area  said  to  he  far  more  liberal  than 

with  rizef fagging  from  s^SkTsffi I in”  operation  in  SeptembL'R'n.b'-y^'^  Total 'supplies  the  I^minion  Coal  Co.  the  prevailing  contracts  in  Van- 

•UP  nntpntials  to  one  of  a  niiarter  of  this  vear  ;  facilities  at  Charlottetown  now  mines  in  Cumberland  County,  as  coiiver  and  Toronto. 

»*iiIlion  HP  I  Eastern  Light  Power  Company  amount  to  I0..500  KW.  On  the  main- i  well  as  the  towns  of  Oxford  as  The  reaction  expre.-sed  by  Ma.vnr 

The  Hamilton  River  in  Labrador.  1, serves  primarily  the  S'-dnev  area  land,  the  company  operated  in  "'pH  as  affiliated  companies  in  J-  K-  Brodie  of  East  Kildonan  who 

J — - - - - - - ^  - -  -  -  New'  Brunswick.  has  presided  at  the  .--uburban 


THE  ’PHONE  BUSINESS 
IS  STILL  RACING 
POPULATION  GROWTH 
IN  BRITISH  COLUMBIA 


Since  fhe  wor,  the  British  Columbia  Telephone  Company  hos 
spent  millions  of  dollars  and  ha«  installed  tens  of  thousands  of 
telephones  —  and  the  big  progrom  is  continuing  —  but  there  is 
still  o  waiting  list  for  telephone  service. 

Demand  for  service  is  much  greater  than  in  prewor  years. 
There  arc  two  causes  for  this:  (1)  population  growth,  ond  (2)  a 
for  greater  percentage  of  people  wanting  service.  Of  course,  the 
demand  has  been  relatively  greoter  in  British  Columbia  than 
anywhere  else  in  Canoda,  because  for  a  number  of  years  it  has 
been  Canada's  fastest  growing  province. 

Even  though  the  waiting  list  in  British  Columbio  hos  not 
yet  been  eliminated,  the  British  Columbia  Telephone  Company 
has  been  winning  its  race  with  population  growth. 

According  to  lost  available  1952  figures,  British  Columbia's 
population  had  increased  by  26o/n  in  seven  years.  The  telephone 
totol  rose  76%  during  the  some  period. 


Al'o  operating  in  the  Cumbe- 
I  land  area,  and  supplying  towns 
such  as  Sackville.  .Amherst  ano 


as  The  reaction  expre.-'sed  by  Ma.vnr 
in  J.  K.  Brodie  of  East  Kildonan  who 
has  presided  at  the  .--uburban 
mayors’  gathering  was: 

'•  "It  would  appear  that  the  pie- 
sent  W.E.C.  official'  aren’t  worry- 
'fi  I  ing  too  much  about  the  future,  but 


BRITISH  COLIMBIA 
TELEPHOSE  COMPANY 


Moncton  is  the  Eastern  Utilities '  jf  it  j,s  .settled  before  the  metro- 
I  Ltd.  The  compan.v  is  also  engaged  politan  transit  eommi.'sion  ever 
hn  supplying  natural  gas  to  Monr-  takes  the  enmpany  over  we'll  ju.-t 
ton  area.  have  to  aeeept  it." 
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A  Good  Place 
to  Live..^ 
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MORE  POWER  for 
the  fVheat  Province 


..  ,  ■ 
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/VI  are  than  80,000  cujtemeri  new  enjev  thk  b«net>r*  "♦ 
electric  service  os  brought  ta  them  bv  their  provincial  power 
utility,  the  Saskatchewan  Power  Cerporotien.  To  meet  the 
ever-increasing  power  needs  of  the  province,  the  Power  Co'- 
perotien  is  carrying  out  o  long-range  exponsion  program,  which 
Fflit  ycor  includci  the  inatallotion  of  o  new  25r000  k.w,  furbrne 
in  the  Saskatoon  plont  and  additienol  generating  capacity  for 
the  Unity  ond  Istevon  plants.  Another  25.000  k.w.  turbine 
and '  the  necessary  boiler  capacity  will  be  odded  to  the 
Saskatoon  plant  in  1953,  to  be  reody  for  service  in  1954. 
Recent  discoveries  of  oil  ond  gos  hove  given  the  Wheot  Prov¬ 
ince  an  even  greoter  importance  in  Conodo's  eeonemy— good 
industriol  sites  plus  adequate  power  moke  Saskatchewan  a 
new  center  of  octivity. 

For  further  information  regarding  the  Soskotehcwon  Power 
Cerporotien,  write  to  our  Heod  Office  ot  1739  CernwoM  Street, 
Regina. 
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Spiritually,  cultural* 
'  'h  ly  and  materially.  South* 

.  '  western  Ontario  offers  its 

1  citizens  and  industries  .  . .  new 

'■j  and  old  .  .  .  every  advantage  in 

.  f  modern  living.  Bountiful  crops  .  .  . 

_ -/  thriving  industries  . . .  fine  educational 

institutions  .  .  .  plentiful  natural  re¬ 
sources  .  .  .  efficient  public  utilities 
right  at  hand  ...  all  these,  and  more, 
make  this  area  richly  endowed.  Southwestern 
Ontario  is  indeed  a  good  place  to  live  .  .  •  and  work. 
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Natural  Gas  Utilities  Are  Making  Giant 
Strides  Towards  Full  National  Grid  Syst 


rado  and  Beaver  Lodge.  In  the 
the  job  of  uranium  mining  at  Eldo- 
Northwest  Territories,  they  are  used 
almost  exclusively.  The  low  cost 
of  air  transportation  as  well  as  re¬ 
liability  were  the  factors  necessary 
for  the  defence-important  produc¬ 
tion  of  uranium. 

When  Copco  first  began  its  Cana¬ 
dian  business  it  had  what  was 
probably  the  only  successful  tungs¬ 
ten-carbide  drill  steel  in  the  world 
at  that  time.  That  steel  resulted 
fiom  10  years  of  research  in  Swe¬ 
den.  The  perfection  of  the  tungsten- 
carbide  chisel  insert,  by  the  Sand- 
vik  Steel  Works  was  an  important 
fartor. 

Development  costs  and  le.search 
expenses  total  millions  of  dollars  a 
year  with  the  result  that  the  Atlas 
Diesel  engineers  .seem  to  be  few 
years  ahead  of  their  competitors, 
it  is  made  possible  through  the  1 
world-wide  distribution  of  the  gear, 
in  some  .“iO  countries. 


\Big  Installation  of  Quebec 
Hydro  Transmits  206,000  H.P 


Canadian  Rock  Has  Met 
.  Its  Master 


For  years  only  a  relatively  minor 
ind  strictly  local  part  of  the 
oublic  utilities  industry,  natural 
i.ias  has  made  tremendous  strides 
n  the  past  few  years.  De\eloped 
i  n  conjunction  with  the  crude  oil 
. levelopments  in  western  Canada. 

.  the  reserves  of  gas  and  the  result- 
ling  spread  of  pipe  line  systems  are 
'iaking  on  national  significance, 

Canada  boasts  of  three  distinct 
tjas  systems  or  potentials:  Ontario. 

(Southern  .Alberta  and  Northern 
[Alberta  and  BC. 

The  southern  Ontario  natural  gas 
•eserves  which  have 
:>pe<l  and  exploited  for  man; 
ay  Union  Gas  Company  of  _ 

;Litd  are  still  being  replenished.  .A 
lumber  of  companies 
.n  drilling  and  st.'.,...'., 
ire  being  added  finm  time  to  time. 

3urrent  total  is  c.-itimated  at  about 
too  billion  cubic  feet. 

The  po.ssibilitic 
United  States  sources  of 
Itas,  alreadv  established  across 
.int  still  exist,  although  there  have 
teen  some  dela.vs  of  the  plan  which 
.vas  regarded  as  ripe  for  action  ; 
lumber  of  years  ago. 

The  Dawn  field,  with  trernendoui 
latural  storage  facilitie.-. 
jarded  as  a  natural  basin  in 
:o  store  seasonal  import; 
gas  from  the  United  States,  to  pro¬ 
vide  the  heavy  reserves  which  vide  part 
tteadil.v  expanding  mdustiw 
Jopulation.s  in  Southern 
•ec[uire. 

Union  Gas  maintains  a  fully  in 
:egrated  production  and  transmis 
lion  system,  serving  many  commu¬ 
nities  in  four  countries.  The  mini 
?er  of  connected  meters  now  total' 

•lose  to  RO.OOO  and  the  annua!  vol- 
ame  of  gas  .sale.s  through  the  com-  ’he  h 
oany'.s  distribution  sy.stcm  i.s  ap- 
oroximately  RU  billion  cubic  feci. 

■With  the  coming  of  .-American  ga.- 
Irom  the  Texas  Panhandle  area  via 
Oipe  lines  already  e.stablished,  th" 


Largest  such  unit  undertaken  b.v  ed  with  the  Shawinigan  Water  k 

Power  Company  system  and  two 
lines  with  Hydro-Quebec’s  Mont¬ 
real  East  substation,  which  serves 
the  major  oil  refining  industrie.i 
there. 

The  Montreal  North  unit,  which 
required  nearly  ,3,000  cubic  yards 
of  concrete  and  more  than  673.000 
pounds  of  structural  steel  for  its 
construction.  wiU  have  six  trans- 
formers,  each  of  40,000  KVA  capac¬ 
ity,  three  of  which  will  supply 
the  60.000-volt  system  and  three, 
the  12.000- volt  system,  giving  the 
station  a  capacity  of  almost  250.000 
kilowatts.  The  4.000-volt  distri¬ 
bution  station  is  fed  by  four  trans. 
former  banks  which  receive  power 
from  the  12.000-volt  structure  and 
distribute  ii  through  eight  voltage* 
regulated  outgoing  feeders.  Prov.* 
.sion  has  hern  made  to  double  thi.s 
capacity  to  meet  future  require- 


jern  Canada  which  permit  com¬ 
mercial  exploitation  have  so  tar 
been  found  in  the  Moncton,  N.B. 
area.  The  city  of  Moncton  and 
surrounding  districts  are  supplied 
and  exploration  coincident  with 
the  search  for  oil.  is  going  on 
steadily  in  eastern  New  Bruns¬ 
wick  and  in  the  Gaspe  area 
Quebec 

A  number  of  h.vdro  electi  ic  com 
panics  are  also  important  r 
distributors  of  manufactured  and 
natural  gas. 

Quebec  Hydro  serves  the  Mont¬ 
real  area  with  about  7'*  billion 
cubic  feet  annually.  B.C.  Ellectric 
Company  distributes  manufactur¬ 
ed  gas  in  lower  British  Columbia 
from  coal  •  converting  plants,  and 
the  company  will  likely  be  the 
most  important  single  retail  dis¬ 
tributor  of  natural  gas  when  the 
exports  from  .Alberta  take  place. 
Its  annual  total  in  the  Vacouver 
a.ea  and  in  Victoria  is  about  6';2 
billion  cubic  feet,  and  the  number 
of  meters  connected  totals  about 
63,000. 

Nova  .Scotia  Light  St  Power  Com¬ 
pany  also  distributes  gas  in  the; 
Halifax  area,  a  total  of  about  200 
million  cubic  feet  yearly. 

The  cost  of  gas  in  the  newly; 
planned  pipe  lines  ha.s  been  esti- . 
mated  variously,  but  the  nost  ac¬ 
cepted  figures  indicate  that  there 
is  a  wide  difference  between  the 
lay-down  rates  for  natural  gas  as 
between  the  various  installations. 

The  figures  range  from  about  28 
cents  per  thousand  cubic  feet  for- 
Western  Pipe  Lines  to  the  Con¬ 
sumers  Gas  rate  for  imp.uted  Texas 
gas  of  4.i  cents  per  thousand,  to 
Trans  Canada's  apiu'oximate  rate  of^ 
60  cents  a  thousand  cubic  feet.  The  ' 
excessive  cost  of  $27S  millions  fo: 
a  pipeline  of  about  3.000  miles  in 
length  and  the  difficulties  of 
trenching  through  the  rocky  parts 


.Alberta  Gas  Still  Growing 

The  biggest  gas  operation  in  Can¬ 
ada  so  far  is  of  course  International 
Utilities,  with  annual  sales  of  about 
.50  billion  cubic  feet,  through  its 
affiliated  companies.  Canadian 
Western  Natural  Gas  and  North 
Western  I'tilities. 

Canadian  Western  .N.atural  serves 
the  southern  .Alberta  area  with  the 
iwo  cities  of  Calgary  and  Leth¬ 
bridge.  Its  sources  of  gas  are  in  the 
old  established  Turner  Valley  field, 
and  in  its  own  wells  at  Bow  Island. 

Brooks  and  Foremost  areas. 

The  heavy  discoveries  of  gas  inci- 
been  dev  el-  dental  to  central  .Alberta  oil  deve- 
---ly  years  lopmenis  are  capable  of  being  lied 
of  Canada  into  tho  f'anadian  Western  Natural 
.^lid  system.  Close  to  80(1  miles  of 

_ IS  are  engaged  transmission  and  distribution  lines 

aibstantial  reserves  make  the  comiiany  one  of  the 
largest  gathering  and  distribution 
systems  in  Canada. 

Northwestern  Utilities  serves  the 
of  a  tie-up  with  steadily  expanding  population  and 
■  natural  indii.slnal  complex  of  the  Edmonton 
the  aiea  and  other  parts  of  north  cen- 
tial  .-Alberta.  Most  of  the  company's 
gas  comes  from  its  own  fields  at 
a  Viking  Kinsella. 

•Just  as  the  opening  of  the  .Tump- 
1.'-'  ing  Pound  field  by  .Shell  Oil  has 
is  re-  made  great  new  gas  reserves  avail- 
which  able  to  Canadian  Western  Natural, 
of  natural  the  many  minor  and  mairr  fields 
in  the  vicinity  of  p;dmontor  pro- 

.  , .  new  reserve  on 

and  which  .North we.stern  Utilities  count,- 
Ontario  for  future  operations. 

The  Iwo  most  important  fields, 
from  the  point  of  view  of  total 
ieser\cs.  the  Peace  Kiver  field  and 
the  Pincher  Creek  field  in  the  .south 
are  not  yet  tied  in  with  any  dis¬ 
tribution  or  marketing  system. 

Peace  River  field  provides 
cklog  of  reserves  for  the 
Westcoasf  Transmission  Company 
which  plan.--,  under  a  recently 
i.s.sued  license,  to  build  a  pipe-line 
to  A^ancouver  and  distribute  gas 
throughout  the  length  of  the  line 
in  British  Columbia  and  also  in 
the  .Northwestern  States. 

The  plans  are  held  up.  however. 

by  the  discussions  in  connection  i  muv,-u  uu  u,  oi; 

with  an  alternative  plan  which  reserves  established  in  southern  fnd  i 
would  bring  gas  from  Texas  to  the  central  -Alberta  might  not  be  •'‘■lU'' |  machinery  marl! 
northwest  United  States.  Since  the  cient  to  support  estimated  sales  of  60  largest  in 

British  Columbia  market  alone  billion  cubic  feet  anually  in  .Alonl-  four  yet 

could  not  justify  a  pipeline  at  the  real,  Toronto  and  in  the  Hamilton  .piomdal  arrived 
moment,  plans  are  being  held  in  area  and  still  provide  the  encour- ' jjh  limited  ret 
abeyance  until  a  decision  as  to  agement  for  industrial  development  1 3  fp^^,  dozen  “re' 
exports  to  the  U  .S.  has  been  made,  which  western  Canada  finds  in  its  vik  Coromant  tur 
An  \v*«i  n  pos.se.ssion  of  natural  gas  re.serves.  steels  and  one 

Nevertheless,  it  is  freely  admitted  help  him  demor 
The  Pincher  Creek  reserves  lu'o-  that  natural  gas  utilities  are  still  made  hi.«  headqi 
vide  the  backing  for  the  Trans-  only  in  their  infancy  as  far  as  land  Lake  hotel 
Canada  Pipeline  plans  which  are  Canada  is  concerned,  in  view  of  the  months  travelled 
ambitious  to  take  .Alberta  gas  all  relatively  short  period  that  has  try  demonstratir 


One  of  the  Hordest  Steels  in  the  World  Is 
Chewing  Big  Holes  in  Conodion  Rock 

By  JON  W.  KlfRAN 


Canada  .still  i.s  the  land  of  op- 
ofjportunity  and  George  W.  Blomdal, 
a  Norwegian  mechanical  engineer 
can  prove  it  to  you.  From  a 
•etail  modest  start  in  Kirkland  Lake 
1  four  years  ago,  using  a  hotel  room 
as  an  office,  Blomdal’s  company, 
Canadian  Copco  Ltd.,  has  de¬ 
veloped  into  one  of  the  main  rock 
drill  suppliers  in  Canada. 

I  Behind  that  statement  lies  a 
'story.  Sometimes  it's  a  story  of 
I  youth  and  ambition,  at  others  a 
story  of  world-wide  business  suc¬ 
cess  backed  by  millions  of  dollars 
of  annual  research. 

Canadian  Copco  is  the  Canadian 
agent  for  Atlas  Diesel  Co.  Ltd., 
of  Stockholm  Sweden,  the  largest! 
exclusive  compressed  air  equip¬ 
ment  manufacturer  in  the  world 


chi.sel  bits  made  of  Sandvik  Coro¬ 
mant  tungsten  carbide  steel  chip¬ 
ped  2.000  times  a  minute,  drilled 
!  cleaner  holes  faster,  cut  compressed 
air  consumption  almost  in  half,  re¬ 
duced  explosive  cosLc.  and  what 
wa.«  all-important:  resulted  in  gen- 
'eral  substantial  .savings. 

It  was  at  this  delicate  initial 
point  that  fortune  joined  forces 
with  Blomdal  and  Copco.  Canadian 
mines  and  construction  contractors 
had  been  having  ever  increasing 
difliculty  locating  enough  compe¬ 
tent  labor.  In  some  instances  the 
high  cost  of  competent  labor  was 
pricing  workers  right  out  of  jobs 
that  did  exist. 

But  when  the  .Atla.s  Die.sel  ma¬ 
chines  came  on  the  market  they 
were  an  almost  instantaneous  suc¬ 
cess  because  they  not  only  cut  the 


draulic  Resources  for  province. 
The  new  station  embraces  the  lat¬ 
est  design,  electrical  and  operat¬ 
ing  features,  some  of  which  are 


:  C^pco  takes  complete  advantage  ^  „  designed  for  long-range 

.  of  that  re.search  and  then  goes  one 

.  step  further.  Four  years  ago  Blom- “  will  close  the  120,- 
I'dal  reasoned  that  it  wouldn’t  be  000  volt  loop  system  circling  the 
long  before  other  machinery  com-  f-Atv.  provide  12.000-volt  power  for 
panics  got  into  the  lightvveight  ,  j^riustHes  and  for  the  com- 
equipment  field.  He  was  right. 

But  he  took  slep.s  to  protect  his  mission's  distribution  substations 
ir-aiket  and  the  success  of  that  is  in  this  northeastern  area  and  will 
mea.sured  by  this  year's  97  per  cent  supply  4,000-volt  .service  to  smaller 

'  rtonro  corvire  industries  and  for  the  local  dis- 

It  stems  from  the  Copco  service , 

policy,  that  no  job  must  ever  be  ti'ict  residential  load. 

I  held  up  as  a  result  of  failure  of  Six  120.000-volt  transmission 
I  company  equipment.  The  six  lines  terminate  at  this  station  with 
I  branches  across  Canada  were  equip-  .  . 

jped  to  handle  the  emergencie.s  that'*'^"  r.^pab  e  of  transmitting 

1  .seem  to  crop  up  in  the  best  regul-  200,000  horsepower  coming  from 
I  ated  jobs.  District  managers  were  the  Beauharnois  generating  station 

commission's  Rockfield  sub- 

rhirv'nSi^'and^/ll'lialps^a^nri  ^sale's  and  OUt-Skirts  Of  Lachine. 

thfln  or)!  3nci  flil  SRlcs  3nn  sfllcs  i;.--  *  a 

.service  repre.sentatives  are  on  3  Two  .simila,  lines  are  inter-connect- 

i  straight  salary  to  eliminate  sales 

wolves. 

Last  year  the  service  force  travel¬ 
led  a  distance  equal  to  23  times 
aiound  the  globe,  within  Canada, 
most  of  It  by  air. 

To  augment  the  service  and  se- 
ruritv  for  Canadian  consumers. 

Sandvik  is  now  manufacturing  the 
I  steels  in  an  immense  new  Montreal 
;  plant. 

Copco,  too.  ha.s  been  developing 
its  Montreal  facilities  until  the 
company  is  now  equipped  to  pro¬ 
duce  anv  part  necessary  to  keep 
iheir  machines  in  this  country  op¬ 
erating  at  100%  efficiency.  It  has 
a  small  modern,  and  well-equipped 
I  .shop  producing  spare  parts— and  i.s 
so  designed  thtat  if  serious  world 
conditions  cut  off  the  Swedish  sup¬ 
ply  it  could  go  into  ma.ss  production 
almost  immediately. 

Blomdal  sums  up  his  company  and 
its  rapid  rise  to  Canadian  promin- 
r-rce  simply.  “We  re  young,  and  we 
work  hard.  .And  we’ve  learned  that 
there  are  many  other  things  in 
life  beside  just  making  money.' 


MERRILL  ISLAND  PROGRESS 

Dexelopmcnt  work  at  property 
of  Merrill  Island  Mining  Co.,  de¬ 
signed  to  cut  the  ore  at  both  the 
LaO  and  3n0-foot  levels  has  par* 
tially  reached  its  objective.  Ore 
has  been  encountered  on  the  1.50- 
foot  level,  while  the  drive  on  the 
300-font  level  is  estimated  to  be  60 
feet  from  the  ore. 


Blomdal 


in  mechani- 


labor  and  maintenance  cast  per  ton 
of  rock,  they  made  drilling  more 
attractive  to  potential  workers,  and 
in  mines  the  low  drilling  cost  per 
ton  of  ore  allowed  the  develop¬ 
ment  of  many  marginal  mines  and 
low  grade  levels.  In  turn  that  pro¬ 
duced  a  greater  demand  for  labor. 


In^ravers  4  Printers 
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In  May  1949  Canadian  Copco 
came  into  being  officially.  There 
'  were  four  employees:  Blomdal.  two 
I  demonstrators,  one  stenographer. 
Today  the  company  owms  its  own 
building  on  the  Montreal  outskirts. 
'employ.s  some  1,50  persons,  and  is 
the  largest  supplier  of  drilling 
‘equipment  in  Canada. 

'  .Among  the  many  big  construction  , 
drilling  jobs  on  which  the  Atlas  ‘ 
Diesel  gear  is  used  are:  The  Alumi- ' 
num  Co.  of  Canada's  giant  Western 
projects  which  required  about  200 
machines;  The  Trans-Canada  High¬ 
way  on  which  .several  hundred 
machines  are  used:  The  Seven  Is- 
lands-Ungava  railroad,  that  also  re¬ 
quires  large  numbers  of  the  light 
drills,  I 

They  are  represented  in  practical-  ' 
ly  all  mines  in  Canada.  In  fact,  for; 


r.du5.try,  through  its  plans  to  par-  \  likely 

icipate  with  Union  Ga.s  of  Canaria  j^ation  of  these 
n  the  importation  of  .American  ga.t .  Western  Pipel 
ir  in  the  distribution  in  the  Tomn- 1  pm^hp,.  c',ppk 
0  area  of  western  Canadian  gas.  Alberta  gas  thr 
The  latter  plans,  under  the  Tran.s-  Winnipeg,  and 
Canada  Pipe  Line  scheme  are  con-  ward  into  the  t 
uderabi.v  in  the  fiiliire  howerei  q-^p  estimate 
-ind  for  a  period  ahead.  Consumers  tural  gas  at  th 
Uas  will  ha\e  to  roly  on  its  man-  fii.;,  trillion  out 
jfacturing  facilities  utilising  im-  substantial  cent 
lorted  coal  in  coke  and  ga.s  pro-  still  only  parti, 
Auction.  many  of  the  mi 

Negotiations  between  the  (om-  in  the  northerr 
?an.v  and  Union  Gas  on  the  one  and  British  Co 
land,  and  the  Tennessee  Gas  Trans-  exiilored. 

Tiission  Co.  whieh  handles  Texas  Important  re< 
;as  continue  ivith,  at  the  moment,  ing  established 
lot  a  great  deal  of  success.  where  a  numbf 

Consumers  Gas.  in  supolying  the  have  developed 
Ontario  capilal,  sells  approximately  siderablo  rapac 
5.8  billion  cubic  feel  of  maniifac-  grid  sv.stems  a 
ured  gas  yearly.  The  number  of  expanded  unde 
neter,'  connected  totals  about  agement. 

[78,000.  The  onlv  gas 


Printing  Handbook  Released  - 

•An  important  landmark  in  Cana¬ 
dian  graphic  art  literature  has  been 
established  this  week  with  the  re¬ 
lease.  by  E.  B.  Eddy_  Company  of 
the  “Handbook  -  -  •  • 


GOVERNMENT  0  INDUSTRY 


of  Printing  Pro¬ 
duction. ''  This  gives  comprehensive 
treatment  to  the  whole  matter  of 
printing  processes  and  also  it  deals 
with  a  highly  technical  .subject, 
it  is  written  in  a  style  which  a 
layman  will  be  able  to  understand. 

.Anybody  inlcre.steri  in  printing, 
as  producer  or  buyer  may  obtain 
a  free  copy  from  the  advertising 
department  of  E.  B.  Eddy  Com¬ 
pany.  Hull.  P.Q. 


Branch  Offices 

MONTREAL  &  TORONTO 


The  Original  Canadian  Company 
istablished  1866 


by  using 

Dependable  Qualify 


^  Cooking  and  Heating  by  Gas 
1/  Is  Cheap  in  Alberta ... 


CRANE  VALVES 


...  That's  why 
more  Crane  Valves 
are  used 

than  any  other  make 


The  noturol  gas  Albertans  use  has  more  than 
double  the  heat  value  of  the  gas  supplied  in 
Canada's  seven  largest  cities. 

And  the  gas  companies  that  serve  Alberta's  homes 
represent  a  $60,000,000  investment  —  plus  the 
large  investment  of  producing  and  processing  com¬ 
panies  which  provide  part  of  the  gas. 

To  rising  upkeep  costs  is  added  constant  expan¬ 
sion  —  Alberta's  gas  companies  are  keeping  pace 
with  Alberta's  rapid  growth. 

Yet  many  Albertans  poy  less  thon  holf  os  much 
for  gas  os  many  consumers  In  the  biggest  cities 
poy  .  .  .  The  gas  that's  more  than  "twice  os  hot" 
is  less  than  half  os  costly! 


No  bonnet  joint  trouble  with  this  valvg 


.4  typical  example  of  low-cost 
maintenance— Crane  \o.  ib.')’ 2  l2.*i-Poimrl  Iron 
Body  (^ales.  Rarely  Woes  the  bonnet 
joint  need  attention.  Klange  construction  incluHes 

reinforcement  to  prevent  distortion  and  iirilixes 
more  bolls,  more  closeli  spaced,  iban  is 
usual  in  valves  of  ibis  class.  Oane  precision -guided  sealinff 
reduces  scat  and  disc  wear.  Packing  bas  long 
life  because  these  \al\es  have  a  deep  stuffing  box  filled 
with  high  grade  asbestos  ring  packing.  4  hall-type, 
gland  helps  to  eqiiali/.e  the  packing  load. 

Belter  performance  features  like  these  make  Oane 
the  better  biiv  in  valves  of  every  Ivpe.  They  assure  low 

maintenance  cost  —  low  ultimate  valve  cost _ 

for  rvory  piping  s#‘r\  ior, 

CRANE  LIMITEDj  G«nerol  OHic«:  I  170  Beav«r  H«H  Squar*.  Maafr^al 


NORTHWESTERN  UTILITIES,  LIMITED 
CANADIAN  WESTERN  NATURAL  GAS  LTD 


XOUGH  BRAKCKBB;^  WHQtftAlfBS  itmit  ANB  HIATINS  CONTBACTOIt 


Volume 


(Continued  on  Page  11) 
growth  of  hydro  power  and  steam 
electricity  merely  follow  a  trend 
that  goes  back  some  years,  the  new- 


_ ^ - - - — - - - the  financial  times.  NOVEMBER  7,  1952  17 

lower  prairies  and  to  the  adjoining  .substantially  to  the  financial  pro- 1  ^hree  times^ha  t  —  It  com- ;  subsidiary  „3,es' fir^t  ?h?S^"d?e’!,r"^?"  t  l^Sco..  .J?.:  Torf^  fJsfwarhS 

1  United  States  markets.  West  Coasilblems  of  most  local  transit  com-  operation  m  ^  that  1.6,57  Alberta  at  nine  pounds,  follow^ 

I  Transmission,  Western  Pipe  Lines  panies.  Higher  fares,  frequently  off- ^.^5  owned  by  the  company'ter  went  into  production  at  Wood- !  Chicago  finishing  plant  on  shares  of  4*“^  cumulative  redeem- j  Sa.«katchewan  at  8.3  poundi  *«• 

-  and.  further  in  the  future,  tile  Trans !sel  by  reduced  patronage  have  given  which  preceded  the  commis.sion  in'jtock,  Tennessee.  Ground  for  this  April  22.  able  British  Columbia  at  eight  poundg 

fi  ]  .  .  I  1  .  n  the  North  Okana*an  develoDs  ao- !  nmipot  broken  in  October  of  '  ha\'e  been  purchased  foi  renemp-  .and  these  were  the  only  proviOC®» 

^  Canada  Pipe  Line,  all  offer  pros-  the  transit  companies  I  pi-oximately  8,000  turbine  Wse- !  fast^ year  and  power  was  turned  on  At  last  count  there  were  44,290,  t.on.  thereby  reducing  the  outstand-  where  the  yield  w_as  above  the  M- 

pects  for  development  on  a  utility|thc  municipalities  in  which  they ; ^  small  amount  of  hydrojto  the  first  furnace  on  April  8.  last,  public  pay  telephones  in  Canada,  lir.g  to  1.51,1.58  .shares.  tional  average  of  7.7  pountM.  - 


ling  to  151,1.58  .shares. 


tional  average  of  7.7  pounds. 


IIIBI  gue.  oasis  suiiic  .yeais,  lac  II  company  basis.  They  will,  inci-  operate  headaches  not  shown  cur- 1  power  is  developed  in  conjunction 
ly  created  gas  resources  in  Alberta  also  rcntly  by  any  other  Canadian  pub-  with  diesel  generation  at 

fakp  nv^r  th#  cnntiiffht  of  pnprffv  Totfll  hNdro  power  developed  by 

.  *  1-  "  spreading  diversification! he  service  group.  the  commission  is  slightly  more  than 

disposition  since  they  are  taking  dispersing  of  Canadian  Indus-  jue  replacement  of  surface  road  ^ 57,000  turbine  horsepower,  with 
on  an  international  significance.  .  miiifir,iiA=tiAr.  r,AA,.i,«iAA  replacement  oi  .  increased  to  213.- 

.j,  .ji  .j,  ®  muHtpbcation  of  population  systems  by  underground  arteries  ooq  turbine  horsepower  in  195.3 

While  it  is  yet  too  earlv  to  think  *"  sparsely  settled  areas  and  ^,3,  been  tried  onlv  once  in  Canada  with  completion  of  the  third  stage 
in  terms  of  western  ga^  for  the  ^ instruments  for  the  _i„  Toronto-and  there,  the  costs  of ^theJohn^Hart  ^^velo^ 
big  eastern  city  areas,  the  discov- '  ^  many  features  ofi^j  construction  have  apparently  far  power  generated  by  the  commis- 


on  an  international  significance 


try.  a  multiplication  of  population 


big  eastern  city  areas,  the  discov-  features  ofjgf  construction  have  apparently  far 


outrun  the  estimates  made  origin- 


cry  of  vast  supplies  of  gas  —  the  Canadian  economy.  outrun  the  estimates  made  origin- 

total  now  estimated  at  BVj  trillion  .  simi  ar  record  of  growth  has  ^jjy  jbe  apparent  impossibility  to 
cubic  feet  -  can  not  but  leave  a  shown  and  is  expected  to  con-  „rry  underground  passengers  at 

tremendous  impression  on  the  in-  ‘r' 


sion  is  from  hydro  plants,  but  there 
is  a  steam  plant  at  Kamloops  cap¬ 
able  of  generating  2.700  kilowatts. 

Diesel  Generating  Plants 


been  shown  and  Ls  cxoccted  to  con-  ^  ^  01  generating  z./w  Kiiowaus. 

oeen  snow  n  ana  is  expecrea  to  con-  (.grrv  underground  passengers  at  r.i  .  r-  >  » 

tinue  for  the  communication  com-  .^..^bin  the  range  of  the  aver-i  Generating  Plants 

, panics,  whether  owned  by  private  .^^rent  ticket  fare  is  also  Pro-  of  BU 

'shareholriers  or  onoratod  hv  tho  ...  .  .  _  __j  hydro  developments  are 


dustrial  economy  from  Winnipeg  ooerated  bv  ..  current  iicxei  lare  k  .  p  ,  w-here  hydro  developments  are 

westward  to  the  Coast  -narenoiaers  or  operated  by  the  misgivings  and  puts  a  either  not  feasible  or  are  still  in 

.  ..  -,,hic  Expansion  (jamper  on  the  enthusiasm  of  other  the  future,  power  is  generated  by 

Six  and  one  half  trillion  cubic  service  and  facilities  is  being  ..-bcrc  i<vai  nriHa  unit.s. 

feet  of  gas  are  equal,  in  heat  value, 'reported  by  every  telephone  com-  ^  ,  There  are  17  diesel  generating  sta- 

.,,.1  every  teiepnone  com-  a5s^,med  some  unwarranted  magni-  tions.  ranging  up  to  2.650  kilowatts, 

and  thus  in  power  making  value,  pgpy  or  commission,  from  the  Ava-  Distribution  systems  and  die.sel  in¬ 
to  2,50  million  tons  of  coal.  Nor  j^n  Peninsula  in  Newfoundland,  to  "  .stallations  to  serve  these  systems 

have  the  gas  reserves  been  all  dis-  Vancouver  Island.  experience  of  other  major  were  built  during  the  summer  of 


have  the  gas  reserves  been  all  dis-  Vancouver  Island.  experience  of  other  major  were  built  during  the  summer  of 

covered.  A  week  does  not  go  by  .>  ;  cities  on  the  continent  apparently  ’^^'^‘b^of  vlndfJhoi^t’SO 

w  ithout  their  being  added  to  and  The  only  major  group  in  the  is  that  no  real  answer  can  be  found  |  capacity)  and  at  Queen  Charlotte 


vast  parts  of  tlie  most  likely  terri- j Canadian  public  utilities  industry  to  traffic  problems  and  transit  costs  j  City  Queen  Charlotte  Island.s 

tories  have  as  yet  not  even  been  |  to  be  somewhat  under  the  weather .  in  overcrowded  areas,  aside  from  j  pgpgpjjy'^g^^^Jg^p'b  1952*^35 

W'ildcatted.  !'s  the  group  of  local  transit  com- 'the  resource  to  better  municipal | over  13,000  kilow'atts. 

The  natural  gas  becomes  a  matter i panics,  some  operated  by  private  planning  and  dispersal  of  popula-;,,f^riring  the  fiscal  year  ended 

..  .  Z  .  .  MaiTh  1.  1952.  the  commission 

of  public  utility  investment  the  1  companies,  .ome  by  municipal  com-  tions.  The  competition  of  transit  generated  344.700.577  kwh  by  hydro 

moment  it  is  transferred  to  pipe-  rnissions.  1  lines  and  increasing  numbers  of  (91.6  per  cent  of  total);  30.928.309 

lines  for  distribution.  In  addition'  In  almost  every  instance,  the  in-  automobiles  and  trucks,  for  iiic I '^by**steam  ^0*^1  ^per^  cenf)* 
to  the  existing  companies,  long  and;  creasing  complexity  of  urban  traf-  same  space  that  W'as  provided  fifty  land  purchased  2.817.547  kwk  (4.5 
favorably  known  to  Canadians,  both ! fic  conditions,  the  almost  chaotic  years  ago  is  ultimately  responsible iPcr  cent).  Total:  378,753.308  kw’h 
in  the  ea.st— Union  Gas.  etc.— and  in  |  development  of  densely  packed  road  for  these  difficulties  and  it  "'ould  j  ex'!«"nsiotf**and 

the  West,  there  loom  now'  the  i  traffic  has  made  operations  more  appear,  from  such  reports  as  are ;  improvement  "program,  about  $165 
big  pipe  line  companies  whose  job '  difficult;  the  incidence  of  rising  available,  that  the  ultimate  respon-!  millions  have  been  allocated  for 
it  w'ill  be  to  make  .Alberta  gas  I  operating  costs,  and  the  necessity  i  sibility  need  not  rest  on  the  transit;  purpose.  The  19.W  in^alment 
svailable  to  the  west  coast  of  Can- j  for  modernisation  which  is  felt  ap-j  systems  alone,  but  rather  on  thelijops^  total**^  a  u  ffi* 

ada.  to  the  cities  and  towns  in  the  parently  everywhere,  has  added  1  communities  in  which  they  operate.!  Electrical  facilities  in  the  Van- 

jeouver  area  and  in  the  Fraser  Val- 

TOTAL  HYDRAULIC  IX.^TALLATIONS  IN  RELATION  TO  POPULATION  ♦  ley  took  the  bulk  of  the  1952  bud- 

iget  allocations.  Here  arc  the  jobs 
Installation  w-hich  the  company  has  listed  for 
Installed  Population  per  thousand  I  conipletion. 

Prnvinr-o  1  10-1  .  1  i'  !  *^-5  millions  for  the  80.000  H.P. 


Installed 

Province  Capacity 

or  Territory  H.P.-1951 

British  Columbia  . . . . .' .  1,3.58.808 

Yukon  A  N.W.T .  28,450 

Alberta  . 207.82,5 

Saskatchewan  . '.  Ill, 835 

Manitoba  .  ,596.400 

Ontario .  3.718..50.5 

Quebec  .  6.7,55.3ol 


New  Brunswick  . . 

Nova  Scotia  . 

Prince  Edward  Is. 
Newfoundland  . . . . 


1.32,911 

1,50.960 

2.299 

279.160 


Population 
•Tune  1, 1951 

1,165.210 
25  100 
9.39.501 
831.728 
776.541 
4. ,597. .542 
4.0,5,5.681 
515.697 
642. .584 
98.429 
361,416 

14.009.429 


population 

HP. 


Canada  .  13.342.501  14.009.429  9.52 

The  per  capita  figures  of  provincial  installation  partly  reflect  the  extent  and  character 
of  the  utilization  of  water  power  in  each  province. 


1  Wahleach  hydro  plant,  just  about 
I  completed  now  in  the  eastern  sec¬ 
tion  of  the  Fraser  River  Valley. 

An  additional  $3  millions  to  pro¬ 
vide  transmission  facilities  to  bring 
this  power  to  Vancouver, 
i  Another  62,000  H.P.  generator  at 
I  the  Bridge  River  plant,  (the  fourth) 

I  at  a  cost  of  about  half  a  million. 
This  will  be  completed  by  late 
I  195.3. 

I  A  new'  substation  to  be  complet- 
;  ed  in  Vancouver,  at  a  cost  of  $1.6 
millions.  Distribution  facilities 
'  from  this  station  to  cost  another  $1 
j  million. 

Expansion  of  the  major  sub¬ 
stations  in  Greater  Vancouver. 
(Sperling,  Horne-Payne.  Barnard, 
Kidd,  Murrin)— $1,110,000; 

Construction  of  two  new  substa- 
I  tions  on  the  North  Shore  and  ex- 
ipansion  of  North  Vancouver's  St. 


Tfilplihnnfi  ■  currently  480  (WO  shares  of  $2oi  tion  of  16  per  cent,  from  $200.26  tion  of  a  60.00oVolt  line  on  the 

ieiepnone  ipar  value  outstanding.  to  $231.91.  The  rising  average  I  North  Shore  and  other  electrical 

(Continued  on  Page  ID  '  Telephone  Corp..  cus  omer  investment  shows  much  construction.  $721,000; 

- <-ontinuM  ojw-age  -  operates  a  telephone  system  serv-  of  the  w;ork  done  in  19ol-o2  was  Construction  of  a  230,000-volt 

Ottawa  and  Quebec  areas.  A  sim-’'"g,‘hc  Lowjr  St  Lawrence  region  in  marginal  sections  of  the  dis- ; transmission  line  connecting 
(lar  nian  wa.«  intrndnrpd  in  thp  on  north  and  south_  shores  of  nets.  The  commission  now  has  Horne-Pavne  substation  with  ti,A 


(Continued  on  Page  ID 


liar  plan  was  introduced  in  the  _  •  *  j  u  -  ,  ,,  ,  wim  me 

Montreal  area  in  1951  and  arrange- Sl'OOO'- 

,0'  totalled  19.274,  an  increase  areas  in  its  districts  which  can  be  niV)- 

ments  are  being  niade  for  extended  'f  2.594  during  year,  and  unfilled  ^  economically  served.  i  (:’onstrnrtimi  of  tmnw  Hietrib,. 

area  service  to  be  introduced  m  I  orders  rose  to  3,319  compared  with ;  Some  background  of  the  com- 'tion  c^S  for  svmaim^^^^ 
other  exchange  areas  in  the  future.  12.568  at  end  of  1950,  Telephone  mission  and  its  achievements  in '  staUons  in  Groat^^^  Vancouver' 

A  5.500-foot  underw'ater  cable,  'revenues  of  $1,713,945  in  1951  com- 'its  first  seven  years  of  operation  i  o],,,  relatpri  enninmpnf  <i  lan  non- 

weighing  45  tons,  was  laid  be-  pared  with  Sl.350,766  year  before,  i  will  round  out  the  story  of  this  U  Build  ne  of  a 

4Ka  C4  T  Ka.  Panital  P vn<an H i tl  1  roc  1qc+  voar  ’  U«..  I  DUlAaing  Ol  a  ne\\  reCllIlCr  Sia- 


Horne-Payne  substation  with  the 


neath  the  St.  Lawrence  River  be- I  Capital  expenditures  last  year 
tween  Quebec  and  Levis  during  *  amounted  to  $1,177,810. 


August.  It  W'ill  provide  an  addi- 1  Avalon  Telephone  Co.  Ltd.,  pro-. people. 


organization  which  has  contri-  tjon  gj  Oakridge.  plus  other  recti- 
buted  so  much  to  B.C.  and  its  fjer  units  at  Fir  Street  and  Point 


tional  large  number  of  local  cir-  yid^es  telephone  service  in  St.  |  The  British  Columbia  Power  d?  current  for  the*  trans?t^svtSm  ' 
cuits  to  handle  the  sharp  increase  Johns.  Newfoundland  and  other  Commission  was  established  in ' S597  non •  ^ 

in  telephone  calling  expected  when  I  parts  of  Avalon  Peninsula.  Tele- 11945,  by  the  Legislature  of  the  Exoansinn  of  T  anniAv  «nhetafmn 
toll-free  service  between  the  two  I  phones  in  service  at  end  of  1951 1  province  Langley  Xirte  co&fi^on  ^ 

centres  is  introduced  next  sum-AoJaHed  20.996.  an  increase  during,  As  a  start  in  1945.  the  commis-  Mrd  subslatior'^iew  sSbsla-' 

""Advances  in  long  distance  serv-!  Maritime  Telegraph  and  Tele- 'owned^Tc?rkarproperUeT“^^^^  compleHon  60  000  volf  Une 
ice  this  year  included  the  expa"-  Ph®ne  Co.  tw'een  Chilliwfack' and  Hope;  new: 

ooeratfrs  S"Sf%tr^4^  through  through  substation  for  Hope;  completion 

operators  to  dial  sub«idiarv  in  Prince  Edward  Island  Vancouver  of  Kent  substation  near  Agassiz, 

to  telephones  in  other  cities.  Over  Island  $867,000* 

a  quarter  of  all  long  distance  calls  '  10^368  telephones  in  service  as '  ®  ‘  acquisitions.  Construction  of  house-to-house  , 

in  the  company’s  territory  are  now  369  at  Tnd  ff  '*''®  had.  within  five  distribution  lines  and  gas  facilities,  ■ 

handled  by  direct  dialing.  .  il9M  Ind  revenue  of  $6  469  - ' establishment,  com-  to  accommodate,  new  customers. ' 

This  delevopment  not  only  raises  ^^^enue  01  fenced  the  supplying  of  power  to '$2,675,000; 

the  existing  standard  of  long  dis-Y^l  « 684 817  wa«  snent •  consumers  in  the  two  large  xhe  expansion  of  the  company's' 

tance  service  but  also  fits  in  with  j  ^^l^Vnsions  ‘he  Vktoria°ZTVf  i 

long-range  plans  for  the  ultimate  | tyres  this  vear  and  next  are  esti- ' Vancouver  Island  have  consumed 
introduction  of  continent-vvide  long|n,ate(j  at  $12  million.  i  r-  |  about  $1.5  millions.  All  the  com- 1 


small  tow'ns  or  villages. 


about  $1.5  millions.  All  the  com- 1 


distance  dialing.  With  this  dev-el-  xhe  New  Brunswick  Telephone'  Since  then,  the  B.C.  Power  Com-, pgny's  programmed  developments; 
opment  in  view,  the  company  has|co.  Ltd.,  provides  telephone  service has  been  bringing  to  ever  ^  for  1952  are  well  under  control  and 
introduced  “2-5  numbering” — two; in  province  of  New  Brunswick  andi{”®^®,.,^®°Pi®  province  the  some  have  been  finished  ahead  ofi 

letter  and  five  figures  numbers — i system  connects  with  Bell  Tele-,  o*  electrical  living.  In, contract  requirements, 

in  an  increasing  number  of  ex- [phone  and  Maritime  Tel  &  Tel.  |  i  The  long  sought  increase  in  re¬ 
changes.  I  systems.  Telephones  installed  at  I  British  Columbia  has  turn  on  capital  which  has  been 


Construction  is  well  advanced  on '  end  of  1951  totalled  77,012,  up  from  S^’own  to  twenty  five 
he  company’s  15-station  micro- 1 1950  year-end  figure  of  71,167.  |  John  Hart  Dev 


Development 


the  subject  of  discussions  with  the- 
Provincial  Public  Utilities  Com- 1 


wave  radio-relay  system.  The  main  Gross  revenues  last  year  amounted:  First  major  project  was  the  build-  •’Mission  has  finally  been  decided! 
section,  which  will  provide  many  to  $5,773,711  as  compared  with;ing  of  the  John  Hart  Development  ®  ^®w  weeks  ago.  The  com-! 


additional  long  distance  telephone  I  $5,237,736  in  1950.  Construction  lat^Campbell  River  no  miles  north  P®”^ 

circuits  as  well  as  network  facil-  expenditures  last  year  totalled  :of  -Victoria  This  develooment  was  ‘P  on  the  capital 

ities  to  Mlay  television  programs  $3,405,279.  |  planned  in  three  stages,  fach  of  56.-  ,9",  own  behalf  and  1 

between  Toronto  and  Montreal  via - ipoo  turbine  horsepower,  or  a  total  affiliated  companies. 

Ottawa,  will  be  in  operation  late  |vy-r  m/r  i  ,  of  168  000  turbine  horsepower.  - i - 

next  spring.  The  Buffalo  Tor()nto ,  1YI(Ik€S  j  The  first  stage  was  officially 

leg.  linking  the  system  with  United  j  r-  j  ^  i-»  a  ax  ’opened  December  15,  1947.  A  trans- 

States  television  networks,  is  al-j _ <  Continued  from  Page  14) _ i  mission  line  had  been  built  to  carry 

ready  completed.  'lotTnfinn  t/i, ' ^38,000- volt  power  south  to  serve 

The  company  also  laoPO*’®'!  .  ®;  as  Courtenay  and  Nan- 

larce-scale  expansion  of  its  mobile ,  west  coast  to  GoWen  in  the  Rockies, ,  gj^  :.u  b„nrh  linp  to  Alhprni. 


_ (Continued  from  Page  14) _ i  mission  line  had  been  built  to  carry 

let-Tofino  on  Vancouver"  Island’s  ’  If 


The  first  stage  was  officially  1 1  Ypnr 

opened  December  15,  1947.  A  trans- 1 '  "  '  K' '  CUI 
mission  line  had  been  built  to  carry '^L  iA  O  C 

138,000-volt  power  south  to  serve:^n  TOmiUm  N\  Oc  O 


large-scale  expansion  of  its  n^obile ,  lupm  lo  uoiaen  in  ine  kockics,  ,  gjy,y_  3  branch  line  to  Alberni.I 

telephone  service  this  year-  The ,  a^^  frorn  Merritt  in  the  southern  L^bere  the  Bloedel-Stewart  andi 
project,  scheduled  for  completion  |  IT^rior  to  Dawson  Creek  in  the  j  ^elch  Ltd.  pulp  mill  was  being 
late  in  1953.  will  "la^e  mo-bile  |  Peace  River  block,  during  the  fiscal '  byijt.  The  second  stage  of  the  de-| 
service  available  over  a  "wide  sec- ,  year  ended  March  31,  19o2,  "  as  ^1.9  ^giopmeyt  r-'ded  in  Octobei  i 

fion  of  Ontario  and  western  Que- :  aboiit  two  and  one-half  ^ 

bee,  stretching  from  Windsor  to;^s  great  as  the  1951  jump  for  the  Construction  of  the  third  and  final 
Montreal,  and  reaching  northward , Pi'ovince  as  a  wnole.  i stage  began  late  in  1951.  It  is  ex-, 


Gain  in  Profits  Shown  De¬ 
spite  Increased  Costs  and 
Price  Freezing 


Montreal,  and  reaching  northward ,  Pi'ovince  as  a  whole.  i^tagp  began  late  in  1951.  It  is  ex-  .Consolidated  report  of  Chromium! 

to  Owen  Sound.  It  involves  thei  Big  Capacity  Boost  |  pected  tiiat  two  additional  units  of  and  Smelting  Corp.  and, 

erection  of  transmitter-receivers  at ;  During  the  same  fiscal  year,  thc' 28,000  horsepower  each  will  be  in- lA^’rtl^'sotlf  ^lOM^i^ows^Drom'^oll 
sites  scattered  throughout  that  stal  ed  earlv  in  19.V3  -'-nows  protit  ot 


Big  Capacity  Boost 


sues  seaiicic-a  .... -  -  comrnission’s  customers  increased .  early  in  1953.  i.b-  narent  enrnnratinn  hpfnrp  ad. 

sarv  Wartimes  "^n  ^Si°D^r%x- 1  ^  9®®'''y  s*’'  P®*-  «nt  to  4.5.912  -!  As  a  direct  result  of  the  ptnver ;  of  reserves  no’  longer  re- 

sars.  facilities  in  principal  e  figure  which  now  is  over  the'n-^'i®  available  by  the  John  Hart  quired,  of  $450,763  as  compared 

ffret  nhasp  nf  the  nroipct  now  ‘  wiark,  and  which  includes  :  P®''f*0P'y’^nf-  industry  has  been  at- ;  ^ith  $275,565  for  the  year  ended 

'deeiffned  ^tn  make large  industrial  consumers, ,  ‘P  ^^ncouver  Island.  Thsj  April  30th,  1951.  There  was  a  re- 

under  way.  IS  ®.  ,P  including  the  new  Elk  Falls  Co  P''iP  l  duction  in  the  consolidated  deficit 

the  service  fifrreni  velr  in  *  D  Ltd.  newsprint  mill  at  Duncan  Bav.  ®‘  H®,';'"®''-  Nanaimo  the  Bio- 'account  of  the  American  subsidi- 

end  of  the  current  -  p®*"  .  *  ,  To  meet  the  demand  for  power  i'l9  '  *  Welch  Ltd.  mill  atiaries  of  $58,149  during  the  year, 

principal  exchange  areas  anilakng  commission  Increased  ik  '  .  ®"'‘  f®”®  Ltd.,  Irepre.senting  consolidated  profits  of 

the  roads  and  highways  connecting  g  -  capacity  in  the  1951  S2|P®P*‘''  which  started  operation  j  $145,369  (contrasted  with  $92,472 
them.  The  Bell  Company  already  i  P^ceding  year),  less  re- 

has  mobile  service  in  Montreal  and  .  y  P  .dependant  upon  power  from  this' habilitation  and  improvements  of 

Toronto  and  alons  roads  connecting  I  plant.  In  addition,  another  utility  i  $87,240  written  off.  i 


-  serving  some  42,00  consumers  in  |  In  directors’  report  Leo 


lu. - - - - -  xv,«..o  ,11  e  i-.a.ii.  .11  a.iuii-iiMi,  aiiuuifi  uiuii,y  I  ool.iw  wiiiieii  oil. 

Barrie  and  Toronto.  L  i  '•2,00  consumers  in  |  In  directors’  report  Leo  H. 

British  Columbia  Telephone  Co..  |PO"er  generated  in  19ol-52  than  in  ,  victoria  and  adjacent  areas  on  the  j  Timmins,  president,  stated  that 
second  largest  privately  owned ;  ("e  previous  liscai  year  --  3(8,753,- '  southeim  tip  of  Vancouver  Island 'these  results  were  achieved  des- 
telephone  system  in  Canada  pro- 1  JOB  kwh  as  compared  to  267.488.496  purchase  much  of  their  power  from  i  Pite  increases  in  operating  costs 
vides  telephone  services  to  British  :k'wh  in  1950-ol.  the  John  Hart  Development.  common  to  all  business  and  the 


the  John  Hart  Development. 


common  to  all  business  and  the 


Columbia  communities,  including  |  Almost  all  this  pov'er  came  from  Close  to  24.000  residential,  com- of  the  sales  prices  of  com- 

Vancouver  and  Victoria.  Through  •  the  commission's  68  generating  mercial  and  industrial  customers  on '  Paoy's  products  in  the  United 

sn  associate  company  a  coastal  |  plants,  only  seven-tenths  of  one  I  the  rest  of  Vancouver  Island  pur- j  States  under  the  O.P.S.  regulations, 

radio-telephone  service.  I  per  cent  being  purchased  from  out- !  chase  their  power  directly  from  I  “These  regulations.”  he  says,  j 

At  end  of  1951  company  had  a  side  sources  .This  further  reflects '  the  Commission  in  addition  to  all  ' heavily  upon  us  during 
total  of  263,374  telephones  in  ser-'the  increased  generating  capacity  the  above.  jthe  period  under  review  because 

vice  which  compared  with  246.486 'of  the  system,  since  4.5  per  cent  of;  Whatshan  &  CTowhom  i  w®  were  faced  with  more  than  one 

at  end  of  1950.  As  at  May  1st  thisjthe  previous  year's  total  was  pur-'  Second  major  hydro  development, if)ciease  in  wages  and  with  con- 


vear,  total  telephones  in  service  chased. 


of  the  commi.'sion  was  the  build-  stantly  increasing  costs  of  materials 


'had  increased  to  271.399;  and  it  is  Circuit-mileage  of  transmission'*”®  Whatshan  Development  while  the  selling  price.s  of  our 

estimated  that  further  increase  to  hjnes  increased  3  6  per  cent  during  i  *’®®*’  Needles  on  Lower  Arrow  iProi^ucts  remained  stationary.  We 
28,5,000  will  be  shown  by  end  of  1 1951  570  miles  while  the  dis-  'V'*^'’'  development,  opened  ijre  hopeful  for  ^me  relief  from 


1952.  Up  to  end  of  1951  company  tribution  system  increased  6.2  pe- 
had  spent,  post  war,  a  total  of  $43  n 


June.  1951,  develops  33.000  turbine  Ahis  situation  in  the  near,  future 


enower  to  .serve  the  North  I  There  has  been  a  change  in  the! 


million  on  extensions  and  1952  ®x- i  ^ct  gllv  there'^  wer"?  fon  3  miin*  9,''®'?®san.  Kamloops  and  Needles '  balance  sheet  as  compared  with  the 
DPnditures  are  estimated  at  $13.5  fiil!  ,•  ®  f-  •,?  u  7"j5'Vdi£tr;cts  of  the  central  interior.  Ca- '  Previous  year  due  to  the  capitalizing 

pinion  distribution  lin^es  built,  but  the  pacity  of  the  Whatshan  plant  can  '  of  the  debt  of  the  American  subsidi- 

The  substantial  expansion  pro-  year-end  total  of  2  541  circuit  miles  be  doubled  to  66,000  turbine  horse- [ary.  Chromium  Mining  and  Smelt- 
ffvam  in  connecting  with  the  com-  ®  f'gure.  42.5  miles  having  power.  •  ing  Corp.,  to  the  parent  company 

oanv’s  facilities  has  made  it  neces-  ‘’9®**  disposed  of  during  the  year]  A  70-mile,  138.000-volt  transmis- ;  through  the  issuing  of  24.990  shares 
sarv  to  raise  additional  capital.  The  with  the  transfer  of  Hope  and  ision  line  carries  power  from  What-|o'f  stock  of  $100  par  value.  The  sub¬ 
program  calls  for  the  spending  of  Lillooet  to  the  British  Columbia  shan  to  the  North  Okanagan  and  jsidiary  through  the  issuance  of  these 
about  $24  millions  on  construction  Electric  Co.  Ltd.  Kamloops  districts  over  some  of  shares,  has  satisfied  indebtedness 

nf  npw  facilities  A  new  issue  of  Customer  Investment  Rises  jthe  most  mountainous  country  in ' totalling  $2,499,000  due  to  the  parent i 


of  new’  facilities.  A  new  issue  of]  Customer  Investment  Rises  [me  most  mouniainous  country  m  1  totalling  $g,4S«.uuu  que  to  me  parent i 
Slip'  first  mortgage  bonds  has  been  Most  of  the  mileage  increase !  Canada  —  the  Monashee  Pass.  I  corporation  as  of  Dec.  31,  1951.1 
sold  to  the  amount  of  $8  millions  was  in  the  outlying  areas  of  the!  The  Clowhom  FalLs  plant,  serving] While  this  has  had  an  adverse  af-j 
and  ordinary  share  to  the  par  value  I  various  power  districts,  resulting  jthe  Sechelt  Peninsula,  develops]  feet  on  the  working  capital  of  the  | 
amount  of  $4  millions  is  expected  jin  a  rise  in  the  average  invest-  4.0(X)  turbine  horsepower  initially.  1  latter,  it  has  strengthened  the  work- . 
to  be  offered  early  in  1953.  There  menl  per  customer  for  distribu- '  but  can  be  expanded  to  develop  ing  capital  position  of  the  American 


b^nBISC 


...to  BI 


Hundreds  of  products  ore  manufac¬ 
tured  with  the  help  of  GAS 
—  the  fuel  of  1001  uses. 


ES 


Tbe  TBtNI)  in  indnitrial 

Toronto  is  to  GAS !  ^ 


Industries  of  all  types,  of  all  sizes,  are  taking;  advantage  of 
the  efficiency  and  economy  of  GAS  and  modern  gas 
equipment.  Management  today  is  increasingly  alert  to 
the  many  modern  applications  to  which  GAS  can  be  put* 

Phone  ut  and  an  axparianead  induttrial  raprmsanfativa 
will  ba  glad  la  call  and  ruggatf  how  GAS  can  bo  utod 
lo  advanfago  in  your  plant. 

(Bcnsmtt0rs'(B^ 

EM.  3-6941 

124  Ridimend  St.  W.,  TORONTO 


STILL  MORE  POWER  FOR 
BUSINESS  MOVING  TO  B.C 


Since  the  end  of  the  war  the  B.  C.  Electric  has  led 
all  Canada  in  the  percentage  of  increase  of  hydro¬ 
electric  capacity.  Since  1948  the  Company  has  more 
than  doubled  the  power  available  from  its  Lower 
Mainland  system.  Completion  of  the  new  Wahleach 
project  this  year  will  add  another  80,000  h.p.  There 
has  been  . .  ."and  there  will  continue  to  be  .  .  .  ample 
electric  power  for  industry  in  the  area  served  by 
the  B.C.  Electric. 


Jr 

AS.; „  i? 


'  J 


%  'Ti'TR  il 


B.C.  Electric's  Wahleach  hydro  project  under 
construction  about  90  miles  east  of  Vancouver. 


(ASiADUN  PACIfiC  P.XPBfSSfOWPAWY] 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


in  the  dark 


NEW  MARKETS  FOR  YOOR  PRODUCTS 


FOREIGN  TARIFFS  AND  TRADE  REGULATIONS 
WORLD  BUSINESS  CONDITIONS 


YOUR  COMPETITION  ABROAD 


NEW  SOURCES  OF  SUPPLY 
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Cdn.  General  Electric  Pushes 
Program  of  Decentralisation 


Ifloating  ashore  from  the  North  Sea  'dies  has  been  limited  in  Canada  to 
!  Since  these  objects  appeared  im-' soft  aluminum  and  toft  copper,  ro- 
Imediatcly  after  German  air  raids  j  placing  cast  phenolics'  in  some  in- 
lat  first  there  was  a  fear  that  the  stances.  These  plastic  dies  arc  not* 
'Nazis  had  developed  another  secreiisuitablc  for  punch  pressing,  but 
v/eapon.  However,  subsequent  in-  ma.v  also  be  used  in  forming  rigid 

vestigation  established  that  these  vinyl  sheeting,  acetate  sheeting  and 
‘missiles'  were  auxiliary  gas  tanks!  acrylic  sheeting, 
dropped  by  the  Luftwaffe  pilots  and  I  Some  Canadian  uses  are  inge- 
what  was  of  infinitely  more  im-inious;  Modern  Molded  Plastics  of 
portance,  that  while  there  was  no  St.  Johns,  Que.,  are  producing  col- 
secret  Weapon,  there  was  a  brand!  oured  hockey  stick  blades  of  a 
new  useful  plastic  material  —  strength  reputed  much  in  excess  of 
glass-reinforced  resin.  wood;  Polyfiber  of  Renfrew,  Ont., 

The  material  compares  very  fav-iare  making  washing  machine  tubs 

orably  in  weight  with  aluminum !  “ffass-reinforced  polyesters 

and  in  strength,  with  steel  and 

merous  applications  have 

found,  some  of  them  still  on  the;§,®“*^ 

‘classified’  list,  in  our  own  Armed  Davidson  Manufactur- 

Services'  l*"8  of  Vancouver  are  producing 

!  /-ono/iiop  1-  ,•  '11^0  rafts  for  the  Navy.  The  ma- 

[  Canadian  industrial  applications  jerial’s  qualities  of  lightweight, 

are  still  largely  in  the  growing;  gj.ggj  strength,  corrosion  resist- 
^  commercial :  g^gg  pj^g  jj^g  jfggj  ^jjgj  jg  water- 
production  of  the  material  in  sheet  p^oof,  of  course,  appear  to  pre- 
and  corruga^d  form  is  already  un-  gg^^j  excellent  prospects  in  the 
der  way  by  Polyrein  Corporation  at  boatbuilding  industry 
Sherbrooke  and  by  Coronet  Tele-  Xwever  feel 

Windsor,  Ont.  jj,gj  jj,g  material  is  only  in  its  in- 

Glass-reinforccd  plastic  for  use  in  fancy.  When  heavy  industry  be¬ 
comes  aware  of  its  almost  end¬ 
less  possibilities  especially  where 
it  could  replace  wood  and  glass, 
mention  metals,  this  latest 
I  adjunct  of  the  chemical  industry 
I  should  show  growth 
dwarfing  the 
progress  to  date. 


Glass-reinforced  Resins  Hit  Big 
Time- Autos  Now  Made  From  It 


Temptts 

(Continued  from  Page  1.) 


Outlook 

(Continued  from  Page  1.) 


million  in  cattle  and  meat  exports, 
it  proves  that  Canadian  exports  to 
the  U.S.  would  have  shown  an  in¬ 
crease  in  exports  to  the  U.S.  with-j 
out  the  embargo. 

By  the  same  reasoning,  the  im¬ 
port  surplus  in  trade  with  the  U.S. 
which  is  running  at  present  on 
Ian  even  keel  with  1951  would  have 
been  lower  than  last  year.  This  is 
perhaps  the  most  heartening  aspect 
of  Canada's  foreign  trade  picture. 
Imports  from  the  U.S.  are  lower, 
while  Canadian  exports  are  hold¬ 
ing  uip.  As  the  import  needs 
caused  by  the  capital  expansion 
program  will  decline  in  the  months 
to  come,  a .  better  balance  in  | 
Canadian-U-S.  trade  is.  indeed  in 


I  Another  episode  in  the  old  story 
of  the  endless  search  for  better  ma¬ 
terials  and  better  techniques  can  be 
witnessed  in  the 


that  the  material  can  be  handled  as 
economically  as  metal  stampings. 
For  the  mass  car  market,  the  ‘plas¬ 
tic'  car  is  still  a  good  way  off. 

Understandably,  most  of  the  ad¬ 
vance  work  on  glass  reinforced 
polyesters  (their  chemical  designa¬ 
tion)  is  being  done  in  the  United 
Statc.s.  However,  Canadian  firms 
arc  very  actively  interested  in  the 
material  and  Naugatuck  Chemicals 
Division  of  Dominion  Rubber  are 
I  already  manufacturing  the  polyes- 
!ter  resin  in  Canada. 

I  Dave  Wilson  of  Polyrein  Cor¬ 
poration  of  Sherbrooke,  Que.,  one 
[of  the  new  firms  in  the  field  has 
traced  the  history  of  glass-rein¬ 
forced  plastic  materials  back  to 
World  War  11.  The  people  of  Brit¬ 
ain  discovered  drum-shaped  objects 
lying  in  their  streets  and  even 


As  a  further  development  in  it.sj  Structural  design 
long-range  decentralization  pro-  by  the  consulting  ( 
gram,  Canadian  General  Electric  of  Proctor,  Redferi 
Co.  has  started  construction  of  a  and  the  architec 
large  plant  to  produce  power  trans-  Sproatt  and  Rolph. 
formers,  on  the  outskirts  of  Guelph.  |  tractor  is  The  Foun 
Plans  call  for  the  erection  of  one'"*  Canada, 
of  the  world’s  most  modern  and 

best-equipped  engineering  and  pro-  Krisfino  CoDD 
duction  centres  for  the  design  and  _  j  i.a- 
production  of  large  power  trans-  Good  Mincroll 
formers  and  high  voltage  bushings.  ,j.wo  diamond  di 
Employment  will  be  about  1.000.  ,  .  . 

most  of  whom  will  be  from  the  city  plctcd  by  Kristina 
and  surrounding  district.  Cost  of  have  returned  v 


iof  from  time  to  time.  One  by  one 
I  the  other  contestants  are  dropping 
out.  Hon.  Brooke  Claxton,  Minister 
of  National  Defence,  and  very  able, 
is  stuck  with  an  unpopular  portfolio 
and  an  unpopular  Korean  War.  | 
Hon.  Paul  Martin  knows  that  al 
French  speaking  Catholic  cannot! 


,:rcat  current  in¬ 
terest.  particularly  in  the  automo¬ 
tive  industry,  in  glass  plastic  ma¬ 
terials.  Limited  in  North  America 
up  until  now  to  relatively  inconse¬ 
quential  applications  like  glass  fish¬ 
ing  rods,  glass-plastic  boats  and  the 
like.  Detroit  has  announced  that 
fibrous  glass  reinforced  plastic  is 
being  seriously  considered  as  a  ma¬ 
terial  for  making  die  models  and 
short-run  parts-stamping  dies. 

While  a  good  deal  of  attention  has 
been  paid  sports  car  bodies  made  of 
reinforced  with 


is  automatically  eliminated  by 
being  in  both  camps;  which,  in  the 
ultimate,  is  being  in  neither. 

Hon.  James  Gardiner  is  too  old. 

Finance 


polyester 


resins 

glass  fibre,  actually  the  material  is 
still  more  expensive  than  steel  and 
secondly,  entirely  new  production 
teehniques  must  be  worked  out  so 


I  Hon.  Douglas  Abl 
I  Minister  will  go  ba 
fees  in  St.  James 
Stuart  Garson  is  cursed  with  being  j 
a  graduate  from  the  provincial! 
premiership.  That  always  finishes  j 
a  man  before  he  begins.  Hon.| 
Lionel  Chevrier.  dashing  and! 
debonnaire.  is  unknown:  and  any-' 
second  ' 


Now  Its  Plastic  Cars 


I  way  he  would  be 
!  Frenchman  in  a  row 
Howe  doesn’t  want  it.  .Anyway  you 
look  at  it.  it  leaves  only  Walter 
Harris  and  Lester  Pearson. 

This  columnist  bets  that  Walter 
Harris  wins. 


New  Peak  Reported 
Can.  Investment  Fund 

Canadian  linvestment  Fund,  as 
at  Septmber  30tii  1952  had  a  new 
tiigh  quarterly  total  of  shares  out¬ 
standing  with  7,b46,238  shares  is¬ 
sued. 

Total  net  assets,  with  securities 
valued  at  market  quotations, 
amounted  to  $43,482,758.00.  The  bal¬ 
ance  of  realized  profits  on  sales  ol 
investments  are  stated  at  $2,073.- 
348.00,  and  in  addition,  tlie  quoted 
market  value  of  investments  ex¬ 
ceeded  their  average  cost  by  $10,- 
003.669.00. 

Dividends  paid  by  Canadian  In¬ 
vestment  Fund,  Ltd.  in  1952  totaller 
1 28  cents  per  share.  This  is  the 
!  same  as  the  amount  paid  last  yeai 
which  was  the  highest  in  the  Com¬ 
pany’s  (iistory.  and  brings  total  cash 
dividend  disbursements  to  share¬ 
holders  since  incorporation  to  more 
than  $11,500,000.00. 


Chartered 

iContinued  fiom  Page  1.) 


less  of  provincial  securities  than 
they  had  held  in  .August.  1951. 
i  Bonds  Bought  From  Public 
The  main  feature  of  expanding 
banking  activity  has  thus  been  the 
'  increase  in  the  banks’  holdings  of  i 
Government  of  Canada  securities,  j 
I  This  represents  a  significant  rever- 1 
Ual  of  a  broad  trend  which  had  pre¬ 
vailed  all  through  the  postwar! 
years  and  acutely  in  the  fir.st  10; 
months  following  the  outbreak  of 
war  in  Korea:  Up  till  recently  the! 
banks  had  been  on  balance  sellers  ; 
of  Canada  bonds— largely  to  the 
Bank  of  Canada,  but  in  1950  also 
to  U.S.  investors  —  in  order  to 


SAF£ 
io  CARRY 


C.P.R.  CONVERSIONS 

Canadian  Pacific  Railway  Co., 
advi.scs  that  an  additional  680  or¬ 
dinary  .shares  have  been  issued  on 
conversion  of  convertible  20  yeai 
3V^%  collateral  trust  bonds  due 
April  1.  1970.  There  are  now  13.- 
763.066  ordinary  shares  outstanding. 


Waidemar  Wenninga  of  Montreal,  first  in  Canada  to  build  a  glass-reinforced  plastic  car  body  is 
shown  seated  in  his  car.  Mr.  M.  F.  Anderson,  General  Manager  of  Naugatuck  Chemicals  Division  of 
Dominion  Rubber  at  right.  . 


The  government  bonds  which  the  ;  1928.  which  was  an  export  boom 
I  chartered  banks  have  been  buying!  year,  the  value  of  Canada’s  exports 
of  late,  did  not  originate  from  the ,  ^^.35  equivalent  to  22  per  cent  of  the 
central  bank,  however.  Bank  of '  national  output.  In  the  e.xport 
Canada  holding.s,  from  .August  to ;  boom  year  1951,  this  proportion  had 
'Augu.-;!.  show  in  fact  a  significant '  fallen  to  18  per  cent, 
decrease  by  $111  million.  (In  part,|  jf,  j-eai  terms,  the  Canadian  dom- 
this  is.  of  course,  also  the  effect  cstic  market  has  doubled  since  1928 
of  the  retirement  of  government  |  while  the  volume  of  exports  in¬ 
debt).  'creased  by  54  per  cent  only. 

The  general  public  divested  it-  j  - 

self  during  the  past  12  months  ofi  •  i  j 

S771  million  of  marketable  gov- '  A)#  f  flo/I 

ernment  of  Canada  bonds.  Of  these!  (Continued  from  Page  1  ) 

about  half  accrued  to  chartered  1  ~  ’  7,;  ,  .  .  ~ 

I  significant  role  in  a  project  which' 
bank  portfolios,  the  rest  being  dis-  ...  u,  u  j  j  .  i 

,  ,  might  reasonably  be  considered  t.-' 

posed  of  in  the  proce.-'S  of  debt  re- i .  ,  ,  .•  .  ,  .  . 

,  .  .  ,  i  involve  only  Canadian  interests  is 

iirement  or  through  acquisition  by;,.  ^ 

®  ^  .  ,  Ithe  fact  that  unless  some  of  the 

government  accounts  such  as  the  :  ,  ,  . 

r  ,  .  „  .  i  natural  gas  to  be  piped  out  of  Al- 

Unemployment  Insurance  Fund.  1.  .  .  .  .  j  • 

:berta  us  marketed  in  the  northwest  1 

Non-Resident  Sellers  'states  the  whole  enterprise  cannot; 

!  Who  were  the  sellers?  A  signifi-  be  financed.  : 

'cant  role  played  non-resident  in- J  The  plan  of  Wcstcoast  Transmis-; 

'  vestors  —  notably  U.S.  insurance  '  sion  Co.  is  to  have  a  683  mile  pipe-i 
companies— which  after  having  sold  line  built  from  the  Fort  St.  John 
■during  1951  were  again  sellers  to  I  gas  fields  in  Alberta  to  the  U.S. ; 

I  the  tune  of  $102  million  during  the  ■  border  and  thence  another  277; 
'first  8  months  of  1952.  It  will  be  miles  to  Portland.  Ore.,  with  inter- j 
I  noted,  however,  that  the  total  of;vening  feeder  lines  to  populous 
non-resident  dumpings  of  $300  mil-  centers  such  as  Vancouver,  Seattle 
lion  during  the  past  20  months  re- j  and  Tacoma.  But  while  the  gas  line 
mains  below  the  bank  purchases  of  will  be  of  great  economic  impor- 
|$354  million  during  the  past  12:tance  to  British  Columbia,  the  pre- 
months.  sent  consumption  of  gas  in  the  west 

Canadian  corporations,  liquidity  coast  province  would  be  sufficient 
of  which  has  been  sharply  declin-ito  absorb  considerably  less  than  50 
ing  of  late,  were  other  sellers— they  |  percent  of  the  pipeline's  load.  Con- 
needed  the  funds  for  expansion,  jsequently,  the  expanded  market  of- 
Then  there  are  the  domestic  in-:fercd  by  the  states  of  Washington 
surance  and  trust  companies  who,  ! and  Oregon  are  c.ssential  to  the 
though  to  a  greatly  lessened  ex- I  line’s  success. 

tent,  were  still  replacing  govern-  |  Most  of  the  oppo.«ition  to  the  line 
ment  bonds  in  their  portfolios  with  |  has  come  from  competing  groups 
mortgages.  1  which  have  gas  from  the  snuth- 


l«f  fht 

CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT 

get  you  set  to  go  places  with 
up-to-date  facts  on  Canada! 


llierp  are  npportiiriit les  un-  Mg.  a 

limited  in  great  and  growing  ^ 

(Canada,  hut  to  make  the 

right  move.*  \oii  need  the  facts  —  facts  ahoiil  the  avail- 
ahilitv  of  r.ABOLR,  R \\^  MATKRIAI.S,  TRANS¬ 
PORTATION.  P0\LT;R,  PLANT’ sites  and  many  other 
•nhjeet.s.  \X  e  have  a  ready  fund  of  siieli  information  on 
the  Canadian  scene  from  coast  to  coast.  Last  year  we 
were  ahle  to  assist  many  firms  to  estahlish  or  expand 
operations  here.  Your  enquiries  will  roeeive  a  prompt, 
private  reply  without  obligation. 

Phone,  u:irr  or  write  tndav. 


DBVllO»AlHI 
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:  H.P.  by  thermal  plants  in  19.53,  are 
using  coal  costing  over  $10.00  per 
ton. 

Small  Part  of  Ultimate 

Initial  plans  of  Ford-Highwatcr, 
of  course,  concern  the  building  of 
the  railroad  into  the  mineyand  the 
steam  plant  planned  would  be  only 
a  very  small  part  of  the'  ultimate 
installation. 

Financing  of  the  project  up  to 
this  stage  has  been  entirely  Cana¬ 
dian,  but  American  participation  is 
believed  likely  in  view  of  the  fact 
that  about  $50,000,000  will  be  re¬ 
quired  even  for  the  first  plant. 

While  Ford-Highwater  originally 
was  solely  concerned  with  the  pro¬ 
duction  of  coal  for  thermal  pur¬ 
poses,  due  interest  is 


In  the  scheme  of  today’s  world  affairs,  Canada  is  in  a  key  position 
in  the  defence  of  this  hemisphere  and  of  many  nations  .  .  .  and  the  world 
watches  Canada  as  she  accepts  her  responsibilities. 


DOM.  SCOTTISH  INVESTMENTS 

Dominion  Sottish  Investments 
Ltd.,  advises  that  an  additional  95 
shares  of  5%  preference  stocks  have 


Wherever  Canadians  work  across  this  great  realm,  at  the 
source  of  its  mighty  natural  resources  or  throughout  its  great 
industrial  cities  .  .  .  wherever  Canadians  carry 
their  part  of  global  defence  .  •  .  there  are  the  alert 
squadrons  of  the  Royal  Canadian  Air  Force. 


camadair 
good  pi««« 


now  being  , 
I  shown  in  the  possibility  of  coal  as . 
a  fuel  especially  for  the  export 
j  market. 

I  Neither,  of  course,  has  the  possi- 
i  bility  of  supplying  power  to  Alberta 
:  been  overlooked.  Company  official^'' 
consider  that  some  30,000  h.p.  is 
required  and  just  as  in  any  other; 
expanding  area,  the  need  will  con¬ 
tinue  to  grow. 

Ford-Highwater’s  reserve.?,  con¬ 
sidering  that  about  2'/i  tons  of  coal 
is  required  for  a  k.w.  year,  at  a  70 
per  cent  load,  are  more  than  ample 
on  which  to  base  plans. 

The  results,  of  the  American  elec¬ 
tion  conceivably  will  reduce  a  num¬ 
ber  of  the  imponderables  facing 
the  project  although  the  election 
will  in  no  way  affect  its  underlying 
feasibility. 


And  wherever  are  the  squadrons  of  the  R.C.A.F. 
there  are  ever  increasing  numbers  of  Canadair-built 
aircraft  .  .  .  Canadair’s  proud  association  with 
the  R.C.A.F.  .  .  .  on  guard  over  Canada. 


etbont 


read  /  foreign  trade 
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